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”  n  ™fNKS  FEDERAL  '  ^ 

Investment  RESERVE  SHOULD  i 

Problems  TAKE  LLADERSHIP  Ottawa  \ 

To  select  securities  Sun  Life  President  Makes  Im*:  5^9^ 

wisely  is  the  major  in-  portant  Suggestion  For  Cor-  j  /-/ 

vestment  problem  in  recHon  of  Deflation  | 

accumulating  an  estate.  URGES  BOND  PURCHASES  j 

-  I  Price: 

Individual  requirements  j  -  establishment  Could  Be 
vary  so  widely  and  the  Achieved  by  Accumulation  of 

number  of  issues  avail-  !  «  ®‘***®"  Dollars  of 

able  is  so  large  that  it  Securities^^ _  \ 

is  the  part  of  wisdom  T.  B.  Macaulay,  president  of  the  i  ^ 

to  seek  advice  before  Assurance  Company  of,  c*  c 

,  .  ,  .  C'anada,  in  a  review  dealing  with  the ;  “ivy  oi.  jonn  ^ 

completing  selections.  changed  conditions  in  both  the  fin-  MOXTRFA 

ancial  and  business  world,  makes  ant 
Our  services  are  available  interesting  suggestion  as  to  the  part 

Federal  Reserve  of  the  United  | 

^  j  States  might  take  in  assuming  great-  j  _ 

any  investor.  j  gr  leadership  in  the  situation.  In  - 

the  course  of  his  interview,  Mr.  ______ 

A  E  AMES  &  CO  ’“woTm  ir..tcerln*  from  ex.  SDPERTEST  PETE 

OC  wwa  cessive  deflation,  and  it  is  again  in 
LIMITED  the  power  of  the  directors  of  the  P  AUCAr| 

Butlneu  EttaUithad iss$  Federal  Reserve  of  the  United  States  u/llillllsUU  xlllu/ll/ 

T.r«,fivi0NTREALN«vv.H.  DV  rflnn  M  ARfilW 

Vancouvsr  Victoria  London,  Eng.  vent  disastrous  deflation  and  depres-  1/1  UVVl/  Ifl/lllUlll 

sion  as  it  was  to  prevent  undesirable  _ 

— — — iiSa  inflation.  They  wisely  and  success-  c_i_,  a  K,. 

_  fullv  steered  us  past  the  dangers  of  ^>3*®*  ror  8  Months  Higher  by 

—  Scylla:  is  it  not  equally  important  Approximately  30  Per 
FYPPrT  FNTRV  HU  that  we  escape  Charybdls  ?  Cent. 

uAlLivl  Llilllil  vF  “What  now  is  required  is  to  In-  - 

f  Afffifif\Af  a  raif  m  the  banking  resources  of  the  TO  INCREASE  DIVIDEND 

lllIrKNAII  rilrPl%  nation  by  reversing  their  previous  - 

•  I  1  A lilll iia  1  iJo  1  ia1  uli  course  and  buying  bonds  instead  of  Uontinued  improvement  in  sales 
|m|r|iyv  |\  AI  f  1181)1 1  selling  them.  During  the  seven  volume  and  earnings  of  the  Super- 
Ill  I II  K  I  III  linflKIA  months  ended  July  31,  last,  outstand-  test  Petroleum  Corporation,  Ltd.,  the 

V  VAJW«ll/lfl  j  lug  circulation  has  decreased  by  best  in  the  history  of  the  organiza- 

- _  $439,000,000  and  the  current  ad-  tion,  is  responsible  for  the  belief  on 

Acquisirion  of  Canadian  Forest  'anccs  of  the  central  hank  to  the  fbc  Street  that  the  rate  of  dividend 
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469  St.  John  Street 
MONTREAL 


Ottawa  Valley  Power  Company 

First  Mortgage  Gold  Bonds 

Due  October  1,  1970 

Priee:  95^1  and  interest,  yielding  5.80% 

Harris,  Forbes  &  Company 

Limited  *  •' 


C.P.R.  Building 
TORONTO 


SDPERTEST  PETE 
EARNINGS  AHEAD 
BY  GOOD  MARGIN 

Sales  For  8  Months  Higher  by 
Approximately  30  Per 
Cent. 

TO  INCREASE  DIVIDEND 

Uontinued  improvement  in  sales 


No  Appointment  Yet 
Newsprint  Institute 

The  Financial  Times  understands 
on  good  authority  that  at  the  time 
of  writing  no  appointment  to  the  of¬ 
fice  of  president  of  the  Canadian 
,\ewsprint  has  been  made,  A  report  I 
current  in  Montreal  this  week  was  j 
to  the  effect  that  Geo,  H.  Mead,  pre- 1 
sident  of  AbitibI  Power  and  Paper, 
had  been  appointed. 


B.A.0IL  PROMISED 
BIG  RETURNS  ON 
OKLAHOMA  WELLS 

Heavy  Reserves  of  Crude  Al¬ 
ready  Established  Despite 
Proration 


Products  Property  Early 
Possibility 


various  commercial  banks  have  also  paj-ment  will  bo  increased  shortly. 


VICKERS  OUTLOOK 
IS  IMPROVED  BY 
BETTER  BUSINESS 


BUSINESS  HOLDS  UP 


shrunk  to  small  proportions. 


iiuiin  iw  sxi.i....  .,ix.u.-.  I  At  the  present  time,  80  cents  annu-i-/,  .  i  j  .  •  i  •  . .  .  .  '  —  '  '  ‘  u 

“What  amount  of  Ijonds  it  would  ally  is  paid  on  the  ousUnding  com-  *na«stnal,  and  Structural  tion.  revenues  of  the  company  would 


Toronto  Bureau  The  Financial  Time* 

I  Toronto.  -  -  British  American  Oil 
I  Company  has  already  established  a 
I  very  large  reserve  production  of 
I  crude  oil  in  its  United  States  prop- 
!  erties  and  those  properties  in  tliat 
j  country  in  which  the  company  has 
I  an  interest.  Were  ft  not  for  prora- 


t-..  Fin. n-i-1  Time.  necessary  to  purchase  in  order  mon  .shares,  but  The  Financial  Times 

'  Vancouver  —  International  Pane"  ''ufficiently  to  restore  the  commodity  is  informed  that  this  amount  will  be 
Corananv  is  a-^ain  being  mentioned  '®'’®'  possible  to  say  Increased  .substantially  in  DeceraUer. 


tiaper  deals  in  British  Columbia,  al-  CnVcLi.r.’* 

though  the  reports  are  so  far  with-  ,\,Cent  of  the  old 

"urkLown  that  international  has 
been  negotiating  for  some  time  with 


amount,  say,  .$500,000,000,  probably  cent,  ahead  of  last  year,  due  in  large 
would  be  sufficient.  The  rc-estah-  mea.sure  to  strategic  location  of  sta.- 


Steel  Plants  Benefit  by 
Recent  Contracts 

AT  55  P.C.  CAPAaTY 

Busines.s  obtained  during  tl 


I  attain  greatly  swollen  proportions. 

■  While  proration  in  force  has  cut 
down  actual  sales  to  a  small  frac¬ 
tion  of  capacity,  big  production  and 
revenues  available  therefrom  stand 
for  the  future. 

To  date  the  company  is  inferest- 


fhe  old  level  by  steadily  t,„ns  in  Ontario  and  the  densely  months  of  September  and  October  t,  ree  wen.  Sh  are 

steps  should  not  be  d;ffi-  populated  sections  of  Quebec  in  the  have  improved  further  the  outlook  raJ"VXcing  bis^^^^^ 

cult  If  undertaken  at  once.  The  vicinity  of  the  larger  cities.  Mar-  for  Canadian  Vickers,  Limited,  and  I 

mere  announcement  of  such  an  inten-l  kpiins^  mnHifinnq  jmil  nYrollrint  t  .-..j  I  ^  ^  100  ^  ^  » 


lOC.  A  COPY,  $3  A  YEAR 


CANADIAN  BRONZE 
EARNS  DIVIDENDS 

FIRST  7  MONTHS  |  architects 

Good  Volume  of  Business  From  |  BUILDING  I 

Building  Activity  Through- 

!  rniinfi-F  *’%  •  Mortgage  Bonds 

I  A  ^  I  -  I>'*e  1. 

I  REPLACEMENT  ORDERS  A  fir.^1  inrirtp-igp  on  n  1:9 

I  _ _  iiKirlorn  ]4-.«toipy  offico  I 

j  Railways  Buying  Right  Along  soVith'p'k'^t  iornlr'^nf'’HPi,Vp?  I 

:  With  Prospects  of  increased  .^”rlVt."Mon?r"Ai.”A''^p';:*rr 

!  Demand  Due  to  Impetus  in  I  $2,210  por  $1,000  bond 

I  Movement  on  Roads  Price:  98  and  interest, 

I  Canadian  Bronze  Company,  Limit-  yield  6.20  pel  cent. 

I  ed,  has  earned  its  dividend  require¬ 
ments  for  the  full  year  as  a  result  of 

operations  for  the  first  seven  month.-  \4CT  \f\T  T\T/^ 

'  of  the  iieriod,  The  Financial  Times  is  tVl  IVJtJlMtJ, 

;  informed  from  a  source  closely  con-  "Vl/pTD  fL  UVa  * 

j  iiccted  with  the  organization.  In-  WllliCOtVAiA, 

ventories  are  on  a  satisfactory  basis  umitfo  , 

;  inasmuch  as  they  have  been  reduced  ;  j  gjj 

I  to  moot  oxistmR  low  niotal  prices.  i  ^  ^ 

j  Suiiplying  all  the  rrqiiircmonts  of  |  Telephone:  Lancaster  01 3S 

I  the  Canadian  .National  Railways  for  !  Tocomo  Ott.w.  H.milton 

I  the  entire  district  l)etwcen  the  Uaci-  |  London  Winnipeg 

!  fic  Coast  and  Belleville,  Ontario,  as  |i  _  _ 

well  as  those  of  the  Canadian  Uaeifie 
Railway,  Canadian  Bronze  Coinnanv  i 
is  in  an  ideal  position  to  re:ij)  fur- 

ther  Imefits  l)eforo  the  close  of  the  p/\nf\  DTmDf lOTIAkT 
fiscal  period  from  increased  freight ,  rMKII  rKMMMI  IIMJu 
movement,  duo  in  large  measure  to  *  X  AIWWXIVIX 

a  general  improvement  in  industries  j  IT  OIPOIiD  I  l/CI 
far  removed  from  the  vexing  grain! 
problem. 

Business  for  September  is  referred  CAIITC  CYDANCIBM 
to  tis  “particularly  .satisfatcory’’, !  UxiIjCO  uAl  iiliul  vll 
with  October  also  showing  healthy 

returns  until  Ihe  first  snow  storms  ,  ,  -»  •  "•  i 

hit  wes'tern  territory  recently.  Be-  Increased  Bu^ness  in  Montreal 
ing  snowed  in  caused  a  reluctance  Division  Finds  Reflection 
on  the  part  of  certain  ennsumers  to  Results  For  Canada 

commit  tliemsclves  to  large  orders  j  _ _ 

for  future  deliveries,  but  this  condl-  FALL  MONTHS  GOOD 

tion  is  considered  only  of  ji  fempor- ;  _ 

"•ry  nature.  !  September  and  October  business 

Building  activity  in  Vhvncouvcr  and  ,  ,,  ..  j  ■>,  .  _ _ _  co. 

('algary  also  has  a  direct  hearing  on  :  Ford  Motor  (  ompany  of  <  an- 

the  business  of  the  Canadian  Bronze  adn.  Limited,  shows  an  appreciable 
Company  for  Ihe  organization  con- ;  advance  over  last  year,  despite  a 
centrales  on  indispensable  fittings  .jeneral  slackening  in  the  automo- 
i  connected  with  the  industry.  The|  j  throughout  the  Dominion. 

principal  source  of  income,  however,;  . 

is  from  replacement  orders  for  main- 1  Montreal  district  are 

tenance  from  the  two  main  railway  I  particularly  responsible  for  the  fav- 
!  systems  in  Canada  and  the  Temis-lable  result.s,  supplying  as  it  does 


MTEOD.'VbUNG. 

Weir&Go. 

f  iMtTFrv 

Royal  Bank  Bldg.,  Montrtal 
Telephone:  Lancaster  01 3S 

Toronto  Ottawt  Hamilton 
London  Winnipeg 


FORD  PRODUCTION 
AT  HIGHER  LEVEL 
SALES  EXPANSION 

Increased  Business  in  Montreal 
Division  Finds  Reflection 
Results  For  Canada 

FALL  MONTHS  GOOD 

September  and  October  business 
of  the  Ford  Motor  Company  of  Can- 


a  view  to  acquiring  control  of  the  .V::  "m  u.i..  b.ov  aeuns  co  loiiions  auo  cxc  e  eni  eov-  iiH 

Canadian  Forests  Products  nronertv  ^ould  bring  heavy  hujing  in  all  erage  in  territories  where  the  heav-  the 

at  Beaver  Cove/  Vancouver  Wand!  il””  of'materilK  IJe  inna^renUv  'I''''""®"  ‘7®  j”'' 

hut  whether  the  deal  has  actually 

been  closed  is  so  far  unknown.  Cana-  ® 7®  "V^/'thjm  ti^ 

aio.  r>nrxa„..fa  ...r.f.cf.  lb.  chance  of  rjAing  able  to  buy  more  .j.  (}.  ihompson.  president,  state.s  ccm 


keting  conditions  and  excellent  cov-  The  Financial  Times  i.s  informed  that 
erage  in  territories  where  the  heav-  the  plants  of  the  company  are  work- 
iest  automobile  traffic  passes  by  are  ing  at  r.5',5  capacity  at  the  present 


hut  whether  the  deal  has  actually 

i_  1  -.J  •  ^  /♦«««  living  from  nand  to  nioutn  on  tie 

been  closed  IS  so  far  unKDown.  C  ana-  „Kirv 

dian  Forest  Products  renresents  the  able  to  buy  more 

dtan  j-oresi  J  roaucLs  represenr^  ine  ^  Uonfidence  would 

reorganization  of  the  old  Beaver  _ *1,^ 

r  imTtiediatcly  replace  gloom  and  the 

(  ove  Pulp  &  limber  Company, start-  rru^ 

nd  hv  fhft  Wbitft  Rrntbera  nf  Madi-  ^OUld  improve  rapldl>.  The 


ed  bj^the  White  Brokers  of  Madi-  activity  in  busiAess  would 

Mm  b/m  b7  fbLnTo^  Jnnn  ‘tsclf  be  a  powerful  assistant  in  rais- 

Mills  were  built,  but  the  intervention  \ 

of  war  prevented  development  and  (Continued  on  Page  12) 

operation.  About  four  years  ago 

International  Harvester  interests  DDfi^lITCD  AIlTt  AAP 
look  over  control  of  the  company  n[\|y||||*[Y  UU I LUUA 
and  announced  that  a  large  paper 

mill  would  be  constructed  at  once.  PAI)  IVAM  WABI I  li  M 
The  disruption  of  the  newsprint  mar-  r(/l\  1/vlTl*  IfvUIiLCFI 

kets  has  resulted  in  further  suspeu-  _ 

sion  of  activities.  _  .  .  vie 

Powell  River  Company  and  Pacific  Pfcsioent  Dawson  Looks  For 


chance  of  hiing  able  to  buy  more  .j.  (}.  Thompson,  president,  st.nte.s  ccive.<l  is  for  79  .steel  caissons  in  con- 
cheaply  later.  Confidence  would  that  the  increase  is  spread  almost  noclion  with  the  Port  of  Montreal 
imraediatel.v  replace  gloom  and  the  uniformly  throughout  the  entire  nr-  improvement  program  liy  federal  au- 
outlook  would  improve  rapidly.  The  ganization.  For  llie  eight  months'  tliorities.  This  work  i-i  being  under¬ 


lie  rinanci.ii  nines  i.s  inrorinen  mat  being  drilled  by  B..4.  Oil  and  its 
e  plants  of  the  company  are  work- 1  same  property, 

g  at  ,>o',c  capacity  at  the  present  |  daily  capacity  of  the  three 

7®'  .  .  ,  ,  producers  is  120,000  barrels  daily. 

One  of  thejiiost  recent  orders  re- 1  ^hc  new  well  brought  in  last  Satnr- 

''.7  dav,  which  is  wholly  owned  by  B.A. 

>clion  with  the  Port  of  Mon  real  |  yj,  ^  .a„j. 

iprovement  program  by  federal  nu-=.j,ich  pas  a  daily  capacity  of  96,- 

ontics.  ibis  work  i-i  being  under-  barrels,  is  located  not  far  from 


kaining  &■  Northern  Ontnlro,  Miclii-j 
gan  Central,  Pore  Marquette  and! 
M'ahash  lines  in  the  Dominion.  Mann- 


about  35  per  cent,  of  the  total  bust- 
ucss  of  the  company  done  in  Can- 


factiires  include  bronze  bearings,  i  oda. 

bushings  and  castings  for  passenger  j  Catering  to  trade  in  Quebec  and 
and  freight  cars  and  locnmofiyes.  |  Ihe  eastern  section  of  Ontario,  from 
Plants  are  located  at  Atontreal,  St.  i  Brockville.  the' headqiiarler.s,  located 


Thomas,  Winnipeg  and  Calgary. 

.\rtivit.v  in  VniioouTer. 


in  Montreal,  reports  satisfactory  and 
profitable  returns  on  the  part  of 


increased  activity  in  business  would  period  ending  .September  30,  every  taken  liy  the  Marine  Department,  Holmes’  subdivision  This  well 
Itself  be  a  powerful  assistant  in  rais-  di.strict  in  whirli  the  Supertrst  sta-  whirh  al.-o  ha.s  In  band  several  gen-  down  for  60  davs.  in 

(Continued  on  Page  12)  tions  operated  contributed  its  share  fal  .^hij)  repairings.  New  ship  con-  accordance  with  nroration  rcgiila- 

-  in  the  splendid  record.  He  added  si nietion.  however,  is  at  a  low  ehl>. 

nntniTrn  nilTt  AAIT  ^t^re  allowed  on  the 

kIc  |l_||  I  M  If  f|||ll|||||[  greater  pos.siliiIities  than  ever  before  fist'd  fo>  "ork  until  Ihe  middle  of  jj  brought  In  last  Satiirdav  the 
Pl\luni|jl\  UUILUUA  duo  to  the  steady  and  con.servativr  "  inter,  the  most  important  work  in  that  ^ 

PAD  AAI8  117AAI I  PIT  i?’'0"'th  of  the  organization  in  a  ler-  h'''n'i  connection  with  ^  ^  including 

FOR  DOM.  WOOLLEN  tLr-.irrr”'’  ''-''"''"™'"'' 


Major  activities  in  Vanronver  are dealers.  With  several  months 


that  Ihe'futiire  undoubtedly  held  The  industrial  department  is  w eil  “77'fuli  flow  were  allowed  on  the  I 
greater  pos.siliiIities  than  ever  before  'ixed  foi  work  until  Ihe  middle  of  „  Satiirdav  the! 

duo  to  the  steady  and  con.servativr  "inter,  the  most  important  work  in  "p7^e/S>’o7  ,hat 
growth  of  the  organization  in  a  ler-  ‘i'"'"-  •'’i'*®''  charge,  including  i 

ritory  of  which  only  the  surface  had  *^i’®  ’  ri7vin^  op/ii  rovalties,  and  operations,  w-ntild  be' 

been  .somtchc^^^J.  ,n  ,he  neighborhond  of  .$2.000  000.  ; 

Reliiiing  Problenis  another  source  of  activity.  The  tested  up  to  a  rate  of  i 


centred  in  Ihe  building  of  the  new 
Royal  Bank  and  Alarinc  buildings, 
(Continued  on  Page  7) 


been  scratched. 

Refilling  Problenis, 


51ills.  Ltd.,  Canadian  subsidiary  of 
Crown  Zellerbach  Corporation,  at 
pre.sent  have  the  newsprint  field  to 
themselves  in  Briti.sh  Columbia,  Both 


Material  Improvement  Latter 
Months  of  Year 


RefiiBng  Problems.  source  of  activity.  The  *"‘7  i®'’'®tl;'P  to  a  rate  of  j 

Regarding  the  company  s  policy  w  ater  tube  department,  including  as  barrels  per  day  but  allow- 1 

towards  reJining,  .Mr.  Thompson  (Continued  on  Page  3.)  average  o4  96.000  barrels.; 


says : 

“Refining  presents  no  problem  to 
your  company.  Like  practically  all 
Industrial  undertakings.  Ihe  Petro- 


themselves  in  Brltksh  Columbia,  Both  Thp,  Dominion  Woollens  &  Worst- I  compunv.  i.ikc  pramicaiiy  an 
these  companies  have  carried  out  im-  is  making  satisfactory  pro-  toflustrial  undertakings,  the  Petro- 

portant  expansion  programmes  in  gress  in  a  period  that  is  eonreded  tpom  business  is  divided  into  several 
recent  years.  f„  be  a  difficult  one  in  the  industry,  flop^'  to’cnts  Just  as  is  ihe  metal  or 

The  prevalent  thought  among  according  to  A.  G.  Dawson,-  presi-  7^*'  ®’  ony  other  lysie 

newsprint  men  on  the  coast  is  that  dent.  He  expressed  the  opinion  that  'nfiiistry.  For  instance,  in  mining 
International  will  step  Into  this  ter-  conditions  would  improve  material-  "®  have  the  actual  production,  t’len 
ritory  eventually  and  that  comple-  ly  when  the  enforcement  of  Ihe  new  "®  bavo  the  .smelting,  also  themanu- 
tion  of  the  Beaver  Cove  deal  is  mere-  tariff  duties  comes  into  effect  to-  faeture  of  nierchandise  from  the  in¬ 
ly  a  matter  of  t!rae<  wards  the  end  of  November.  Gen-  8:ot  metal,  then  llie.  w-holesaling  of 

^Meanwhile  several  other  pulp  and  eral  buying  power  in  the  Dominion,  *be  nianiifactiired  products  and  then 
paper  enterprises  are  hein.g  discuss-  he  states,  is  not  so  strong,  duo  lo  retail.  In  textiles  we  have  the  pro- 
ed  witli  no  further  progre.ss  to  be  general  depression.  duction  of  the  crop,  the  manufacture 

reported  at  this  time.  Hearst  inter-  Early  spring  is  the  period  when  of  ihe  yarns  luanufacltire  of  yard- 

eats  are  said  to  he  dickering  for  a  the  beneficial  effects  of  tariff  pro-  nge  goods,  then  Ihe  manufacture  of 
newsprint  mill  site  on  the  Fraser  tectlon  w'lll  become  more  apparent,  apparel,  and  following  that  the 
River,  and  Eastern  Canadian  capital-  It  is  then  that  economies  arc  expect-  (Continued  on  Page  12) 


LINDSAY  SALES 
D0WNBY15P.C. 


industry.  I  "or  instance,  in  mining  - - — 

we  have  the  actual  production,  t’len  Business  Maintained  in  Some  Di¬ 


rections  But  General  Condi¬ 
tions  Leave  Mark 


retail.  In  textiles  we  have  the  pro-  General  business  depression  Is  re¬ 
duction  of  the  crop,  the  manufacture  nected  in  a  decline  of  1.5  per  rent,  in 


gross  oiilpiit  in  30  days  would  he  2,- 
800,000  barrels.  ! 

Long  Life  Implied.  ! 

The  newest  96,000  barrel  well  is  | 
in  Ihe  sands  (porous  rock)  which  | 
are  200  feet  thick,  which  implies 
long  life.  I 

(Continued  on  Pago  12)  j 

Business  Expansion  \ 
For  Can. .  Marconi 


fleeted  in  a  decline  ot  Ih  per  rent,  in  i  increase  of  30  per  rent,  in 

the  sales  of  C.  W.  I.indsay  &  (  plant  personnel  by  Canadian  Mar- 


River,  and  Eastern  Canadian  capital-  It  is  then  that  economies  arc  expect- | 
Ists  are  reported  in  central  British  ed  to  result  from  operating  mills,  i 
Columbia  sun’cying  the  Prince  now  closed  or  on  part  time,  at  ftiil 
George  field.  As  soon  as  the  mar-  schedule.  With  commodity  .prices  at. 


age  goods,  then  Ihe  manufacture  of  Pi*Dy.  Ltd.,  for  the  mirrent  period,  J.  I  coni  Company  during  the  past  four 
apparel,  and  following  that  the  Hf’bert,  president  and  general  nionths  is  the  result  of  increased 
(Continued  on  Page  12)  manager,  states  in  an  Interview  with  volume  of  business  at  Die  radio 

•_ _  _ 1 _ .  The  I'lnancial  Times.  plant  of  the  rompany.  Sales  are, 

IXlirST  irrpPTWCl’  nir  September  and  October  sales  arc  stated  to  be  100'’k  ahead  of  last  year.  ' 

ru,.on*r,'i-c *  r,f  1  h o  I n s , , c'l ,-1 I  lowor,  iiltliough  the  branch  at  Three  The  Fall  rush  is  now  on  and  ma- ' 


IXDI  ST.  \(  rEPTANdl  BIT. 

George  field.  As  soon  as  the  mar-  schedule.  With  commodity  .prices  at.  Directors  of  the  Industrial  Ac- 
ket  becomes  more  stabilized  an-  or  near,  the  bottom  and  tariff  pro-  cepfance  Corporation,  Limitefl,  have 
nouncement,  may  be  expected  of  the  tection.  Mr.  Dawson  said,  the  com-  voted  a  dividend  payable  on  Janii- 
rievelopment  of  at  least  one  addition-  pany  will  be  able  to  meet  on  better  ary  1  to  holders  ot  record  December 
a!  large  newsprint  project  in  this  terms  the  keen  foreign  competition  15.  The  annual  rate  Is  fixed  at  .$1.20 


volume  of  business  at  tlie  radio 
plant  of  the  rompany.  Sales  are 
stated  to  be  100'’k  ahead  of  last  year. 
The  Fall  rush  is  now  on  and  ma- 


,  J  ,,  '  ‘  .  ‘'  branches  report  progress,  but  Kings 

ary  1  to  holders  ot  record  December  |  ,1.  . ..r„  considerably 


Rivers  shows  an  appreciable  ad- 1  chines  arc  actually  being  ordered, 
vance.  Quebec  City  and  Cornwall  |  faster  than  they  can  be  manufac-! 


CANADIAN  CONTROL 
DOMINION  STORES 

President  Pentland  Announces 
Acquisition  by  Group — Ex¬ 
pansion  Plans 

Toronto  Burrao  The  KIniinrInI  Time* 

Toronto.  —  Control  of  Dominion 
Stores.  Limited,  now  rests  in  Can- 1 
iida  for  the  first  time  in  the  history 
of  the  organization,  according  to  a 
statement  made  by  iiresidcnt  W.  .1. ' 
Pentland  here. 

Mr.  Pcntlanil  went  on  to  say  that  ! 
tfle  present  oflieials  of  the  rompany  ^ 
with  their  close  friends  have  taken 
over  the  eonlrolling  interest  and 
to-day  all  officials,  with  tlie  one  ex- i 
ception,  were  horn  in  Canada.  .Air. 
Pentland,  himself,  was  the  one  ex¬ 
ception,  allhoiigh  he  is  a  British 
subject,  having  lieen  horn  in  Ire¬ 
land.  The  company  lias  important 
expansion  plans  tinderway.  ! 

Index  on  Back  Page 


which  it  experienced  In  the  past. 


on  the  class  A  slock. 


ton  and  Ottawa  are 
down. 

Enlarged  premlse.s 


tured.  j 

^>ly  Great  benefits  have  also  been  do- i 
rived  from  the  agreement  ihetwcen ! 
St.  the  Canadian  Marconi  Company  and  i 


.  to  go,  the  company  is  even  now  con¬ 
siderably  ahead  nf  last  year  in  husi- 
’  ness  and  confidently  expects  to  in¬ 
crease.  the  output  l>y  a  comfortable 
margin. 

Cnllcollons,  however,  are  “tight,” 
althoiigli  the  percentage  of  repos- 
i  sessions  have  l>een  kept  down  to  .a 
:  inininiiim.  Inquiries  by  important 
I  automobile  dealers  In  Ontario  and 
Quehee  resulted  in  the  further  open¬ 
ing  of  agencies.  Contracts  iliiis  sign¬ 
ed  are  reflected  in  I'lo  current  op- 
!  erations. 

E,  Steel  Earnings 

At  Healthy  Level 

Toronto  Biirciiu  The  I'lnnnelnl  Tlnie- 

!  Toronto.  -  Tlie  fiscal  year  of  East¬ 
ern  Steel  Products.  Ltd.,  closes  at 
I  the  end  of  November,  and  The  Fi- 
'  nancial  Times  is  informe<l  reliably 
that  results  for  tlie  current  year 
liave  been  satisfactory. 

Profits,  it  is  estimated,  will  not 
'  lie  quite  up  to  those  of  tiie.  peak 
year  1929,  Init  will  compare  favor¬ 
ably  with  those  of  the  year  1928. 
In  1929  earnings,  before  f'jpprccia- 
tion,  were  $385,936  and  in  1928 
I  $355,825.  .After  all  charges  and 
’  preferred  dividend.s,  the  amount 
:  available  for  the  common  stock  in 
I  1929  was  $1.78  per  share  and  in 
i  1928  it  was  4.38  per  sliarv. 


Ottawa  ^lley  Power  Company 

S^/2%  first  (Closed)  Mortgage  40-year  Sinking  Fund 
r.  Gold  Bonds 

This  Company  is  developing  Chats  Falls,  the 
largest  power  site  on  the  Ottawa  River,  jointly 
wiUi  The  Hydro-Electric  Power  Commission  of 
Ontario. 

The  Commission  has  contracted  to  purchase  all 
primary  power  to  be  generated  for  a  period  of 
forty  years. 

Estimated  average  annual  net  earnings  under  this 
contract  arc  more  than  twice  interest  require¬ 
ments  on  these  bonds. 

Price  95V4  and  accrued  interest  to  yield  over  5.80^ 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


('iitherine  street  east  branch  siore,  |the  Imperial  Communication.s  Liniit- 
5Ir.  Hebert  says,  should  he  refleefedled  (the  Briti.sh  merger)  respecting 
in  complete  returns  for  the  twelve- j  (he  handling  in  Canada  of  overseas 
month  period  after  the  Christmas  eable.s  and  wireless  messages.  ITi- 
nish  is  over.  The  sale  of  radios  con-  der  the  agreement,  the  Canadian 
tinnes  at  a  satisfactor.v  level,  and  .Marconi  Co.,  operating  under  the 
earnings  for  the  year  are  expected  name  of  Canadian  Communications 
to  show  a  good  margin  over  divi-  Co.,  takes  over  the  cables  and  works 
dend  requirements  on  both  the  com-  them  in  conjunction  with  the  wire- 


mon  and  preferred  stocks. 


less  services. 


$100,000 

Dominion  of  Canada  Guaranteed 

.(Issued  by  Canadian  National  Railways) 

Bonds — Due  1955 

These  Bonds  rank  among  the  choicest 
and  most  conservative  investment 
securities  obtainable  in  Canada. 

Price:  102.75  and  interest,  yielding  4.57% 

Descriptive  circular  will  be  forwarded 
upon  request. 

Wood,  Gundy  &  Company 

Limited 

860  St  James  St — Montreal — TeL  Harbour  2181 

Toronto  Montreal  Winnipeg  Regina  (Dalgary  Vaneonver 
London,  Ont  Hamilton  Ottawa  New  York  London,  Eng. 


Ottawa  Valley  Power 
Company 

53 2%-  Pirst  (^Closed)  rilortj^age  Bonds 

DueJ970 

Ottawa  Valley  Power  Company  (de\'eloping 
the  Chats  Falls  power  site  on  the  Ottawa  Riv'er 
jointly  with  The  Hydro-Electric  Power  Com¬ 
mission  of  Ontario)  will  own  a  hydro-electric 
installation  of  1 12,000  h.p. 

Power  deliveries  under  the  Company’s  forty- 
year  contract  w  ith  the  Ontario  Hydro  will,  it  is 
estimated,  provide  average  annual  earnings — 
available  for  interest  and  reserves — of  more 
than  twice  the  First  Mortgage  Bond  interest 
requirements. 

The  assurance  of  this  market  for  all  primary 
power  to  be  developed  places  the  Company’s 
securities  in  an  unusually  sound  position. 

Price;  95)4  and  interest,  to  yield  over  5J80% 

Descriptive  circular  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

II.\rbour  3121 


f 
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Bond  ^Interest 


When  your  interest  coupons  become  due,  or  when 
you  receive  cheques  for  interest  on  registered 
bonds,  deposit  them  in  a 


S.  CANADA  POWER 
LATEST  CAMPAIGN 
AGAIN  A  SUCCESS 


Savings  Account  in  the 
Bank  of  Montreal 


The  money  you  receive  on 
your  investment  in  bonds 
will  then  earn  interest  for 
you. 


BANK  OF 
MONTREAL 


Established  ov'er  100  years  . 


Allotment  of  10,000  Shares 
Over>subscribed,  Exceptional 
Achievement 


EMPLOYED  IN  EXTENSION 


Original  Customer  •  Ownership 
Campaign  Started  in  1922 
With  2,000  Share  Offering 
and  Has  Grown  Steadily 


installation  of  the  first  60,000  h.p. 
un.it  in  the  plant. 

To  date  the  rorporatlon  has  spent 
over  $4  ,000,000  on  construction 
equipment  designed  to  handle  the 
material  on  the  lowest  cost  basis 
possible.  This  equipment  has  alrea¬ 
dy  moved  more  than  8,000.000  cubic 
yards — approximately  one-third  of 
the  total  which  must  be  moved  for 
the  Initial  200,000  h.p.  installation 
In  the  plant. 

In  addition  to  the  $4,000,000  spent 
on  excavating;  and  construction 
equipment  orders  placed  to  date  for 
power  house  and  ^eneratln^  equip¬ 
ment  total  f.T, 400.000.  At  least  3,000 
men  are  employed  in  the  assembly 
and  erection  of  this  power  plant  i 
equipment,  in  addition  to  the  2,300 
men  who  are  now  on  the  payroll  at  | 
Beauharnols.  i 


WORK  AT  CHATS 
FALLS  REPORTED 
DP  TO  SCHEDULE 


Development  to  Have  Initial  In¬ 
stalled  Capacity  of 
224,000  H.P. 


40- YEAR  CONTRACT 


Southern  Canada  Power  Company, 

I  Lirnited.  has  just  completed  another 
■  of  its  uniformly  successful  customer- 1 
ownership  campaigns  by  the  disposal  | 

'of  10,600  shares  of  6''p  cumulative  | 

I  preferred  stock.  In  several  respects 
j  this  may  he  regarded  as  an  excep- 1 
I  tional  achievement.  Previous  cam- : 

I  paigns  of  the  same  nature  were  con- 1 

f ducted  under  much  more  favourable;  - 

circumstances.  As  a  general  rule  a  i  N.E.  Power  Nine-Months  Figures 


I.P.  SUBSIDIARY 
AUGUST  SALES  UP 
OVER  12.5  P.  C. 


A  Safety 


Deposit  Box 


Do  not  risk  putting  your 
\aluables  in  some  old-fash¬ 
ioned  hiding-place. 


Rent  a  safety  deposit  box — 
the  protection  is  worth  many 
times  the  cost. 


period  of  business  depression  is  not 
an  ideal  time  tin  which  to  go  to  the 
public  with  a  share  offering  proposi- 
■  tion.  Another  adverse  factor  was  the 
general  depression  in  the  value  of 
securities  which  might  be  expected  to 
;  operate  as  a  deterrent. 

Neither  appeared  to  act  as  a  detri- 
'  ment.  however,  as  the  objective  of  the 
i  campaign  was  more  than  attained  in 
the  usual  brief  period  of  appeal 


At  $1,666,352,  Increased 
23.2  Per  Cent. 


ADDITIONAL  USAGE 


The  total  value  of  domestic  ap¬ 
pliance  sales  in  September  by  retail 
units  of  New  England  Power  Asso- 
The !  caition.  a  subsidiary  of  International 
.  price  of  the  stock  was  $106  per  share,  I  Paper  and  Power  Company,  was 
.  the  same  as  last  year.  j  $163,547,  an  increase  of  12.5%  over 

j  All  things  considered  the  company  ;  August.  In  the  first  nine  months  of 
I  was  rewarded  with  a  remarkable  j  this  year  sales  amnunte<I  to  $1,666.- 
'  result  in  view  of  the  difficulties  which  j  352.  or  23.2%  over  the  corresponding 
I  would  be  likely  to  hamper  a  stock  dis-  ;  period  of  last  year.  These  substan- 
j  trilniting  undertaking  of  the  ordinary  tial  increases  in  sales  this  year  are 
variety  with  everybody  more  or  less  remarkable  in  view  of  the  fact  that 


adversely  affected  by  the  stories  of 


THE 

DOMINION 

BANK 

Established  1871 


'unemployment,  poor  business,  un- 
••ertain  markets  and  the  heavy  liqui- 
i  dation  which  has  been  in  progress  for 
'  the  past  year  or  more  in  practically  j 
all  the  more  important  security 
markets  throughout  the  world.  | 
Tlie  success  of  Southern  Canada 


I  Progress  well  to  line  with  schedule 
i  is  being  made  with  development  of 
the  big  Chats  Kails  hydro-electric 
I  site,  which  is  being  undertaken  .joint- 
j  ly  by  The  Hydro-Electric  Power 
i  Commission  of  Ontario  and  Chats 
i  Falls  Power  Company,  whose  name 
!  is  now  being  changed  io  Ottawa  Val- 
j  ley  Power  Company. 

I  This  development,  which  i.s  on  tlie 
i  Ottawa  River  about  35  miles  above 
■Ottawa,  will  have  an  initial  installed 
j  capacity  of  224,000  horsepower,  and 
!  will  thus  be,  upon  completion,  one  of 
■the  major  hydro-electric  .stations  of 
U’anada.  Half  of  the  installation,  ly- 
■  ing  within  the  province  cf  Ontario, 
will  be  owned  by  the  Ontario  Hydro- 
Electric  Power  Commission,  and  the 
other  half,  lying  on  the'  Quebec  side 
of  the  inter-provincial  boundary.  wMlI 
be  owned  by  the  company.  Construc¬ 
tion  and  installation  arc  being  car¬ 
ried  out  under  the  supervision  of 
joint  executive  and  engineering 
boards,  each  consisting  of  two  ap- 
pointee.s  of  the  comml.ssion  and  two 
of  the  company,  in  accordance  with 
plans  approved  by  the  Dominion, 
Quebec  and  Ontario  governments. 

All  primary  power  to  be  generated 
at  .this  site  by  the  company  will  .be 
taken  by  the  Ontario  Hydro  under  a 
forty-year  contract.  The  contr.act 
calls  for  delivery  of  one-half  of  the 
company’s  ultimate  output  as  from  j 
October  1st.  1931,  and  of  the  full 
amount  as  from  October  1st,  1932. 
Chats  falls  Is  formed  by  a  dyke  of 
solid  rock  about  SVs  miles  wide,  ex- ; 
i  tending  across  the  Ottawa  River; 

The 


When  Travelling 


take  your  funds  with  you  in  con¬ 
venient  and  readily  convertible 
form.  Secure  a  Letter-of-Credit 
at  any  branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital 

$10,000,000 


Our  Montreal  Branch 


Reserves 
$20,000,030 
Total  Assets  over  $275,000,003 


Locate  Yoiir 


Manufacturing  Plant 


-where  n  large  local  market  U  wtihln  j 
caar  arccaa;  ' 


—where  labour  ronditlons  are  the  best  on 
the  American  continent. 


,  M  ^  ,  r,  __  —where  Railway  facllltiea  are  nnexeelled.  i 

Vtpsrtrnm  —where  power  ta  ample  and  reliable. 

Southern  Canada  Power 
Company,  Limited 


twm  o*  »  r.  full  in/ermation  ref  arJing  !aiof  eorts.  Jilts,  rte. 

3S5  at,  James  at.  Montreal  fladly  sent  on  rejuesl. 


In  the  Southern  Canada  Power 
Industrial  Area 


general  business  conditions  last  year 
were  at  a  much  higher  level  than 
this  year. 

The  additional  consumption  of 
electric  energy  resulting  from  the  _ ^ 

September  sales  is  estimated  at  692,- .  milc-s  below  Chats  I.ake.  _ 

000  kilowatt  hours  annually,  11.5%  ^iver  finds  its  way  between  numer- ' 


1  u  1,1  •»  ir  I  rtie'cn,  Eng'cnd 
and  Acu'  York 


National  Steel  Car 


Corporation 

Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames  and  Parts 
—  Steel  Pressings  —  Forgings  —  Drop 
Forgings  —  "National”  Motor  Trucks. 


Limited 


HAMILTON,  ONTARIO,  CANADA 


4  King  .Street  West, 
TOKO-VTO,  0>  T. 


621  St.  .Tames  Street, 
.M0MRK.\L,  Ql’E. 


Power  in  building  up  a  body  of  cus- i  over  the  con.suniption  of  the  ap- 1  island.s  in  thi.s  d.vke,  so  that  the 
tomcr-ownership  stockholders  in  the  j  pllanccs  sold  in  September  of  last ,  faHs  consist  of  a  number  of  chutes 
pa.st  few  year.s  i.s  probably  unequalled  :  year.  Sale.s  during  the  first  nine  !  which  reunite  in  Lake  Dcschenes  im- 
cLsewhere  in  Canada,  particularly  so  ■  months  of  this  year  represent  an  a^d-  j  mediately  beloxv.  Between  Chats 
as  far  as  preferred  shareholders  are  |  ditional  annual  consuraptiou  of  7,- j  Lake  and  the  falls  there  is  a  stretch 
.concerned.  The  average  number  of  |  028,000  kilowatt,  hours.  j  of  rapid  water  in  which  the  river 

!  shares  sold  to  each  individual  is'  Electric  ranges  and  refrigerators .  ^rops  15  feet.  From  the  pool  above 
small.  The  campaign  just  concluded'  constituted  SO.Scj,  of  the  total  value  Mhe  fall.s  to  Lake  Deschenes  the  drop 
found  the  distribution  to  average  j  merchandise  sales  by  the  I ’s  approximately  36  feet,  and  the 

slightly  less  than  four  shares  to  one;  ^  England  Power  \ssoeiation  in  f^tal  droi)  from  Chats  Lake  to  Lake 

person.  The  one  last  year  had  about  i  ^^^England 

the  same  distributive  result.  It  wil  |  ranges  both  in  number  and'  The  development  now  being  car- 

total  value  of  sales,  the  number  of ;  ried  out  includes  constriictioni  of  a 
ranges  sold  reflecting  an  lncrea.se  ;  dam  along  the  dyke,  which  will  raise 
over  ScpteniVr  of  last  year  of  56%.  j  the  water  level  in  the  pool  above  it 
and  refrigerators  showing  an  in- !  up  to  the  high  water  level  of  Chats 
crease  of  58%.  The  additional  an-il-ake;  llm  construction  of  a  power 
niial  consumption  of  the  ranges  and  i  boii.«e  at  the  foot  of  Mohr  Chute  (the 
refrigerators  .sold  in  September  isT'rgc.sf,  of  the  various  falls);  flood- 
299,700  kilowatt  hours,  and  for  (he  .sluices  at  the  head  of  each 

first  nine  month  3,833,100  kilowatt :  ‘'f  the  nia,jor  chutes  and  a  log  slide. 


'  thus  be  seen  that  the  distribution  is ! 
not  only  very  genera!  among  the  | 
company's  customers  but  highly  I 
valua'nle  as  there  is  a  distinctive  com-  | 
munity  spirit  which  creates  the  best ; 
possible  of  atmospheres  as  well  as : 
relationships  between  producer  and  | 
consumer.  It  i.s  said  that  the  dividend  ' 
cheques  distributed  to  those  who  have  j 
invested  their  savings  in  that  way  j 
are  in  a  large  number  of  eases  suffi- ■ 
cient  to  pay  their  hills  for  electricity  [ 
for  the  entire  vear. 


CREATE  MORE  JOBS 

BY  SPEQFYING  , 


STEEL  PRODUCTS 


Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 


The  Steel  Company  of  Canada,  Limited 


XVORK.*l  I 

nAMILTOTT,  TORONTO.  MOXTRBAI-,  RACHIXE,  BRAJiTFORD, 
CJA.VAXOOI’li.  l,0.\DO\. 


hours. 

The  September  record.s  show  that 
New  England  Power  Association  sold 


The  principal  amount  of  the  invest-  :  n2  electric  ranges.  161  refrigerators, 

wa.shing  machines.  1,816  flat¬ 


irons,  737  toasters,  189  vacuum 
cleaners,  273  percolators,  139  cook¬ 
ers,  9  ■water  heaters,  147  waffle  iron.s, 
and  59  gas  ranges. 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 


Suite  1-6,  4th  Floor,  WcRitchie  &  Black  Building 

1434  St,  Catherine  Street  West 


Brtwpcn  Ri.'hop  and  Macka.v  f^t.s. 


Tel.  uptown  1495. 


Montreal 


j  extensions  as  they  are  required  so  that 
the  money  is  very  largely  spent  in  the 
:  community  and  may  he  regarded  as  a 
[revolving  financial  transaction  which 
!  benefits  both  parties  to  the  deal. 

I  The  company  started  its  eiistomer- 
ownership  campaign  in  a  small  way 
back  in  1922  when  a  small  offering  of 
2.0(10  shares  was  made  at  $90  per 
share.  The  size  of  the  offerings  has 
gradually  worked  higher  until  the 
last  two  years  they  reached  a  total 
allotment  of  10.000  shares  each  year. 

The  price  has  likewise  worked  higher 
until  it  is  now,  as  already  stated, 

$106  per  share. 

These  offerings  have  aroused  keen 
interest  each  year  and  there  has  un¬ 
doubtedly  been  a  spirit  of  community  I  Winnipeg.— Power  short.vgc  which 

pride  created  in  their  success  resulting  ;  ,  ,  _ _ _ _ 

in  an  over-subscription  every  time  . seriously  Inconvenienced  both 


WILL  ALLEVIATE 
POWER  SHORTAGE 


Release  of  Lac  Seul  Waters  Will 
Improve  Conditions  in 
Winnipeg 


The  people  of  the  Eastern  Townships  ’  the  city  of  Winnipeg  Hy<tro  and  the 
are  keenly  alive  to  the  fact  that  the  |  Winnipeg  Klectfic  during  the  pa.st 
company  has  done  an  immense  |  wil'l,  it  I.s  claimed,  he  very 

amount  of  good  for  the  welfare  of  the  ; ,  ,  „  ,  .  , 

people  by  bringing  in  a  variety  of  i alleviated  within,  a  week  or  ^ 


railway  and  other  appurtenances  of  j 
a  major  hydro-electric  development. 

Construction  i.s  being  carried  out ' 
by  Morrow  &  Beatty.  Limited,  of  I’e-  j 
terborough.  I’iacing  of  concrete  in  ! 
tlie  main  dam  and  power  house  .‘pOi 
is  prngrc.ssing  rapidly.  A  modern  , 
concrete  and  crushing  phuM  is  in-  | 
stalled  and  In  <jppratinn.  which  is  I 
designed  to  turn  otit  1,500  cu.  yds.  of  j 
concrete  per  da.v.  To  dato  60,000  cu.  j 
.vds.  of  concrete  has  been  plared.  i 
('amps  pro  complete  for  1,500  men,' 
with  approximately  12,000  regularly  j 
employed  at  present.  I 

Orders  already  placed  for  equip¬ 
ment.  including  genorator.s,  turbines, 
transformers,  etc.  reach  a,  total. of 
several  million  dollars.  This  equip- 1 
ment  i.s  being  manufactured  by  a 
number  of  Canadian  firms,  including 
Ilominion  Engineering  Works,  ('an:i- 
dian  General  Electric  and  the  Cana¬ 
dian  Westingliouse  Company,  while 
an  important  order  for  steel  sluice 
gates  was  awarded  to  Dominion 
Bridge  Company. 


Dominion  Textile  Co  f  Limited 


MONTREAL 


Manufacturing 


PRUE  PRODUCTS 


uhich  include 


All  Lines  of  White  and  Gre.r  fotlons,  Frlnts,  Sheetings, 
Shirtings,  Billow  Cottons,  Longeloths,  Cembrlcs,  Bucks, 
Bags,  Twills.  Brills,  QniRs  Rureuii  Covers,  Towebs  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  olhor  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


industries  to  establish  themselves  at 
the  source  of  cheap  hydro-electric 
power,  thus  creating  a  market  not 
only  for  the  labor  of  the  people  but 


ten  days  by  the  release  l.%st  week 
of  the  Lac  Seul  storage  basin.  These 
waters  take  about  two  weeks  to 
reach  the  power  plants  on  theWin- 


also  for  the  products  of  their  farms !  ijiver,  and  it  Is  calculated 

and  the  services  of  shops  of  various .  that  within  a  week  or  ten 

I  kinds.  All  this  has  resulted  in  larger !  „,pre  will  be  sufficient  water 

communities  and  attendant  raising  j  through  the  power  houses 

■  of  the  standard  of  living.  .  _  ,  of  Great  Kalis  and  Point  du  Bois  to 

Better  homes,  more  efficient  schooLs,  requirements, 

j  and  a  broader  and  fuller  sense  of  living  ^  of 

:  i  nf  i'V^'the  construction  of  additional  plants 

Slave  Kalis,  by  the  city  of  Winni- 
I  1)0  lounn  on  ovory  nBnQ  in  the  dis*  i  ,  u  *  't*-  nrtA  i 

itricts  throughout  which  the  eom- i 

panv's  influence  is  felt.  {  f"*  be  developed,  and  at  bevmn  bis. 

I  Tile  forthcoming  annual  report  is  f,  de- 

'  expected  to  show  that  the  company ! of  more  tha.i  two 
has  continued  to  prosper.  The  com-  i  thousand  horsepower. 


liun- 


The 

MAIUlIAGE’'of 
THE  WHITE 
HORSE 


■  pan.v  closed  its  fiscal  year  on  Septem- 
I  her  30  and  in  the  course  of  a  few  weeks 
:  the  shareholders  will  be  placed  in 
possession  of  a  statement  showing  the 
i  profits  for  the  year  as  well  as  the 
:  standing  of  the  company  as  revealed 
'  in  the  balance  sheet. 


The  positiou  of  the  Winnipeg 
Electric  has  been  more  acute  than 
that  of  the  city  of  Winnipeg’s  hydro 
plant,  because  of  the  fact  that  it  is 
under  contract  to  supply  the  city  cif 
Winnipeg  with  a  niinimiim  of  20,000 
hor.se-power  daily  and  a  maximum 


While  earnings  have  steadily  forged  j  of  30,000  hor.sepower.  J.  G  Glassco, 


261  or..,.  $4.00 
40 oz.  ...$6.00 


"  "WHITE  HORSE"  it  the 
brand  mott  favoured  by 
Scotemen  and  tf^  are  the 
greatest  connoisseurs  of 
whisky.  Could  you  make  a 
wiser  choice  when  choos¬ 
ing  whisky  for  yourself  1 


“TWtnTE  HORSE”  is  Real  Old 
Scotch.  First  matored  and 
then  blended,  it  is  again  matored 
and  reblended,  so  that  the  whisky 
becomes  properly  married.  This 
marrying  of  “WHITE  HORSE"  is 
a  very  lengthy  process  and  the 
result  is  a  right  noble  spirit  of 
subtle  and  distinctive  aroma  and 
bouquet,  soft,  smooth  and  very 
pleasing  to  the  palate,  without  a 
trace  of  kick  or  bite. 


ahead  for  many  months  consecutively 
I  readers  of  the  reports  of  many  other 
I  companies  will  observe  that  serious 
'  decreased  in  earnings  have  been  by  no 
mean  uncommon.  That  power  com¬ 
panies  for  the  most  part  and  notably 
so  in  the  case  of  Southern  Canada 


general  fanager  of  the  city  plant,  in 
a  recent  interview'  said  the  private 
company  had  obligations  to  supply 
the  city  ahead,  of  its  own  customers, 
a  statement,  howev'er,  vigorously 
combatted  by  Edward  Ander.son,  I 
president  of  the  Winnipeg  Electric 


BRAZIL  DETAILS 
STOCK  DIVIDEND 


Ranks  December  1st — No  Frac¬ 
tional  Payment — No  Splits  . 
After  January  31st 


Power,  have  been  able  to  maintain  j  ^ho  pointed  out  that  the  clause  in 
they  progress  uninterrupted  is  an  tj,e  contract  that  referred  to  causes 
evidence  of  their  superior  qualBica- ,  beyond  its  control,  relieved  it  from 

this  obligation. 


Aa  ‘a  heart  tonic  and  digeativ* 
“WHITE  HORSE"  atanda 
aopreme. 


tions  in  an  investment  sense.  That 
this  company  will  be  able  to  furnish 
its  shareholders  with  another  record 
report  this  year  seems  inevitaole  as 
I  every  month  of  the  period  has  shown 
an  increase  in  gross  earnings  over  the 
previous  year. 

•Judging  by  the  repeated  success  of 
the'eampaigns  it  is  plainly  evident 
that  the  citizens  of  the  Eastern  Town¬ 
ships  who  have  become  interested  in 
the  company  as  shareholders  re¬ 
cognize  the  principle  that  a  successful 
public  utility,  financially  strong,  is  a 
great  asset  to  a  community. 


For  some  days,  however,  the  Win¬ 
nipeg  Electric  was  forced  to  gener¬ 
ate  power  in  its  standby  plant  at 


Detail.*  of  the  procedure  in  regard 
to  the  stock  dividend  declared  by 
Brazilian  'rraclion.  Light  and  Power 
Compan.v,  Limited,  .'ire  given  in  a 
notice  issue*!  by  tlie  company,  as  fol¬ 
lows; 

‘‘The  lioard  of  direetor.s  of  Brazil¬ 
ian  Traction,  Light  and  Power  Coni- 
pany.  Limited,  has  declared  a  stock 
dividend  on  the  company's  ordinary 
shares  of  no  par-  value,  at  the  rate 
of  one  fully  paid  share  for  each  fif¬ 
ty  fully  paid  shares  held  by  share¬ 
holders  of  record  ou  the  registers  at 
the  close  of  business  on  31st  Octo¬ 
ber,  1930.  The  share.s  comprising 
such  stock  dividend  will  rank  for 
dividend  as  from  1st  December, 
1930,  but  no  dividend  will  ho  paid  in 
respect  of  a  fractional  part  of  a 
share.  AVlien  such  fractions  are  con- 1 
verted  into  whole  share.s  the  latter  i 
will  then  rank  for  all  dividends  pay¬ 
able  after  the  date  of  such  conver- 1 
sion.  Definitive  certifieates  and-or  | 
fractional  certificates  will  be  for¬ 
ward  to  shareholders  on  or  about 
1st  December,  1930. 

‘‘Holders  of  fractions  can  either 
sell  the  same  or  purchase  .sufficient 
additional  fractions  to  make  up  a 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


hi:ai»  OFFin:  am)‘borrs: 

l.iichine  l.ocks,  P.i^, 

P,  0,  Address,  .Montreal,  P.Q, 


BBA.M'H  OFI  n  K  AM)  BOKU.S; 
'J’oront'ii,  Ottiina, 
and  Biniiipeg, 


Sales  Offices;  Jlontreal,  Ottawa,  Toronto,  Uiniiipeg,  Kegiua, 
Edmonton,  Vuiu-oiMcr. 


cost  very  considerably  in  excess  of  j-^yhole  share,  and  should  arrange  for 
its  hydro  power.  Conditions  now  j  sudi  adjustments  through  their 
are  alleviated  to  the  extent  that  this  |  banker.s  or  brokers  as  .soon  as  po.s- 


Beauharnois  Concrete 


is  no  longer  necessary  and  with  hea¬ 
vy  rains  of  the  past  week  and  the 
waters  from  Lac  Seul  it  is  expect¬ 
ed  the  water  will,  if  not  back  to 
normal  level,  be  at  least  sufficiently 
high  to  produce  the  necessary  pow¬ 
er. 

Thi.s  condition  had  been  foreseen 


sible  after  receipt  of  the  fractional 
certificates  may  he  split  into  small¬ 
er  denoniination.s  and  to  facilitate 
distribution  whole  shares  may  he 
split  into  fractions  hut  no  splits  of 
whole  shares  will  be  allowed  after 
31.st  .January,  1931.  Applications 
for  splits  must  be  made  to  the  com 


MSTItLED,  BLENDED  AND  BOTTLED  IN  SCOTLAND  < 


The  Beauharnols  Power  Corpora¬ 
tion  is  pouring  every  hour  100  cubic 
yards  of  cement  into  the  founda¬ 
tions  of  its  new  plant  at  Beauhar- 
nois.  The  concrete  mixing  and 
p'ouring  equipment  has  thus  been 
brought  up  to  its  rated  capacity. 
The  concrete  has  been  poured  for 
the  intakes  and  draft  tubes  of  the 
first  two  8.000  h.p.  auxiliary  units, 
and  it  Is  now  being  poured  for  the 


and  while  hitherto,  there  has  been  i  pany’s  transfer  agent.  National 
ample  power  for  all  purposes,  it  was  |  Trust  Company,  Limited,  Toronto  or 

Montreal,  but  for  the  convenience  of 
European  shareholders  applications 
may  be  sent  through  the  Ixindon 


Plant  At  Capacity  I  considered  advisable  to  begin  the 

- _  1  construction  of  additional  plants. 

uot  only  to  take  care  of  the  normal 
expansion  of  business,  hut  also  to 
provide  against  such  contingencies. 

It  Is  understood  now  that  it  is 
quite  likely  a  resolution  will  he  in¬ 
troduced  into  the  cit>  council  look¬ 
ing  to  some  form  of  preliminary 
agreement  being  entered  into  with 
the  British  Dominions  Power  syn¬ 
dicate.  holding  rights  on  White 
Mud  Ka|Js,  which  would  give  the  ci- 
ly  additional  facilities  to  commence 
probably  five  years  from  now. 


agents  of  the  conipany  under  condi¬ 
tions  particulars  of  which  may  he 
obtained  from  the  agents.  F'l’actions 
arising  under  the  above  stock  divi¬ 
dend  cannot  be  combined  with  frac¬ 
tional  certificates  of  the  company  at 
present  outstanding.” 


The  Finaiieiul  Times  rcarlie.s  a 
elusK  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


ALGOMA  STEEL  CORPORATION,  Limited 


SAUUT  STB.  MARIE,  Canada 


Central  Haler 
Office: 


MONTREAL: 
Cinada  Camant 
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TORONTO: 
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Consolidated  Oka  Sand  &  Gravel  Company 
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MOULDING 
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WASHED  RIVER  SAND 
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Truck  and  Rail  Deliveries 
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SIMILAR  TENDERS  ! 

Government,  Municipal  Bonds 

BY  2  SYNDICATES  i 

and 

VANCOUVER  ISSUE 

Corporation  Securities 

Keen  Bidding  on  Debentures 

Results  in  Joint  Award 

RmIimm  EetaMished  19tl 

by  City  .  | 

- 

ALBERTA  REJECTS  BIDS 

RENE-T,  LECLERCy 

Bond  Sales  During  October  Set 

Mentrcal,  2(0  St.  ianm  St.  lOMt  lac. 

New  High  Record  and  Total 

9  Quebec,  n  St.  Peter  St. 

478 

j  For  Year  to  Date  Away 

1  Ahead  of  Last  Year 

Partner  In  New  Firm 


“The  one  event  that  happens  to  all”! 

Is  everything  in  order  — 

Your  Will  duly  prepared  ? 


Administration  and  Trust 
Company 

(Soci^te  d'Administration  ct  de  Fiducie) 

ADMINISTRATORS  A7^D  TRUSTEES 

Established  1902 

5  ST.  JAMES  STREeV  EAST  ^  MONTREAL 

Credit  Fonder  Pranco^nadien  Building.  Telephone  HArbour  4192 


FEDERAL  GRAIN 
EXPERIENCES  A 
DIFFICULT  YEAR 

Initial  Report  Indicates  a  Loss  of 
$383,556 — Creating  De¬ 
benture  Issue 


DISAPPOINTING  RESULTS 


Winnipeg  Bureau  The  Finaaclat  TUaes 

Winnipeg.  —  The  first  annual  re¬ 
port  of  Federal  Grain  Limited  for  the 
year  ended  July  31,  1930  reveals  a 
I  loss  of  .$383,556.  Operating  profits 
for  the  year  were  $66,443,  bond  in¬ 
terest  amounted  to  $236,000  and  pre¬ 
ferred  dividends  to  $195,000. 

The  directors  in  the  report  say; 

“At  the  time  of  the  amalgamation 
of  the  various  constituent  com¬ 
panies  of  Federal  Grain,  Limited, 
considerable  surplus  accounts  exist¬ 
ed.  Application  is  now  being  made 
under  the  provisions  of  the  Com¬ 
panies  Act  for  supplementary  let¬ 
ters  patent  confirming  a  by-law 
I  transferring  to  surplus  account 
!  $750,000  of  such  surpluses  of  the 
original  constituent  companies. 

“A  debenture  issue  of  $1,000,000 

*  has  been  created  recently  and 
I  pledged  to  the  company's  bankers 
'  as  additional  security  for  current 

crop  advances. 

“The  period  under  review  has  been 
a  difficult  one-  Small  crops,  lack  of 
demand  for  Canadian  grains,  and  de¬ 
clining  markets  contributed  to  oper¬ 
ating  difficulties.  Failure,  however, 
of  the  former  management  to  sell 
grains  as  purchased  was  also  a  sub¬ 
stantial  factor  in  the  disappointing 
1  results  of  the  year’s  operations.” 

It  is  pointed  out  that  subsequent 

•  to  the  close  of  the  year’s  operations’ 
I  .lames  Stewart  resigned  as  chair- 

'  man  of  the  board  of  directors  and 
I  as  a  director  and  that  the  reslgna- 
j  tlons  of  C.  A.  Michael  as  general 
I  manager  and  F.  W.  Riddell  as  direc- 
!  tor  of  the  company  were  also  ac- 
i  cepted. 

I  To  fill  these  vacancies,  A.  Thom- 
I  .son,  former  president  of  the  Winni¬ 
peg  Grain  Exchange.  W.  A.  Ander¬ 
son  and  J.  R.  Murray  were  appoint¬ 
ed. 

'fhe  balance  sheet  shows  cash  of 
1  $18,243,  accounts  and  advances  $1,- 
262,676,  advances  to  officers  of  the 
company  (secured)  $12,354,  em¬ 
ployees  $15,007,  and  prepaid  ex¬ 
penses  $32,914;  grain  $60,032,  and 
loans  on  elevators  secured  by  mort- 
j  gages  $70,128.  There  is  also  an  item 
i  of  $192,924  owing  to  Federal  Grain 
I  by  another  company,  and  a  note 
I  stating  that  negotiations  are  in  pro- 
j  gress  for  the  settlement  of  this  ac- 
!  count  by  taking  over  the  debt  or 
I  company.  Stocks  and  bonds  are 
'  shown  at  $262,597.  membership  at 
I  $207,900,  properties  at  $8,166,262,  and 
;  organization  expenses  at  $84,768- 
,  Liabilities  consist  of  bank  loans 
I  and  overdraft  of  $851,657,  mlscel- 
;  laneous  $667,808,  first  mortgage 
I  .sinking  fund  gold  bonds  outstanding 
'  $4,250,000  ;  30,000  preferred  shares 

I  $3,000,'000,  and  200,000  common 
j  .'hares  Included  at  $1,250,000.  Other 
j  liabilities  amount  to  $17,527,  and  a 
I  surplus  of  $366,443  Is  shown.  This 
'  latter  is  made  up,  however,  by  an 
!  amount  to  be  drawn,  as  stated  in  the 
;  directors’  report,  from  the  original 
'  constituent  companies,  placed  at 
I  $750,000,  adding  thereto  the  oper- 
!  ating  profit  of  $66,443,  and  deducting 
i  bond  and  preferred  dividend  interest 
of  $450,000. 

The  aiiditors*  report  points  out 
■  that  in  the  statement  no  allowance 
has  been  made  for  depreciation  and 
that  the  apportionment  of  the  con¬ 
sideration  received  for  no  par  value 
stock  as  between  capital  ($1,250,000) 
and  surplus  ($750,000)  has  been 
made  by  by-law  of  the  directors,  but 
does  not  become  fully  effective  until 
supplementary  letters  patent  are  ob- 
I  tained. 


Toronto  Burenn  Thr  Klnnnrlnl  Time* 

Toronto. —  Two  Investment  house 
syndicates  bidding  for  the  $2,544,687 
5%  debentures  of  the  City  of  Van¬ 
couver,  maturing  in  10,  16,  20,  30  and 
40  years,  submitted  the  same  tender, 
namely  101.63,  and  the  bonds  were 
j  awarded  to  them  Jointly.  The  cost 
‘  basis  to  the  city  was  approximately 
'  4.9597.  The  group  headed  by  Wood, 

I  Gundy  &  Co.  included  Pemlv?rton  & 

I  Sons,  Chase  Securities  Corp.,  and 
I  Royal  Securities  Corp.,  while  that 
headed  by  the  Canadian  Bank  of 
I  Commerce  Included  McLeod,  Young, 

I  Weir  &  Co..  Fry,  Mills,  Spence  &  Co. 

!  Bell,  Gouinlock  &  Co.,  Odium  &  Co., 

I  and  Gillespie,  Hart  &  Todd. 

These  bonds  are  being  offered  to 
I  the  public,  at  prices  to  yield  from 
I  4.80  to  4.7397.  according  to  maturity, 
j  as  follows  :  — 

!  Maturity  Prir» 

40  Years .  103.52 

30  Years .  1 03.1  *> 

’  20  Years .  102.51 

:  15  Years .  102.66 

I  The  Province  of  Alberta  was  not 
;  satisfied  with  the  tenders  submitted 
for  its  alternative  offering  of  $6,068,- 
'  000  497  5-year  debentures  or  $6,450,- 
I  000  497  30-year  debentures  and  re- 

_ '  jected  them.  The  Province  imrae- 

I  diately  called  for  tenders  on  treas- 
ury  bills  maturing  in  3,  6  and  12 
price.  It  may  be  assumed  that  the,  months.  It  is  understood  that  the 
tax  for  the  current  stock  dividend  i  bids  ranged  at  prices  that  would 
will  be  based  on  the  price  of  Brazil-  i  have  cost  the  province  from  4.60  to 
ian  about  the  time  the  dividend  is  i  4.65,  whereas  its  sister  province.  Sas- 
pald.  I  katchewan.  disposed  of  bonds  rccent- 

Brazilian  Company  pays  no  in- !  ly  at  about  a  4.53  cost  basis, 
come  tax  in  the  Dominion  Govern- !  The  $1,675,000  Calgary  597  deb»en- 
’uent.  because  it  does  not  operate  in !  ture  issue  maturing  in  30  and  40 
'lis  country,  but  it  does  pay  taxes!  years  was  disposed  of  to  a  syndicate 
to  the  Brazilian  government.  In  ’  composed  of  Bank  of  Nova  Scotia 
this  case  also  the  distribution  of  a ,  McI.«od,  Voting,  Weir  &  Co.,  and 
.stock  dividend  Instead  of  a  cash  ;  Bell,  Gouinlock  &  Co.,  at  a  price  of 
dividend  will  make  no  difference.  I  100.55,  or  a  basis  to  cost  the  city 
Taxes  will  be  computed  on  the  basis !  about  4.9597.  The  second  tender 


PUBLIC  OFFERING 
OTTAWA  VALLEY 
POWER  COMPANY 

Issue  of  $9,000,000  40-Year  1st 
Mortgage  SV^’s  Yielding 
5.80  Per  Cent. 


Thetr 
had  no 
Danks 


yield 

4.80S7 

4.80®?, 

4.80% 

4.75% 


DEVELOP  CHATS  FALLS 

CcHnpany  Holds  75-Year  L«ase . 
On  Water  Power  Rights  m ; 
Quebec — Has  Contract  With  i 
Ontario  Hydro  i 

Royal  Securities  Corporation  and 
Nesbitt,  Thomson  &  f'ompany  are  of¬ 
fering  for  public  subscription  $9,000,- 
000  Ottawa  Valley  Power  Company 
per  cent,  first  (closed)  mortgage 
40-year  sinking  fund  gold  bonds  at  a 
pride  of  9514  and  interest,  yielding  j 
over  6.80  per  cent.  Thi.s  offering 
is  in  connection  with  the  financing 
of  the  Quebec  portion  of  the  Chats  j 
Falls  power  development. 

’I’he  bond  circular  states  that  all 
the  Pro- 
are 

owned  by  Ottawa  Valley  Power 


S.  Henri  Robitallle,  vice-presi¬ 
dent  and  general  manager  of  the 
newly  incorporated  Montreal  in¬ 
vestment  firm  of  I^ajoie,  Robitallle 

&  Co.,  dealers  in  reliable  securities  ...  .  •  . .  , 

and  fixed  investment  trust  shares.  !  ''aterpowor  rights  in 
Mr.  Robitallle  Is  well  known  In  fi- ^ 'mce  ot  Quelle  at  (hats  Palls 
nancial  circles  and  was  verv  active  .v, 

in  the  reorganization  of  Lamontagne :  d  by  the  company 

Co.,  Ltd.,  at  which  time  he  became ; 
president  of  that  firm.  He  is  also  j 
vice-president  of  J.  Edmond  Mo- '  ” 
rin,  Ltde;  secretary-tre.asurer.  Real  .  ^  , 

Estate  Investment  Co.,  Ltd.,  and  Hydro-Electric 

secretary.  Conservatoire  de  Musique. '  mission  of  Ontario  through  Ic^e 
Previous  to  the  organization  of  his ;  Ontario  (lovernment.  The 

present  firm  he  was  general  man- 1  and  the  commission  have 

ager  of  Versallles-VIdricairc-Bou- ' that  each  is  entitled  to  onc- 


for  75  years  from  March  1,  1925.  | 
aterpower  right.s  in  the  Province 
of  Ontario  at  the  same  site  are  held 
Power  Com- 


lals.  Ltd.,  since  1927 


of  net  earnings. 


Canadian  Bond  Sales 


was  by  Rollins  &  Oo.,  Gairdner  & 
1  Co..  Dyment,  Anderson  &  Co.,  .and 
I  (',.  H.  Burgess  &  Co.,  at  100.377,  while 
:  Wood,  Gundy  &  Co.  bid  100.37;  J.  L. 
j  Graham  &  Co.,  Canadian  Bank  of 
!  Commerce,  and  R.  A.  Daly  &  Co.,  bid 
,  ,  ,  .  ^  99.881,  and  Dominion  Securities  Cor- 

An  analy^s  of  Canadian  bond  poration  bid  99.281. 

sales  up  to  Oct.  11,  1930,  compiled  ¥  n 

by  A.  E.  Ames  &  Co..  Ltd.,  shows  i  venod. 

-otal  to  date  of  $620,097,864,  as  com-  j  Canadian  bond  sales  recorded  for 
par^  with  $469,164,985  for  the  same  |  the  week  ended  October  20th  amount- 
period  of  1929,  and  $376,357,968  for !  ed  to  $843,500,  indicating  a  brief 


PUBLIC  OFFERING 
PREFERRED  STOCK 
KISS  BEVERAGES 

H.  R.  Bain  &  Co.  Selling  $200,- 1 
000  Preferred  Stock  and 
20,000  Shares  Common  j 

HAS  STRONG  BOARD 


the  same  period  of  1928. 

These  are  classified  as  follows: — 
Government,  $220,436,000;  Municipal, 
$100,718,364;  Corporation,  $185,955,- 
500;  Railroad  $112,988,000. 

Ot  the  total  there  were  sold  in 
Canada  $330,202,354;  In  the  United 
States  $285,150,500;  and  in  Great 
Britain  $4,743,000. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years: 

CMnparatlve  Moathly  Flotations. 


192g 

192% 

1930 

J&n. 

37,041,456 

36.200.369 

44,146.499 

Feb. 

10.609,209 

36.940,370 

58,667.978 

Mar. 

12.564,942 

52.063.888 

69,869,676 

Apr, 

44, 294. .543 

15,610,059 

29,385.168 

May 

105.775.510 

87,950,926 

106,669,015 

June 

74.768,761 

116.399.617 

71,761.683 

July 

10,938.930 

39,409.881 

64.189.941 

Aug. 

6,579,800 

2,644,038 

31.14.5,400 

Sept. 

21,500,166 

16,619.237 

38.584,612 

Oct. 

45,284,652 

67.316.600* 

‘125,777,882 

Til. 

376,367.968 

459,154,985 

620,097,854 

Issues  Sold 


Sept.  16. — Mun.  of  Winslow  S.,  Que. 

--$45,000,  597.  30  years,  ser.;  ('.  H. 

Burgess  &  Co.,  96.50,  cost  basis 
5.3097. 

Sept.  29. — Black  I.s.ke,  Que. — $4,000, 

5^97,  10  years,  ser. ;  I.agueux  &  Dar- 
veau  Ltd.,  97,  cost  basis  6.1397. 

Sept.  29 — C.  New  Westminster,  B.C. , 

—$17,767.02.  597.  Jan.  2.  1935,  Royal  contracted  for 

Financial  Corp  99  527  !  Ontario  Hydro-Electric  Corn- 

Syndics  of  the  Parish  of  St.  Fa- I  developing  the  site 


lull  In  an  active  financing  period. 
For  the  month  to  date  total  sales 
have  been  $126  620,382,  thus  estab¬ 
lishing  a  high  record  as  compared 
with  any  similar  period  for  some 
years  Sales  for  the  year  to  date 
agg'regated  $620,941,354,  as  compared 
with  $495,154,985  In  the  correspond¬ 
ing  period  a  year  ago  and  $375,357,- 
968  two  years  ago,  according  to  fig¬ 
ures  compiled  by  A.  E.  Ames  &  Ck>.. 
Ltd. 

Whereas  In  recent  former  years, 
corporation  bonds  led  as  regards 
volume  of  sales,  government  bonds 
have  taken  the  lead  this  year,  with  a 
total  of  $220,436,000.  (Corporation 
issues  rank  second,  with  $185,956,500, 
railways  third  with  $112  988.000.  and 
municipals  fourth  with  $101,561,854. 

’Tlhe  greater  proportion  of  the  Can¬ 
adian  bonds  disjKised  of  this  year 
have  been  .sold  within  Canada,  the 
total  being  $331,045,854,  as  compared 
with  $285,150,500  disposed  of  in  the 
United  States  and  $4,745,000  In  Great 
Britain. 

The  Ottawa  Valley  Power  Company 
$9,000,000  5*497  40-year  bonds,  of¬ 
fered  by  Royal  Securities  Corp.  and 
■Nesbitt,  Thompson  &  Company  at  a 
price  to  yield  over  5.897  have  been 
accorded  a  favorable  reception,  'be¬ 
cause  of  the  relatively  high  earning 
power  indicated  when  the  develop¬ 
ment  at  Chats  Falls  is  completed, 
and  because  of  the  assured  market 
for  the  company's  output.  All  prim 


Brazil  Stock  Dividend 

Included  Income  Taxes 


Toronto  Bureau  Tlie  Financial  Time* 

Toronto.  —  Shareholders  of  Bra¬ 
zilian  Traction.  Light  and  Power 
Company  will  have  to  .pay  income 
taxes  on  the  stock  dividends  .iust  as 
if  the  dividends  had  been  in  cash. 
When  the  bonus  o(  I97  stock  was 
distributed  last  January,  the  income 
tax  was  based  on  a  value  of  $25  per 
share,  which  was  about  the  market 


mille  of  Granby.  .$260,0(10,  36 

years,  ser.;  Credit  Anglo-Frangais, 
Ltd.,  offered  at  98.25. 

St.  Martine  of  Beauharnois — $40,- 
000.  5*497;  Credit  Anglo-Francais,  I 
Ltd.  i 

Oct.  3  -C.  and  County  of  St.  John, 
N.B.- -$100,000.  597.  40  years;  .$51,- 
800,  697.  30  years;  Dominion  Securi¬ 
ties  Corp.,  IJ,d.,  103.28. 

Oct.  6. — fiity  of  Windsor,  Out.  — 
$60  000.00.  597.  30  ins.;  $400,000.00, 
597.  30  ins.;  $254,266.40.  597  ,  20  ins.; 
$20,000.00,  597.  10  ins.;  $574,632.76, 
697.  10  Ins.;  Wood,  Gundy  &  Co., 
Ltd..  101.34;  cost  basis,  4.8397. 

Oct.  6.— Quebec  R.  C.  Schools,  Que. 
—$.550,000.  4*497.  30  years;  Hanna- 
ford  &  BIrks  &  Co.,  and  E.  H.  Rollins 
&  Sons  99.158,  cost  lyisis  4.5507. 

Oct.  6— C.  West  Vancouver,  B.C. — 
$165,000,  597.  30  years:  Pemberton  & 
Sons:  Wood,  Gundy  &  Co.  Ltd., 
101.061. 

Oct.  7. — Woolwich  Township.  Ont. 
— $22,000,  697.  30  ins.;  D.vment.  An¬ 
derson  &  Co.,  101.511,  cost  basis 
4.8797. 

Oct,  7 — Dominion  of  Canada  $100,- 
000,000,  497,  30  years:  Chase  Securi¬ 
ties  Corp.;  Bancamerica-BIair  Corp.; 
First  National  Old  Colony  Corp.; 
Cassatt  &  Co.;  Harris,  Forbes  &  Co.,] 
etc.  offered  at  95.25,  yield  4.2897- 

F’abrique  de  St.  Jean  Damascene. — 
$85,000,  5*497  .  20  years,  ser.;  L.  G. 
Beaubien  &  Co.,  offered  at  price  to 
yield  6  4097. 

Commercial  College  of  St.  Cesairc 
—$100,000,  5*497,  15  years,  ser.:L.  G. 
Beaubien  &  Co.,  offered  at  100. 

Victoria  County,  Ont.— $22,558,  597, 
Dec.  15,1931-1959:  $10  8  58,  597,  Dec. 

1.  1931-1936;  Dominion  Securities 
Corp.  Ltd. 

Township  of  Port  Colhorne— $300.- 
000;:  597,  30  ins.;  Dominion  Secruri- 
tles  Corp.,  11)0.30,  cost  basis  4.9797. 


jointly,  for  a  term  of  40  years. 


The  Financial  Times  reaches  a 


Vancouver  Would  Split 

City  Debenture  Issue 

VancouTcr BureauTbe  Flnanriol  Times 

Vancouver.  ’Pwo  sjTidicutes  which 
offered  101. e.!  for  the  City  of  Vancou¬ 
ver  597  debenture  issue  of  $2,544,588 
with  terms  of  maturity  ranging  from 
10  to  40  years,  will  be  asked  to  split 
the  amount,  the  City  Council  decjded 
when  bids  were  opened. 

One  syndicate  comprises  Wood, 
Gundy  &  Co.,  Ltd.;  the  Royal  Bank  of 
('anada,  Chase  Securities  C'orpora- 
lion,  and  Peniberton  &  Sou  Vancou¬ 
ver,  Ltd.,  while  the  other  includes 
Fry.  Mills,  Spence  &  Co.,  Ltd..  Bell, 
Gouinlock  &  Co..  Ltd..  McLeod,  Young 
AVeir  &  Co.,  Ltd.,  A'ictoria,  Odium, 
Brown  &  Co.,  and  Gillespie,  Hart  & 
Co. 

A  third  syndicate,  comprising  the 
Bank  of  Montreal,  Dominion  Securi- 
tie.s  A.  K.  Ames  &  Co.,  and  Dillon, 
Read  &  Co.,  offered  101.288,  while  a 
fourth,  comprising  Gardiner  &  Co., 
Ltd.,  C.  Burgess  Co..  Dyment,  Ander¬ 
son  &  Co.,  and  J.  R.  Graham,  offer¬ 
ed  101.07. 

Vickers  Outlook 

Is  Improved  By 

Better  Business 

(Continued  from  Page  1) 
it  does,  the  manufacture  of  Kidwell 
hollers,  is  well  occupied,  the  latest 
order  being  for  three  Kidwell  Boil¬ 
ers  for  the  Notre  Dame  Hospital.  The 
head  gates  and  guides  for  the  Beau¬ 
harnois  Power  Corporation  account 
i.s  another  reason  for  activity  in  the 
Industrial  Department. 

It  is  understood  that  the  structural 
steel  department  is  benefitting  to  a 
generous  extent  in  the  Canadian  Na¬ 
tional  Terminal  project. 

Aviation  business  has  not  been 


■  half  of  the  water  available  for  pow- 
'  er,  and  under  agreement  have  in 
'  course  of  construction  a  joint  devel-  j 
;  opment  of  the  entire  site.  1 

j  The  Ottawa  River,  which  form.s ; 

the  boundary  between  the  provinces 
i  of  Quebec  and  Ontario,  lias  at  Chats 
:  Falls  a  drainage  area  of  approxi¬ 
mately  34.000  square  miles,  (.'hats  ; 
Lake,  which  has  an  area  of  appj-oxi- ; 
mately  35  square  miles,  will  serve  I 
as  a  regulating  basin  and  permit ' 
the  most  effective  use  of  the  flow ' 
of  the  river  under  an  average  head 
of  about  53  feet.  The  total  initial 
installation,  under  the  plan  of  joint 
development,  will  tie  221,000  horse-' 
power,  of  which  one-half  or  112,000 

_  '  horsepower,  will  bo  owned  by  Ot-  ! 

Teronta  Bureau  The  Financial  Times,  tawa  Aalle.v  Power  Company.  Con- 
Toronto.  —  Kiss  Beverages,  Limit-' srruction  and  installation  is  being 
ed,  is  making  considerable  exten- '  carried  out  under  supervision  of  I 
sions  to  its  manufacturing  facilities ,  joint  executive  and  engineering 
at  Kitchener  to  take  care  of  the  Iviards.  each  consisting  of  two  ap- 
rapid  expansion  that  has  taken  place  pointecs  of  the  commission  and  two ! 
in  sales.  The  erection  of  a  new  of  the  company. 

plant  is  being  financed  through  au  All  primary  power  to  he  generated' 
offering  being  made  hy  H.  R.  Bain  ■  by  the  company  at  Chats  Falls  has  ; 
&.  Company,  Ltd.,  of  T oronto,  of  897  been  contracted  for  by  the  Ontario  ' 
cumulative  redeemaUle  preference !  Hydro-Electric  Power  Commission ' 
shares  of  the  company  at  $100  per !  for  a  term  of  40  years  from  October  [ 
.share  and  accrued  dividends,  plus  n  I.  1931.  subject  to  the  company’s, 
bonus  of  one  share  of  common  right  to  withdraw  power  for  sale  In  ■ 
stock.  ;  Quebec.  'fhe  contract  calls  for  de-  i 

Kiss  Beverages,  Ltd  .  is  capitalized  livery  of  48,000  electrical  horsepower ' 
at  $250  000  preferred  stock,  par  value!  from  October  1.  1931,  and  of  a  fur- j 
$100,  of  which  $200.0()0  will  ho  is-  ther  48,0(H)  electrical  horsepower! 
sued,  and  25,000  shares  of  no  par,  from  October  1,  1932.  It  is  estimat- 
value  common,  of  which  20,(f00  shares  ed  that  from  delivery  of  this  96,000 
will  be  Issued.  The  direction  of  the  electrical  horsepower  the  average 
company  is  in  the  hands  of  a  strong,  annual  net  earnings  accruing  to  the 
board,  which  is  composed  of  Hon.  W. '  company,  available  for  interest  and 
B.  Euler,  F.  Wellington  Hay.  T.  W.  i  reserves,  will  exceed  $1,017,000,  or 
Seagram,  A\'.  P.  Clement.  W.  H.  E.  more  than  twice  the  interest  require- 
Schmaltz,  0.  W.  Thompson.  I.  A.  ments  of  the  (X)mpany’s  first  mort- 
Sbantz,  ('.  P.  Mason  and  Ixiuis  Lang. ;  gage  bonds. 

C.  P.  Mason,  managing  director  of'  Provision  is  made  for  a  sinking 
the  company,  commenced  this  husi- .  fund  estimated  to  be  sufficient  to  re- 
ness  in  September.  1928,  in  a  small ;  tire  approximately  one-half  of  the 
way,  with  a  bottling  machine  capa-  bonds  at  par  If  maturity. 

city  of  32  cases  per  day  the  plant !  - 

of  the  Snider  Bottling  Co.,  at  Kitch-  DAMfl  ACCCDIM/' 
ener  having  been  purchased.  'L- 1  A/ P( J/  vfrJjAlllU 
Mason  was  successful  in  producing  a , 

secret  formula  for  the  manufacture  '  17  A  kJAAf  lUli  D  17IDM 

of  a  soft  drink  that  pre.servcd  all  the  V/lllvUU  TIjA  rlAill 

natural  flavor  of  the  true  fruit,  lii  i 

1928,  the  first  period  of  operation. !  „  1  rr-  W  c  li¬ 

the  company  produced  1,500  cases  j  Roya*  Finanaal  Corp.  Selling 
per  day,  which  were  sold  principally  I  $160,000  20- Year  6’s  Nat. 
in  Kitchener  and  vicinity.  In  the  fif-  i  Biscuit  &  Confection  Co. 

teen  months  period  ended  March  31st,:  _ _  1 

1930,  sales  amounted  to  32,000  cases.!  Toronto  Ilnreau  Tb#  PInanrInI  Tlmri  1 
Kiss  Beverages,  IJd.,  produce  thej  Toronto.  —  Royal  Financial  Cor-; 
only  drinks  of  their  kind  on  the  con- !  poration  lias  completed  arrange-  j 
tinent.  although  right.s  to  the  formula!  ment.s  for  the  purchase  from  Nation- , 
have  been  sought  by  several  large!  al  Biscuit  and  Confection  Co.  Ltd..; 


manufacturers  of  soft  drinks. 

C.  P.  Mason,  who  Is  the  inventor 
of  Kiss  Beverages,  has  turned  over 
all  the  assets  of  the  present  company 
for  common  shares,  and,  in  addition, 
has  purchased  preferred  shares  at 


of  A’ancouver.  an  issue  of  .$160,000  ! 
first  mortgage  20-year  C*,^  per  (rent. ' 
gold  bonds,  datefi  October  1.  1930.' 
Proceeds  from  the  sale  of  these 
bonds  will  be  devoted  to  erection  of : 
an  addition  to  the  existing  plant  and 


par.  Each  of  the  directors  have !  the  purchase  of  new  machinery.  The 
subscribed  for  a  minimum  of  $5,000 !  bonds  will  be  secured  hy  a  first 
of  the  preferred  stock.  |  mortgage  on  all  capital  assets  of  the 

Upon  completion  of  the  new  plant,!  company  and'  a  floating  charge  on 
which  will  have  a  vapacity  of  300 !  current  assets. 

eases  per  hour.,  the  management  esti- 1  R.  P.  Clarke,  manager  of  the  Tnr- 
I  mate  that  sales  for  the  first  year  of!  onto  office  o-f  Royal  Financial  Cor- 
!  operation  should  be  In  excess  of  |  poration,  states  that  the  bonds  are 
500  000  cases.  .\n  intensive  adver-i  lieing  offered  at  94.66,  lo  yield  797  a 
rising  campaign  will  Ive  launehed,  j  high  return,  having  regard  to  the 
with  a  view  to  broadening  the  mar- ]  company’s  record  and  the  security 
kets  for  the  products  throughout  On-j  behind  the  bonds.  Average  annual 
fario.  Becau.se  of  fhe  popularity  j  earnings  for  tlie  p.-ist  6V'2  years 
established  in  (he  limited  area  serv¬ 
ed,  the  management  believe  that  the 
nucleus  of  a  large  soft  drink  indus¬ 
try  has  been  formed.  Directors  are 
also  encouraged  in  launching  the 
new  company,  because  of  the  itro- 
nounced  successes  attained  by  lead¬ 
ing  existing  soft  drink  organizations. 

Kiss  Beverages,  Ltd.,  selhs  the  only 
non-carbonized  drink  on  the  market 
Sales  in  the  5*4  months  period 
from  April  15th  to  September  25th, 

1930.  totalled  57,010 
which  net  earnings,  before  income 
taxes,  amounted  to  .$14,001,  and  net 
earnings,  on  the  same  basis  for  the 
year  ending  April  15th,  1931,  are  es¬ 
timated  by  the  management  at  $27,- 
016.  This  compares  with  annual 


availaKb!  for  income  tax,  deprecia¬ 
tion  and  intere.st  amounted  to  $29,- 
284,  equal  to  jilmost  three  times  the 
interest,  requirements  on  this  bond 
issue.  Profits  for  the  first  six 
months  of  1030  .amounted  lo  $20,776, 
or  at  the  rate  of  over  $11,000  per  an¬ 
num.  .According  to  the  prospectus, 
net  assets  behind  tliis  issue  arc  the 
equivalent  of  over  $200  to  each  $100 
bond.  The,  balance  sheei.  shows 
total  assets  of  $303,043,  made  up  of 
cases,  from)  capital  assets  of  $152,601.  current  as- 
I  sets  of  $238,505,  and  deferred 
charges  $1,816,  while  liabilities  in¬ 
clude  common  slock,  $25,000;  prefei- 
rod  stock  $58,625,  and  bonds  (tilts 
issue!  $160,000;  current  liabilities, 
$54,970;  capital  surplus.  $16,083;  rc 


dividend  requirements  on  the  pre-|  serve  for  depreciation,  $66,888.  and 
ferred  stock  to  he  outstanding  ofl  surplus.  $10  026. 

$16,000.  Due  to  savings  expected  to  I  -  . . . . . 

be  effected  from  operation  of  the  Crit^lli 

new  plant,  which  will  b,e  modern  mi  »jr  1 

every  respect  net  earnings  of  $125,-1  By  vVheat  MaTRCt 

OOO  are  estimat(^  by  the  manage- 1  _  _ 

ment.  This  would  be  equal  to  $5.00  |  -^vith  only  a  few  weeks  to  go  be- 
per  share  on  the  common  stock  to  he  1  fore  the  close  of  the  (’atelii  .Maca-  , 
issued,  after  provision  is  made  for|,.oni  Products  Corporation,  IJniifed. 
the  dividends  on  the  preferred  stock.  |  fitscal  year,  November  30  to  be  exact,  1 

- -  -  j  p3,jj  ijipnvenu,  managing  director,  1 

.ADMITTED  TO  TR.VDIXG,  soys  that  it  is  an  easy  m.atter  to  1 
The  following  Canadian  stocks  '  forecast,  the  complete  showing.  At ' 


class  of  people  irlio  are  interested  |  },(jtive  but  the  company  looks 
and  able  to  buy  inTestnient  securi*  i  forward  to  better  returns  from  thi.s  | 
ties.  1  direction  in  the  near  future. 


following 

have  been  admitted  to  unlisted  trad¬ 
ing  privileges  on  the  New  A'ork 
Curli  Exchange: 

British  Columbia  Power  Corp., 
Ltd.  1.500,000  shares  Class  "B”  stock, 
no-par  value. 

Dominion  Tar  &  chemical  Co.  Ltd., 
300,00(1  shares  of  common  stock,  no 
par  value,  and  75,000  share.s  .  6*497 
preference  stock,  par 
value  $100.  Unit  of  trading  in  pre¬ 
ference  stock  10  shares. 


the  end  of  September,  assets  were  1 
exactly  I's  times  tlie  lialiilities. 

The  trend  ot  the  wheat  market, 
with  its  falling  prices,  had  an  ad-  ! 
verse  effect  on  the  sales  volume  of 
the  company.  Manufacturing  its 
products  with  wheat.  Catelli  Maca¬ 
roni  Products  Corjtorarion  was  tac- 
ed  with  stand  off  orders,  pending 
the  continued  unsettlement  in  the 
market  of  Us  source  ot  commodity 
supply. 


In  pioneer  days  trade  was  chiefly  by  barter — the  early  settlers 
had  no  banks;  the  trading  post  gave  them  credit  or  kept  theu 
money  for  them. 

The  coming  of  the  bank  filled  an  urgent  need  in  every  com¬ 
munity,  and  to  day  the  wise  farmer,  business  man  or  private 
individual  keeps  his  money  in  the  bank  and  makes  full  use  of  the 
many  services  it  has  to  offer. 

YOU  WILL  LIKE  BANKING  AT  THE  KOYAL 


The  Royal  Bank 
of  Canada 


G917 


Serving  CmaAa  Sine*  1569 


m 


As  an  Investor 


Make  your  plans  as  an  investor  so 
that  your  capital  aniJ  your  income 
will  be  safe  through  all  phases  of 
speculative  cycles. 

We  have  (Jone  this  for  others  and 
can  guide  you  in  doing  so. 


Crown  Trust  Company 


Authorized  Capital  - 
Paid-up  Capital  •  < 
Reserve  Fiind-  • 


.  $5,000,000 
.  1.000.000 
.  400,000 


Montreal 


m 


Ntw  Istmt 

THE  MONTREAL  CATHOUC 
SCHOOL  COMMISSION 

30.Year  41/2%  Bonds 

rrindpal  and  stfid-amnul  interest  payable  in  Uontreal, 
Quebec,  and  Toronio.  Denontinatitms :  fljOOO  and  iSOO 

These  bonds  are  a  direct  and  primary  obHgation  of  the 
Commission.  Statutes  governing  loans  of  the  Commission 
provide  for  the  counter-signature  of  the  (Zity  Treasurer  and 
that  the  City  of  Montreal  is  bound  by  law  to  retain  out  of 
the  yearly  proceeds  of  the  school  taxes,  a  sufficient  sum  to 
pay  the  interest  and  provide  for  the  redemption  of  these 
bonds  at  maturity. 

Price:  99.19  and  acemed  interest, 
yielding  4.55%. 

R.  A.  I>ALY  &  CO. 

laOOTKD 

80  KUea  hTBEET  XTBST 

TORONTO 


CITY  OF  SASKATOON 

SASKATCHEWAN 

DEBENTURES  FOR  SALE 
$643,500.00 

.'scaled  tenders,  addressed  lo  the  undersigned  City  Commissioner, 
and  marked  "Tiender  for  Debenture.s".  will  be  received  up  to  12 
o'clock  noon  on  Mondaj,  Octaiver  27tb.  1930,  for  $643,500.00  ten, 
fifteen,  twenty  and  thirty  year  Sinking  Fund  Debentures,  payable  In 
Montreal.  Toronto,  Winnipeg.  Vancouver  and  Saskatoon  at  the  option 
of  the  holder. 

Alternative  bids  will  be  considered  on  the.  debentures  bearing,— 

(a)  4*407  interest 

(b)  5  'r  interest 

Alternative  bids  will  also  he  considered  011  the  basis  of  the  In¬ 
terest  and  principal,  being  payable  at  the  Agency  of  the  Bank  of 
Montreal  in  New  York  as  well  as  at  the  Bank  of  Montreal  in  the 
above-mentioned  Canadian  cities. 

The  debenturc.s  will  be  dated  November  Isf,  1930. 

The  whole  issue  is  a  direct  obligation  of  the  City  at  large. 
Provision  i.s  made  for  registration  of  prinripal  only. 

The  City  reserves  the  right  to  re.iect  any  or  all  tenders  .also  to 
accept  an  alternative  proposal  for  part  of  the  total  issue. 

Prospectus  will  he  forwarded  on  application. 

J.  W.  HAIR.  ANDRFTW  LESLIE. 

Mayor.  City  Commissioner. 


0eneral"Jrust  of  (^kaha. 

Capital  paid  up  $1 ,105,000. 

112  ST.  JAMES  ST.*  WEST  -  -  MONTREAL 
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WATliRLOO  MFG. 
m  EARNINGS 
SliARPLY  LOWER 

Equal  to  $1.25  on  Class  A  Stock  | 
Agdinst  $4.50  in  Pre-  j 
vious  Year  I 


;inperinK  Compaaics.  IJniitcd,  of  i  Kins  street  west,  'I'oronto  2.'  Sub- j 
Montreal.  apency  arransements  for  the  Middle 

The  bead  office  of  F.  B.  Ileward  West  have  been  co^npleted  with 


&  <'o.,  I.imited,  is  in  the  New  Birk.s  .\les.srs.  Maekay  .Morion  I.iniited  of 
Bnildinp,  Montreal,  and  the  Toronto  KIS  I’ortapo  avenue  east,  Winnipeg, 
office  is  Tn  the  Colonial  Building,  11  Man. 

Security  News  in  Brief  \ 


;  DRASTIC  DECLINE 
SURPLUS  FUNDS 
OF  MAPLE  LEAF 

I  Unauthorized  Speculation  By 
!  Management  Results  in  $3,* 

I  031,320  Operating  Losses 


~  I  Nenlt  Taper  Compuiiy.  in  a  nine  will  be  regarded  as  satisfactory  in  - - - 

CONI,  mONS  DIFFICULT  j  months’ statement,  report.^  net  profit  rel.ation  to  the  whole  16-MONTH  PERIOD 

- —  I  for  the  eo-mmon  stock  of  $3.f)6  per  _ _ _ 

Official  'statement  Issued  on  Ar- j  share,  as  compared  witl;  $3.56  per  Doniiniou  Tower  and  Transmission  Canital  Off  $5  414 

rflntrPMients  tf>  Maniifarturi*  ^^e  first  three  quarterj!  of  shares  have  been  withdrawn  from  ”“**»  P  '*V’  ’ 

rangettnenLs  to  Manufacture  ^^2^,  Toronto  Curb  3S1— President  States  Curren 

ounshjne  Combine  in  Canada  I  48oj22,  against  $5,852,007  In  1920, !  and  dominion  Tower  and  Tranamis-  Fiscal  Year  Has  Been  Profit 
Will  Produce  About  Nov.  20  while  the  balance  carried  forward  ;  sion  -Stubs”  have  been  added  to  the 

,  to  surplus  is  $50,000  higher  at  the  I  list.  j  o  Issue  neport 

Toronto  FJiirr.-in  The  rinnnrini  Time* ,  total  of  $459,463.  |  Thi.s  change  is  due  to  the  payment  - ,  ,  xr  ’ 


16-MONTH  PERIOD 


351 — President  States  Current 
Fiscal  Year  Has  Been  Profit- j 
able — ^To  Issue  Report 


the  past  two  years  compare  as  fol¬ 
lows  : 

1929  1930 

Curr.  assets  .$11,408,727  $8,153,544 
Curr.  liab.  .  .  6,279.649  7,438,817 

Net  W.  Cap.  .$  6,129,078  $  714,727 
Bnlnnee  Sheet  Tositlon. 

Ca.sh  aceoiuit  was  about  tho  same, 
but  receivables  were  $569,683  lower 
and  inventories  down  $3,541,236.  In¬ 
vestments  were  $276,179  higher  and 
sundries,  including  amounts  due 
from  former  officers,  leas  amounts 
reserved  for  such,  ainountcd  to  $583,- 
158.  Investments  as  above  included 
?2.090,533.  representing  shares  in 
controlled  companies,  such  ns  baking 
companies,  and  other  investments  and 
mortgages  of  $233,309.  I^ixed  assets 
were  reduced  by  $1,711,368,  w'hilo  an 
appraised  value  of  leases  and  con¬ 
tracts  appears  at  $1,794,699,  which 


Parkinson,  Joncas  &  Company 

Limited 


Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  James  Street  West,  <•  Montreal 
Tel.  MArquette  6295* 


r.  T ;i  ^  I hi.s  change  IS  due  to  the  payment  x..  did  not  appear  before.  Deferred 

[financial  made  of  $50  per  share  on  the  com- j  The  present  management  of  M.ape  higher  by  $82,500  and 

^In.nufiiC“  I  Co«  saIcs  nion  stock,  tollowins  tho  uciiuisition  j  LcRf  (  o.,  liiivp  niticK  (goodwill  rtc..  was  incrcj'mGd  by  $25,- 

subsidiary  ^ running  ahead  of  last  year,  but  of  the  company  by  the  Hydro  Elec- j  tka.stic  write-offs,  with  a  view  of  ooo.  Total  assets  were  reduced  b’v 
netnhpr  ''®  «'>  j  Tower  Commission  of  Ontario,  foygring  all  existing  and  pos.siblf  $3,064.3,52  t<>  $18,503,474. 

oc  ’’’■"P"''"""  machines  i  Immediately  after  listing,  ‘he  Stubs  .  the  consolid-  On  the  liabilities  .side,  two  bank 

aided  toihy  whole.sale,  it  is  necessary  to  I  were  quoted  at  15  bid  and  20  asked. '  As  a  result,  the  consolid-  annear.  one  for  $3  925.- 


Toronta  •  The  del.ayed  financial 

'Statement  (if  tho  IV.aterloo  .Manufac- 1  f-Jisy  Ha.sliing  Machine  Co.  sales 
.  ,  ,  1  ■.  w  -ji  •  ‘H'e  running  ahead  of  last  vear.  but 

taring  To.  l/d,,  and  ,t.s  subsidiary ;  <.,.mpar>y  is  selling  an  in- 

'or  the  fiiical  period  ended  October  ■  creasing  proportion  of  its  machines 
.  1.  1929.  has  been  forwarded  to  j  py  whole.sale,  it  is  necessary  to 
MiareliolciTi’s  along  with  a  letter  out- :  have  largely  increased  unit  sales  to 


i  made  of  $50  per  share  on  the  com-!  ^ prosem  manageine.u  m 
saleslnion  stock,  following  the  acquisition  |  Leaf  Milling  Co.,  Ltd.,  have  made 
but  j  of  the  company  by  the  Hydro  Elec- j  t>ra.stic  write-offs,  with  a  view  of 


000.  Total  assets  were  reduced  by  _ ; _ _ | 

$3,064.3.52  to  $18,503,474.  -  -  .  . 

On  the  liabilities  .side,  two  bank  were  required,  and  the  company  is  i  real,  and  Mr.  Walsh  is  the  president 
loan  items  appear,  one  for  $3,925,-  consulting  with  its  legal  advisers  as  of  the  Dominion  Tar  &  Chemical  Co.  i 


Tlie  bid  of  $15  was  equal  to  a  price  profit  and  loss  account  for  .secured  by  inventories  and  re-  to  what  further  steps 


lining  the  arrangements  ^^'ered  Into  j  maintain  net  earnings  at  former  lev-  „f  le.ss'the  $50  pa.Id  sharehold-  j  sixteen  months  ended  .Tuly  31,  1930.  eeivables,  and  another  for  $2,000,000, 
manei'ietiore  of  the  ^u'nlhine  combine  ^  ^  keen  in  ers  by  the  t  ommission.  It  is  etx- j  just  released,  shows  a  reduction  ii.  secured  by  shares  of  the  controlled 


\' itn  the  fl.  V  .  Mefxaj  10.  for  the ,  g[j.  fompetition  is  very  keen  i: 
manuiacUiu'e  of  the  hunshine  combine  .  hiisjupgs,  with  its  new  fac 
!:i  t.  anaJa.  .  ,  ,  torv  on  (Jearv  avenue.  Toronto,  tb 

.Net  prolit  in  the  period  under  re- g„„rt  to  over 
view  i.s  dvw  n  sharply  from  that  of ,  ^  depression, 

the  preceding  year  at  $110,126,  com- 


pccted  that  approximately  $23  re- [surplus  a*  compared  with  .March  31, 1  companies.  Taya.ble.s  were  reduced 


to  what  further  steps  should  be  Limited,  Montreal.  ' 

taken.  The  board  of  directors  of  this  com- 

“We  are  glad  to  report  that  Major  pany  is  now:  D.  Forbes  Angus, 
A.  E.  Nash.  F.C.A..  of  the  firm  of  president;  Zephirin  Hebert,  vice- 


tory  on  (Jeary  avenue.  Toronto,  the  mains  to  be  paid  on  the  Stubs,  but  It  j  J929,  of  $5,306,804,  tho  .amount  of  by  $451,312.  Bonds  outstanding  were  f'larkson,  (Jordon,  Dilworth,  (Juil-  president;  Lt-rol.W.H.Clark-Ken- 
it)vv  n"sliaW^Iy*  Don^that  i  not  bo  until  1932  that  the  entire  I  surplus  carried  ffu  vvai  d  into  the  car-  reduced  by  .851,668.  This  included  foyle  and  Nash,  joined  the  board  nedy,  V.r.,  D.S.O.,  Bertram  E.  Hards, 

>Mnir  ve  ir  -it  SiKiF’O  com- '  current  depression.  sum  will  he  received  by  holders  of  i  rent  year  being  $103,886.  interest  duo  and  aecrned.  Reserves  early  in  September;  was  immediate-  George  Henderson,  Hon-  Evelyn 


Iiared  wiUi  $299,23.8, 


British  roliimhia  Electric  Itailwny 


■nt  year  being  $103,886.  interest  duo  and  aecrned.  Reserves  early  in  September;  was  immediate-  George  Henderson,  Hon-  Evelyn 

Losses  from  operations,  before  w  ere  increased  by  $5.37,252.  Capital  ly  appinted  managing  director,  and  a  Hubbard,  Geo.  W.  Reynolds,  A.  "o.  j 

•oviding  re.serve.s  but  including  .stock  was  carried  at  $5,430,000,  less  thorough  reorganization  of  tho  com-  Sweet,  Lionel  O.  P.  WaLsh. 


tirovislou  for  depreciation  in  both  l  ^  provmuig  ro.'iprve;-.  uui  inciiiioug  .sioii\  was  cairieu  ai  less  inorougu  rcorgauiza 

yrar.s  Earnings  iifter  deduction  of '  subsidiaries  for  Septenibei-,  Canada  Malting  Company's  annual  losses  from  unauthorized  specula-  .$102,300,  representing  par  value  of  pany  is  in  progress- 


all  prior  charge.s  were  equal  to  $1.25  j  •  •  •  ‘  * 

a  ...bare  op  the  ”A”  stock  outstand- 

•.,g  contrauted  with  $4..50  in  the  1927-'  September,  1929. 

2S  fiscal  vear.  Deductions  from  the'  larger  and  expenses 
year's  prolU  of  -$8.00(1  for  taxes,  $76.-  ,  making  for  a 


etarniugs  rIiow  .i  siibslautial  in-  reiiori  will  Ive  avnilabie  soon.  Kor  tion,  were  $3,031,220.  The  profit  and  shares  held  by  .subsidiaries. 


cr’cnsc  over  correspondin?;  earnings  tlio  year  which  ond^d  August  31st,  lass  statement  for  the  twelve  montJis  r ’oninienting  on  tho  years  opera-  the  company 


“Wo  are  aUo  pleaded  to  report  that  I 


been  operating 


t  for  September,  102IL  Gross  income  earning.s  are  expected  to  be  shown  i  ended  March  31,  1020.  prior  to  the  I  tiou.s,  Prc.sidcnt  C.  AV.  Band  says  in  profitably  since  the  beginning  of  the 


deductions  from  fhe  '  expen.'^es  have  been  re- 1  approximalely  equal  to  the  rate  of  j  consolidation  of  subsidiaries  com- j  part 


present  financial  year,  and  the  board 


iiiviileiifls  paid  on  the  Gdass  “A** 


crease  in  the  net. 


in-  dividends  being  paid,  that  is,  $1. BO !  prising  (’ampbell  Fiour  Mills  *'o.  and  “During  this  time  Onada.  in  com-  looks  forward  with  confidence  to  the 
per  share.  jHedley  Shaw  Milling  Co.,  .‘ilurwcu  mon  with  other  countries,  has  wit-  company's  future. 


.  h.iro.s  nnii  $l3.75n  dividends  paid  .  ^rVko^2-«' s^r^ni;  profits  would  repre- ;  profits  of  $t,209,32fi,  nessed  a  drastic  decline  in  commodity  -por  the  time  being,  we  have  de-  which  operates  the  eUxtrlc 

Thi'  “Tr*  shares  left,  surplus  profit  for  pxpirnsp.s  7Si,007  76t',4io  xi  t,*r.7H  marked  decline  as  compared  ;  Bond  interest  charges  amounted  to  values  ami  tho  milling  industry  (•{ded  to  discontinue  dividends,  but  light  and  power  system  of  tho  c  f.v 


nessed  a  drastic  decline  in  commodity  -p^r  the  time  being,  we  have  de- 


Nat.  L.  &  P.  Output  j 

Up23P.C.  This  Year! 

National  Light  &  Power  Co.,  I.ftn- 
ijfd,  -which  operates  the  ek-ctrlc 


thi'  year  <>S  .'K'.Oi'l.  which  wa.s  added  I  - . — . 

ihc  bi(>;nc(;  forward.  Increasing  I  '  t-ii.ifio  .fji.j.9 

;'.t.-il  surplu.,:  from  $231,160  to  $243,- 

.  Fanny  Farmer  (  and 

The  I’.quM  position  has  been  raiiin-  :  ^aleg  for  the  month  r 

tuineii  wjt.h  The  ratio  of  current  ,o  127.9,350.32 

.•.>v=et.s  to  HiWlities  better  than  two  to  ..1  (jpcreaso  from  tho  ( 
one,  and  aet  wo-MUng  capital  np  '  month  last  year  ot  $  1 2.( 
vom  $l,30i,S82.  Current  assets  of  ^  nine  months 

$2. 869,. >84  toiisist  of  cash  of  $(,320.  :  c^(>pf(.mher  30th.  .“ale.s 
notes  and  ypcoimt.H  receivable  of  $1,- 1  «2  fi4S  6i't  70  a  riecren.sp 


with  the  previous  year,  the  reduc- ;  $316,008,  compared  with  $113,100  m  throughout  tho  Dominion  has  .suf-  they  will  bo  resumed  at  the  earliest  Lf  vrnoso  'aw  Sack  tner»-,a..t 
tion  Is  accounted  for  mainly  by  the  the  previous  fiscal  period,  beforo  the  ferc<l  ao  a  result  of  these  drastic  moment  it  scenm  prudent  to  do  so.  ,  ‘  mcreaseu  ..s  ( 

imports  of  dumped  malt  from  United  [Consolidation;  bad  debt  reservfw  condifioD.s,  over -which  it  had  no  con-  <■]„  order  that  you  may  be  kept  f’Cht  during  the  ' 


_ _ T.i  States  .sources.  'I'he  lucre, ase  which  :  were  established  totalling  $1,189,450,  trol.  In  addition  to  thi.s  fart,  the  un-  ,1m  hoard  will  issue  a  fur-  first  eight  months  of  1930  by 

ranny  l-arracr  t  aniiv  t.nops  lad.  I  i.oon  thic  x-on,.  <niof  -which  trade  accounts  comnrlscd  I  favorable  sho-w  ine  of  the  ooninanv  I  .v...  ....a  .u_ _ ^ _ j. _ _ 


For  the  nine  months  period  ended 
September  30th.  .«ale.s  aggregated 
$2,648,619.70.  a  decrease  as  compared 


conditions  from  now-  forward.  (  anaajan  Duainos.s  -wruten  oti  w-eri 

918, dn2,  inventories  of  $921,404  and  ; Vul  'olrp-' On  the  above  grounds,  and  dividends  a.b-  vances.  it  will 

prepaid  .-barges  of  $22.6.58.  Higher  ,  1 929  of  $127.393.11. Comparisons  cause  the  dividend  was  j  surplus  was 

inventories  reflect  tho  manufacture  j  .  earned  last  year,  it  is  understood  *cri  oi  attacnea  to  int 


inventories  renect  tn.o  manmaciurc  j  . 

of  the  new  .Sun.'.hiiie  combine  and  it  1  ‘  ,93c  ,929 

is  under.stood  Hun  inventories  have  September.  .  .$  279,350  $  29L643 
,  been  subftintially  reduced  since  the  9  months  .  .  .  $2,648,620  $2,776,014 

close  of  the  fiscal  jear.  (hirrcnt 

liabilities  .are  reported  at  $1,156,399.  ;  Dlstillers-SeagTam,  Limitegl,  are 
l.ann  loan.y  are  up  at  $83o.OOO  con. ,  cgijinp  ,^0  annual  general  meeting 
trasted  w-Ub  $645,0^  and  accounts  ,  shareholders  for  noon  October  30'. 
I’oio  upiiiust  j  be  held  in  Salon  “B”  at  the  Mount 

Royal  Hotel.  Peel  street,  Montreal. 
Total  assets  are  -up  nearly  half- ;  ,^0,  nnmdeoH 


that  maintenance  of  dividends  at  the 
present  rate  is  assured. 


Fanadian  buainoss  written  off  w-ere  tho  moat  pArt.  from  unauthorized  ad- 
$148,775.  Preferred  dividends  a.b-  vances.  It  will  be  seen  In  the  con- 
sorbed  $313,647  .and  a  surplus  was  solldated  profit  and  loss  account, 
left  of  $103,886.  attached  to  the  balance  sheet  that 

As  a  result  of  losses  from  opera-  $1,189,450  was  appropriated  to  cover 
tlons,  losses  from  unauthorized  .spec.  los.ses  through  bad  debts,  and  of  this 
iilatioru  and  heavy  write-offs,  current  amount.  $862,590  is  against  the  debts 


pany.  Banking  arrangements  have  I  and  the  other  to 
been  made  satisfactorily.”  I  tral  Butte.  Riverht 


een  made  satistacioriiy.  tral  Butte,  Riverhurst  and  Rosc- 

- - - - -  town,  and  for  the  city-  of  Swift Uur- 

DIREFTORS  F,T/ECTEI),  rent  -whose  .plant  tho  Commission 

'  ‘  "  '  rcent.ly  purcha.sed.  A  contract  has 

Announcement  i.s  made  of  the  also  been  signed  to  supply  power  for 


Metronolitan  .f’hain  Stores-  inc  !  ^issehs  -were  reduced  to  the  extent  of  of  former  officers  and  employees,  election  of  George  Henderson  and  the  5.500,000  bushel  Dominion  Gov- 
statement  as  of  August  31  1930  (af!  ?3,255,183.  as  compared  with  the  'The  company  holds  security  against  Lionel  O,  P.  Wal.sh,  both  of  this  city,  ernment  elevator  at  Moose  Jaw, 


‘  J  ;  The  purposes  specified  are  to  re- 

'  felve  the  statement,  of  accounts  and  'wiance  sneer,  as  or  Angusx  aj.  | 
directors,  to  elect  direc-  1^0  (after  giving  effect  to  sale  of 
igi  gxni  it-  :  <o'-s.  to  appoint  auditors,  to  consider  *^i'h!?>'l'ary  company),  follows: 

-itr  nenr!r-^  if  deemed  advisaible  sanction  A.ssets:  Furniture,  fixtures,  jni- 

.  ear.  Depreciation  rp.xerve  of  $.J4,-  amending  bv-laws  nass-  provement  and  leaseholds,  less  de- 

617  contrasts  with  $212191.  predation.  $2,908,938;  goodwill  and 

"heeru’$’"lG9Tr'  j  o?  .tnuLal  meeting,  for  trfusaction  .charges,  $1;  cash,  $401,789: 

Thts  t-^nlarkt'  President  C.  W.  i  uch  other  business  as  may  prop-  ^Tnl 

Snider  points  out  the  year  proved  1  «rl>  before  the  meeting.  ventories  (book  value)  $2,376,258  ; 

to  be  a  very  difficult  one  owing  to  mnnAM  tm  fATiTmAA  fr>r  deposits  and  prepaid  Items  $17.9,- 

the  decrea.=e  in  the  yield  of  the !  JLtd,  tonnage  for  3^3.  $416,674;  total 

western  harv-e.'^t  and  delay  in  the  1  the  1930-31  season,  l.e.,  for  tho  fls-  t.(,-)20  397 

sale  of  the  crop.  While  the  com- j  cal  year  ending  with  February,  will  j,,biiities-  7d,  convertible  ore 
pany  prepared  for  a  normal  year's !  be  ahead  of  the  preening  fiscal  feared  $3 194ioO  comCn 

requiroiiieats  reduced  .sales  meant  a '  year,  according  to  President  Averu  (represented  bv  ’l51  787  noi 

larger  carryover  of  inventories  and  1  Pardoe.  In  the  matter  of  earnings.  shares)  $1  530  •>6G-  bank  notes' 
reduced  profits.  During  the  current  j  however.  Mr  Pardoe  was  unwilling  $30o!o00:  ’‘'acceiJtanres  and 

vear  production  has  been  kept  at  a !  to  make  -a  forecast,  for  the  reason  Tiavahio  *1010070. 

minimum  with  the  intention  of  re-  ;  that  his  company  was  only  now  en-  ®  and  t  ^ 

duciug  inventories  at  the  end  of  the  I  terlng  its  Important  period  of  distri  fo^ accrued  expenses 

-  xr  «  M  X  lA.  !  He  continued  to  say  that  99^  jber  liabilities  $121,300; 


elation  htu  given  a  valuation  of  $437.-  ; 


Balance  ?iheet  ns  of  Atigiist 
1030  (after  fe'ivjng  effect  to  sale  of  |  * 


crease  In  net  working  capital  of  $6,-  unauthorized  speculaWons, 


Mr.  Henderson  Is  the  president  of  present  growth  and  its  prospectsfor 


The  working  accounts  for  signations  of  the  officers  in  question  iBrandram-Henderson  Limited.  Mont-  development  in  tho  future. 


NEW  ISSUE 


$9,000,000 


season.  [button.  He  continued  to  say  that 

('ontinuing,  .Mr.  .Snider  states;  'while  the  average  price  return  on  total".?6  3OT397 
"We  are  pa.s3ing  through  a  very  i  the  company’s  entire  line  may  show  '  .  .1. 

difficult  period  of  farm  production  |  some  reduction  as  against  year 
but  every  effort  Is  being  made  to  ago.  an  Increased  distribution  may 
meet  conditions  n.s  far  as  possible,  offset  lower  prices. 

“.In  item  of  value  and  of  consider¬ 
able  interest  to  the  shareholders  is  Kohert  Wltchnll  Comnanr.  Limited. 


STANFORD'S  LTD. 
REPORTS  DEFICIT 


able  interest  to  the  shareholders  is  |  Robert  JlUtchdl  Company,  Limited,  UUPflDTV  fllikiriT 

the  fact  that  continuing  the  former  j  opgj.gjjjjj,g  g  highly  satlsfac-  l*|jl  vlllO  vljillvll 

polic  y  accrued  interest  amounting  to  1 basis  at  the  present  time.  The 

approximately  $275,000  on  out.stand-  j  fg^t  that  in  the  face  of  difficult  busi-  *onn  -r-ra  a  *;  • 

ing  lien  note.s  owing  to  tho  company  neg,  industrial  conditions  I  Otala  :b^UU,779 — Antia- 

hos  not  been  taken  into  the  state- 1  ^broughout  the  country  the  capacity  pate  Improvement  Resulting 


has  not  been  taken  into  the  state- 1  ^broughout  the  country  the  capacity  pate  Improvement  Resulting 
mem,  but  is  a  valuable  asset  foti- j  of  plant  operations  Is  78%  of  normal  From  New  Management  i 

sidered  as  additional  reserve  against  1  jj,.jjjgg^gg  that  tie  organization  is  _ 

o_ui.standmg  bills  and  accounts.  maintaining  Its  position  quite  well.  ai,v„„„i,  -  ia,„a  i.  in/u 

-Attention  Is  also  drawn  to  the  jjj  ^bjg  connection  it  Ls  Interesting  to  ^  large  deficit  is 

UM!t  that  during  the  two  years  of  note  that  full  working  lime  for  this  annual  report  of  Stan- 

eperation  the  company  has  built  up  a  company  works  out  .at  about  94%.  ® 

.surplus  of  $243,160.78  entirely  from  Thus  it  will  be  seen  that  the  ratio  August  31  last  shareholders 

profits.  .  ...  of  activity  makes  a  quite  favorable  w®'’g  told  at  the  annual  meeting 

‘‘.Accompanying  the  financial  state-  comparison  at  this  time.  Orders  on  f*'®  affairs  of  the  company  are 

ment  is  a  letter  from  vice-president  ^be  company’s  books  are  reported  to  ^'ow  shaping  more  satisfactorily,  un- 
and  general  manager  A.  T.  Thom  be  of  good  volume  and  the  outlook  o’"  fl*®  regime  of  the  new  manage- 
oovering  the  arrangements  made  In  balance  of  tho  current  fiscal  ment  that  assumed  control  some 

connection  witi  the  manufacture  of  |  yegj.^  which  coincides  with  the  calen-  weeks  ago.  Tho  net  deficit  for  the 
the  Sunshine  combine.  On  Oct.  8,  j  ^g^  period,  Is  regarded  as  encourag-  period  is  shown  at  $98,100  which, 
1930,  77  days  after  the  first  sod  was  |  added  to  the  previous  dehclt,  makes 


Thus  it  will  be  seen  that  the  ratio  ended  -August  31  last  ehareholders 
of  activity  makes  a  quite  favorable  we'^e  told  at  the  ^nual  meeting 


turned  the  new  plant  was  completely 
covered  In.  This  factory  has  ap- 


period  is  shown  at  $98,100  which, 
added  to  the  previous  deficit,  makes 
a  total  of  $200,779. 

In  a  brief  statement  to  sharehold- 


coverea  in.  mis  raciory  nas  ap-  i,ake  Superior  Corporation  share-  In  a  brief  statement  to  sharehold- 
proximately  „  acres  of  Loor  space,  is  holders  who  have  failed  to  exchange  ers,  Louis  S.  Colwell,  who  accepted 
The  moMt  modem  or  its  kina  irom  I  (heir  old  par  value  shares  for  the  the  presidency  when  the  change  in 
the  stand^mt  oi  economica  pr  •  j  ordinary  shares  of  no  par  value  management  was  effected,  outlined 
duetJon  and  will  be  proaucing  aooui  ,  have  received  a  letter  from  the  -vice-  the  position  of  the  company  as  fol- 
Nov.  mO.  i  president,  Alex.  Taylor,  pointing  out  lows: 

"  [the  stock  exchange  has  ruled  that  “During  the  past  year  it  became 
Announce  rormation  ;  the  old  certificates  are  no  longer  evident  that  the  affairs  of  Stanford’s 

FSB  Heward  &  Co.  I  delivery,  in  order  that  the  Limited  would  benefit  by  a  change  in 

*  ^ _ I _  ;  shares  may  be  in  a  position  to  be  management.  To  this  end  arrange- 

n  a  -D  nfic  mnoiinres  i  delivery  stockholders  are  j  ments  were  concluded  whereby  a 


I.  S.  B.  Heward  E.G!*.,  announce  a^.^^ge(J  send  their  old  certificates  new  general  manager  took  charge  of  I 

the  formation  of  F.  S.  B.  Heward  &  .-  ,bp  transfer  agents  for  exchange  general  manager  icwK  cn^ge  or 

T  frvi-  the  niirnnae  of  car-  agents  lor  excnange.  your  husiness  on  August  6,  1930,  and 

t  o.,  Llnitted,  for  the  purpe^e  or^  (certificates  can  be  sent  to  the  trans-  wherebv  vour  comnanv  will  have  the 

rv-ing  on  In  Uanada  the  sale,  service  ^  agents  unendorsed  and  new  cer-  company  win  nave  me 

and  inslullation  of  engineering  pro-  ^cates  for  ^Hknumber  of benefit  of  the  supervision  and  advice 

uiicdies  lor  a  nKe  numoer  01  snare.,  Messrs.  William  B.  Nichols  and 

The  new  comnanv  now  represents  ^ '  L  l*'sued  and  forwarded.  The  Incorporated,  a  New  York  com- 

ine  new  company  now  represcnis  exchange  Is  in  accordance  with  the 

nine  well  known  engineering  firms,  aetion  of  the  stockholders  of  T.ake  ^  ^  management 

all  of  whom  are  leading  maker.s  in  superior  Corporation  at  tho  annual  wOt,  it,® 

their  own  particular  lines  and  many  meeting  held  October  2  1929.  Concurrently  with  the  adoption  of 

of  whose  products  are  extensively  ’  a  more  modern  financial  policy  and 

used  in  Canada  and.  where  possible,  Conduits  Fompany,  Ltd.,  preferred  '“Normative  system  of  Mcount- 

are  made  in  Canada.  1  sharehoirierk  have  i.Ln  nr.iified  the.  “®'*'  management  has  put 


“Concurrently  with  the  adoption  of 
a  more  modem  financial  policy  and 


used  in  Canada  and.  where  possible, 
are  made  in  Canada. 


shareholderfc  have  been  notified  the 


Mr.  Heward.  who  is  well  known  in  j  o"t;t““drDg'se‘ven  ii;e7cent""pref^"r-  effect  new  policies  ^  economy, | 
engineering  circles  in  Canada,  re-  rg<j  Is  being  called  for  redemp-  up  to  date  merchandising  ^th- 1 
rentlv  resigniMi  as  president  and  Taniiarv  1  1931  at  *110  and  Operating  expenses  sft-e  being 

general  manager  of  Affiliated  I^n- |  or  at  a  depreciation  re- 


I  of  $111.75  per  share.  The  btdance  ®®'''’®8’  accrued  and  deferred 

!  sheet  of  the  company  for  the  year  niaintenanco  reserves,  have  been  set 
lending  September  .30,  1929,  show-ed  «P., v^hich.  while  they  have  been  the 


1,467  shares  still  outstanding  of  a  mam  cause  of  the  large  deficit  shown 
total  of  2..500  shares  originally  is-  ‘'ur  halance  sheet  will  eavo  and 
sued.  Redemption  of  1,467  shares  protec  the  company  s  camii^s  and 
I  will  entail  payment  of  $163,937.25.  «Hengthcn  its  position  for  the  fu- 


Greater  Revenue 

Through 

Experience 


At  the  end  of  September,  1929,  the 
company  had  cash  on  hand  of  $.138,- 


■\Ve  are  encouraged  by  the  whole- 


Estatfs  arc  sure  of 
maximum  revenur.s 
if  the  management  is 
placed  in  our  hands. 


Ma-j  tee  Aave  the  opfertunity  nf 
explamint  this  service  So  youf 


STERLING 

Trusts 

Corporation 

■tcrliair  Tewar.  TOROIiOv 

Branch REGINA 


j  649,  and  Dominion  of  Canada  bonds  .spirit  of  co-operation  shown 

I  amounting  to  $430,965.  Total  current  ®  employees.  this  a.ssiat- 

!  assets  were  $401,844  and  current  j^P®®  pp  improvement  in  efficiency 
t  liabilities  $57,912,  in  addition  to  h®®tt  ‘iccomP  '^shed  and 

I  which  there  were  dividends  due  of  "'c  belt  eve  that  .shat  eholders  may 
I  $17,908.  and  income  tax  provision  of  f-oPfifiePtiy  look  forward  to  a  marked 
1  $16,224.  Statement  for  the  year  betterment  ot  tho  company  s  condi- 
ended  .Sepetmber  30.  1930.  has  not  tion  during  the  coming  year  ”  ' 

yet  been  forwarded  to  shareholders.  The  meeting  authorized  the  direc¬ 
tors  to  add  two  members  to  their 
Steel  Company  of  ([anada  current  PPiPber.  No  announcement  was 
operations  are  at  the  rate  of  ap-  P*pde  of  appointment-s  in  this  con- 
proximately  55%  of  capacity,  accord-  nectlon  however,  as  legal  technlcali- 
Ing  to  Ross  H.  McMaster,  president  ties  must  be  conformed  with  in  this 
of  the  company,  who  further  stated  respect. 

that  this  year’s  volume  of  business  — - 

for  his  organization  would  be  sub-  APPLE  SHIPMENTS  .AHK.VIt 
stantially  below  that  of  1929.  Halifax,  N.S. — ^Novti  Scotia  apple 

Blast  furnace  operations  in  Can-  shipments  through  the  Port  of  Hall- 
ada  during  .TiUy  and  August  were  at  fax  this  season  have  passed  the  quar- 
4®%  of  capacity,  it  will  be  recalled,  ter  million  mark,  at  268,728  barrels 
BO  that  the  above  noted  ratio  of  cur-  a«  compared  with  196,420  barrels  for 
rent  operations  of  Steel  of  Canada  the  similar  peripd  of  last  year. 


Ottawa  Valley  Power  Company 

(Developing  the  Chats  Falls  power  site  on  the  Ottawa  River,  jointly  with 
The  Hydro«Electric  Power  Commission  of  Ontario) 

5Vi%  First  (Closed)  Mortgage  40- Year  Sinking  Fund  Gold  Bonds 

To  be  dated  October  Ist,  1930,  maturing  October  1st,  1970.  Principal  and  interest  payable  at  any  branch  of  the  Bank  of  Montreal  in 
Canada;  or,  at  the  holder’s  option,  at  the  Agency  of  the  Bank  of  Montreal,  New  'York,  or  at  the  Bank  of  Montreal,  London,  England. 
Coupon  Bonds,  denpminations  $1,000  and  $500,  with  privilege  of  registration  as  to  principal.  Callable  at  a  premium  of  5%  up  to  and 
induding  October  1st,  1931,  the  premium  thereafter  decreasing  M  of  1%  each  two-year  period;  in  each  case  with  accrued  interest. 

Trustee:  The  Royal  Trust  Company. 

The  Hydro-Electric  Power  Commission  of  Ontario  has  contracted  to  purchase  all 
primary  power  to  be  generated — subject  to  the  Company’s  right  to  withdraw  power  for 
sale  in  Quebec — for  a  term  extending  beyond  the  life  of  these  bonds,  at  a  rate  which  it 
is  estimated  will  provide  average  annual  earnings  available  for  interest  and  reserves  of 
more  than  twice  annual  bond  interest  requirements. 

/ 

CAPITALIZATION 

(On  completion  of  present  financing) 

Authorized  Outstanding 

•  5  }4%  First  (Closed)  Mortgage  40- Year  Gold  Bonds . .  $9,000,000  $9,000,000 

6%  Forty-Year  Debentures . 3,000,000  3,000,000 

Common  Stock  (no  par  value) .  50,000  shs.  50,000  shs. 

For  detailed  information  we  refer  to  the  circular  descriptive  of  the  issue  (copies  of  which  will  be 
supplied  upon  request),  which  has  been  summarized  in  part  as  follows: — 

THE  COMPANY :  Ottawa  Valley  Power  Company,  incorporated  under  the  laws  of  the  Province  of  Quebec, 
owns  in  fee  or  holds  under  a  lease  from  the  Government  of  the  Province  of  Quebec  extending  for  seventy -five 
years  from  March  1st,  1926,  all  the  water  power  rights  in  the  Province  of  Quebec  at  Chats  Falls,  on  the 
Ottawa  River.  The  Hydro-Electric  Power  Commission  of  Ontario,  through  lease  from  the  Government  of  the 
Province  of  Ontario,  holds  all  the  water  power  rigdits  in  the  Province  of  Ontario  at  the  same  site.  The  Company 
and  the  Commission  have  agreed  that  each  is  entitled  to  one-half  of  the  water  available  for  power,  and  under 
agreement  have  in  course  of  construction  a  joint  development  of  the  entire  site.  The  total  initial  installation,  under 
the  plan  jof  joint  development,  will  be  224,000  horsepower. 

The  Company’s  power  house  containing  four  xmits  of  28,000  horsepower  each,  a  total  of  1 12,000  horsepower 
or  one-half  of  the  total  installed  capacity,  will  be  located  on  the  Quebec  side  of  the  interprovincial  boundary  and 
the  Commission’s  power  house  will  be  similar  and  located  on  the  Ontario  side.  The  dam  will  be  owned  on  the 
Quebec  side  by  the  Company  and  on  the  Ontario  side  by  the  Commission,  and  will  be  used  jointly  for  the  purposes 
of  this  development. 

Executive  and  Engineering  Boards  have  been  constituted,  each  consisting  of  two  appointees  of  the  Com¬ 
mission  and  two  of  the  Company,  and  construction  and  installation  are  being  carried  out  under  their  supervision. 

POWER  CONTRACT :  The  power  contract  between  the  Company  and  The  Hydro-Electric  Power  Commission 
of  Ontario  provides  for  the  delivery  to  the  Commission  of  all  primary  power  generated  at  the  Company’s  develop¬ 
ment  at  Chats  Falls  except  that  which  the  Company  may,  from  time  to  time,  require  for  use  in  the  Province  of 
Quebec.  The  contract  is  for  forty  years  from  October  Ist,  1931,  and  calls  for  the  delivery  of  48,000  electrical 
horsepower  from  that  date,  and  of  a  further  48,000  electrical  horsepower  from  October  Ist,  1932.  Provision 
is  made  in  the  contract  for  the  development  jointly  of  additional  power  as  the  stream  flow  and  other  conditions 
permit,  and  that  any  such  additional  power  will  be  purchased  by  the  Commission  on  similar  terms. 

SECURITY  FOR  BONDS:  Bonds  will  be  secured  by  a  first  (closed)  mortgage  and  hypothec  on  the  water 
power  rights,  plant,  dam  and  other  fixed  assets  of  the  Company,  a  specific  charge  on  its  interest  in  the  joint  develop¬ 
ment  agreement  and  on  the  40-year  contract  for  the  sale  of  power,  subject  however  to  obligations  on  the  part  of 
the  Company  and  of  any  purchaser  under  the  Trust  Deed  to  complete  and  maintain  the  undertaking  and  deliv¬ 
eries  of  power  under  and  otherwise  to  comply  with  the  said  agreements ;  and  a  first  floating  charge  on  all  other  assets. 

ESTIMATED  EARNINGS:  It  is  estimated  that  from  delivery  of  96,000  electrical  horsepower  contracted  for 
by  The  Hydro-Electric  Power  Commission  of  Ontario,  average  annual  net  earnings,  available  for  interest  and 
reserves,  will  exceed  $1,017,000,  or  more  than  twice  the  interest  requirements  of  the  First  Mortgage  Bonds.  This 
does  not  include  any  revenue  from  the  sale  of  surplus  power  which  will  be  available  from  time  to  time,  from  which 
additional  earnings  are  expected. 

SINKING  FUND:  The  Trust  Deed  will  provide  for  an  annual  sinking  fund,  commencing  October  Ist,  1936, 
of  $45,000  plus  annual  interest  on  bonds  redeemed.  It  is  estimated  that  this  sinking  fund  will  be  sufficient  to* 
redeem  approximately  one-half  of  the  bonds  at  par  by  maturity. 

We  offer  these  bonds  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  approval 
by  counsel  of  all  proceedings,  at — 

95V^  and  accrued  interest,  to  yield  over  5.80% 

Royal  Securities  Corporation  Nesbitt,  Thomson  &  Company 

Limited  Limited 

The  above  siafementa  are  not  guaranteed,  but  are  baaed  upon  information  which  we  believe  to  be  reliable  and  on  tk<hich  we  acted 

in  purchaaing  theao  aecuritiea. 
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An  iNi^OTRpjcml&CEaJTRjx 

With  a  Trust  Company  as  Executor,  there  is  no 
chance  to  get  lost  in  the  maze  of  taxes  and  other 
details  that  hover  around  the  settlement  of  an 
Estate  and  cause  untold  anxiety  to  the  inex¬ 
perienced  Executrix,  and  frequently  serious  loss 
to  the  Estate.  If  for  personal  reasons  you  desire 
an  individual  to  act  as  Executor,  you  can  relieve 
that  individual  of  a  great  deal  of  the  anxiety  of 
management  hy  appointing  us  Co-Executor. 

MONTREALlbUST  ©MPANY 

511  Place  dArmes.  Montreal 

Sir  Herberts.  Holt  FGDonaldson  A.J.  Brown.  K.C 

PrcSIDENT  CBNEAALMANACn  MCX  PBCSiDENT 


KSTABLISIIKII  18r>9. 

W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

•  FROM 

THE  FRENCH  GALLERY 

158  New  Bond  Street,  London,  Eng. 

Open  Saturday  Afternoon 

1490  DrummomI  Street.  ..  Tel.  If.\.  852o 


H.  WALKER- G.&W. 
NET  SUFFICIENT 
TO  PAY  DIVIDEND 

Earned  $2,757,165  After  Re- 
serve  Write-offs — Experi¬ 
ence  Difficult  Year 


turn  of  the  balance  shefet  is  the  in¬ 
crease  in  reserves  through  dcprccia- j 
tion  and  contingencies  to  St.lSG.fiiiB 
compared  willi  $3,801,321  a  .vear  ear¬ 
lier.  Working  capital  iHisition  is 
shown  herewith: —  > 

Ifl'iO  1929  ]:»2S  , 


Current 

Current 
linbe.  1 

.N'f  l  work. 

eupltnl  i: 
Cuir.  riitio 


in.3-I2,a2ifl  7.99.". TO  1  i 
1.3ir.,S3.'!  1, 392.392  I 


ence  Uimcult  Tear  eiii>tt!ii  17,742.78.3  is.o’t.o.-.s  G.501.312 

_  Cuir.  riitio  18  to  1  15  to  i  5  2-3  to  I  j 

NEW  DEVELOPMENTS  to  i 

shareholders  over  the  signature  of; 
,  .  ^  1  •  !  I’res.  W.  .1.  Hume,  follows  in  part:  —  ■ 

Incorporate  Dom.  Carbonic  i  i  I 

_  ,  r\’_»  ’L  1*  r-  '  Larning.s  of  the  eompanj'  have 

Company  for  Uisinbuting  Car- 1  been  affected  not  only  by  the  general  | 
bonic  Acid  Gas  —  Conserve  |  business  depression  experienced  in  | 

Stronw  Cash  Position  l  all  parts  of  Canada,  but  by  the  recent 

Strong  L.asn  rosmon  Federal  Government  in; 


N.A.  ELEVATOR  ^ 
EXPERIENCES 
ACTIVE  season! 

Interest  Earned  in  Five  Months  I 
With  Margin  to  ! 

Sparc  ' 

OFFER  ADVANTAGES 


Strategic  Location  in  Regard  to 
Dockage  Facilities  —  Business 
Reported  to  Have  Steadily  In¬ 
creased  in  Adverse  Year 


,  ,  ..  prohibiting  the  export  of  liquor  to! 

Dividends  were  earned  by  a  sma  '  oountries  who.se  laws  forbid  its  im-i 
margin,  according  to  the  annmil  j  portation.  A  very  profitable  portion  I 


imrt  of  Hiram  Walker — Gooderham  & 
Worts,  Limited,  for  the  fiscal  year 
ended  August  31,  1030.  Net  earn¬ 
ings,  before  allow.ance  for  Federal 


countries ‘wbo.se  laws  forbid  its  ini- i 

,  r-.  1 1  ..I  1  oronto.  —  biiice  the  opening  o; 

portat.on,  A  very  profitable  ,v,,rf ion  „.,v;gation.  up  to  the  end  of  Septem- 
of  the  company  .s  sales  was  affected,  Nerth-Amerionn  Flevator  at 

and  although  a  large  voUniio  of  ox-  ^orel  and  the  Fort  of  Sordl  have  cn- 
pot  t  business  is  available  in  oilier  |  jf,ye(t  active  business.  The  steaming 
areas  the  conditions  of  operation  and  ■  nlstance  from  the  ocean  is  shorter  b\ 


income  tax.  were  equal  to  $1.04  P^r  ,:e,  7”  a  “  me  ocean  is  snor  or 

*1,0  •>  R3ri  aim  ob-iroc  r>f  no- 1  '  ‘11  ''in  momenr  ier\  un- ,  40  miles  than  it  Is  to  Montreal,  and 


shiire  on  the  2,640,000  shares  of  no- 
par-valuc  capital  stock  outstanding. 


salislactory.  If  sales  are  to  be  therefore,  the  pilotage  fees  are  less, 
made  it  is  necessary  to  assume  lir.avy  The  Sore!  Klcvator  i.s  so  situ.ited,  at 


niitiiTn  "bich  the  junction  of  the  si.  Lawrence  ati.i 


dividend  was  earned  by  a  small  nuir- 
gin.  The  showing  was  effected  on 
a  net  profit  of  $2,757,165  (after  inak- 


.vour  directors  have  not  felt  justified  i  iliehelieu  Rivers,  that  ocean  ve.ssels 
in  assuming.  It  is  liojied.  however,  j  can  approach  and  leave  their  loading 
ttiat  this  situation  will  materially  im- I  berth  without  the  u.se  of  tu.gs.  .As 
prove  in  the  near  future  since  the  1  tugs- charge  $50.  per  hour,  ihi.s  is  a  , 


ing  generous  wrltc-ofts  to  depreci.i- j  near  future  since  the  tugs- charge  $50.  per  hour,  ihi.s  is  a, 

tion  and  contingent  reserves)  m  con-- 1  proper  basis  in  dis-  <'onsiderab!o  saving.  Thirdly,  Sorel 

trast  ''■'m  •  t)  I  of  their  products  is  .a  matter  1  Is  a  public  Imrbor,  and  not  operated 

year  and  with  $3,-*4-.o<8  in  J9-7--8. 1  wbicli  should  impress  itself  tipon  all  l>.v  ti  liarbfir  commission,  and  as  tlie  i 


'  In  his  report  to  shareholders  W.  .1. 
i  Hume, 'pTesident,  states  that  had 


engaged  in  this  t.'islness. 


Flevator  Is  privately  owned,  there 


I  "At  Ibo  prc.seut  time,  storks  of  'mo  no  top  wharfage  charges . 

taxes  lieeii  deductesl  from  the  net  the  taital  14,500,00i)  proof  gallons,  1  "  barfago  charge,  it  i.s  claimed  would 


Appraising  a  Corporation  s  Bonds 
or  Stocks 

I'rom  the  InvFKtnicnt  Bie-n*.  Chiroso. 

Almost  daily  some  owner  of  stocks  I  poration.  A  corporation,  for  in¬ 
appeals  to  the  editor  seeking  for  ad-:  stance,  whose  current  assets— and 
\icc  on  the  disposition  of  securities  this  includes  cash  and  investments. 


showing  would  have  been  slightly  an  increase  of  2  ilOO  000  gallons  over '  "  vessel,  taking  on  say  ahoii! 

less  than  the  sum  required  for  divi-  i;,p  fjpire.s  of  a  year  ago.  SufRciemt  i  bushels,  about  $540.  As  si>on 

dent  puriMises,  but,  be  points  out,  wareliouse  capacity  Is  available  for !  n"  these  advantages  became  known 

profits  available  are  still  ample  for  (bis  stock,  which  is  considered  ample '  *^"1  business  at  the  Port  .steadily  in- 

dividend  requirements  innsmiicb  as  p,,.  prespm  requirements.  Ihittiro  ■ '  *'*^‘'1^^'^  "pitc  *if  Hiis  being  an  ail- 

substantial  amounts  were  applied  !  manufacturing  programs  will  be  de- i ' 

during  the  year  to  the  reserves  men- |  tprniined  with  a  view  tci  maintaining  entirely  new  port.  | 

,  ttoned  above.  After  payment  of  1  stocks  of  spirits  at.  their  present  fig- i  .  I’p  to  the.  first  week  in  October, 


bought  months  before,  which  show  a  and  bills  receivable— are  more  than  paminpp  ..  ji.vb/.isj  »4-i neuditnres  on  b-iibiin-  nr  >”"“..1  um  „i  .„uy  uiu  r,i*-w.- ; 

considerah’.e  shrinkage  In  price.  No  sufficient  to  meet  all  current  liabili-  Federal  taxes  .  h  2is.r>28 '  " , .  b.iiiain„  or  equipment  became  practically  filled  to  cap-' 

advice  can  possibly  be  given  to  mini-  ties  is  a  corporation  In  a  healthy!  ,,  ^TiTeV  tTToii'iTn  _  ,  *.  .  in'Hy.  Since  that  lime  grain  has  been 

mizc  the  loss  sustained.  Had  the  state,  and  it  can  meet  its  current  ob-  *L97i!2I9  .  ^  I’*’ ’JV?  Si’inR  >“  imd  ouf- "nd  there  has  been  ! 

owners  of  these  securities  investigat-  ligations  without  resorting  to  either  I  .  1- — •'•n  ns  prisitlon  111  the  Industrial  Al-  .-^3  much  grain  in  the  Klevator  as  it  is  j 

ed  the  stock;  sought  its  intrinsic  bank  loans,  or  extension  of  credit,  j  ^'"■plui"  --  ••  ••  !■  ‘  "rices  arc  now  more  possible  to  have,  and  (*perato  effi- 1 

valtic  and  made  a  proper  appraisal.  The  prospective  purchaser  of  seen- j  -‘""■pl"-'’-  ■  TllT!’.!-.!  ^''^.t'sfactory,  due  to  the  fact,  that  cer-  cicnily.  The  earnings  for  storage,  | 

prior  to  purchase,  the,  situation  rities  also  should  not  forego  learning  Balance  carried  producers  formerly  quoting  nn-  when  the  Fdevator  is  full,  run  at  ap-! 

would  he  different.  The  man  who  whether  the  corporation  has  nperat- 1  forward  ....  f.$G.86S.479  f.57.o,8t,i7i  economic  prices  have  ceased  or  have  proximately  .$20,000  per  month.  I 

has  missed  his  train  must  wait  for  ed  with  profit  for  a  number  of  years,  .  iri'ni”  ceased  operations,  with  a  The  North  American  Klcvator  has  > 

another;  the  individual  who  has  and  whether  in  good  or  poor  periods  ! .! _ TV''"  *  j  consequent  benefit  to  the  industry.  received  grain  from  the  Fnited  1 

placed  his  funds  haphazard,  without  it  has  averaged  enough  to  meet  I  a  -  .After  Federal  .  income  tax  and  1  .  the  last,  annual  report  was|St:ites,  from  Roumania  and  South 

promptly  demands  Its  creditors  might !  •’V''  '^*78-29  ft.ecal  year.  1  tssiicd,  a  subsidiary  company  has  !  .Afric.n.  Grain  has  been  stilppcd  to 

have  made  unou  it  I  arnount ing  to  1332.8,59.  been  incorporated,  under  the  name  j  England,  Greece  and  other  Kuropeaii  I 

'"“HI-  upou  II.  h— Federal  income  tax  for  192i-28 1  /■ _  o-ui,.  _ _  ...  .  1 


Avail,  for  dlvlds 
Dividends.  .. 


1  I'rev.  .surpUi.s. 


I  Net  per  share 


$2.7.57,1  fiS 
2, 840,001) 


$  117,18.5 
.118,751,31 1 


placed  his  funds  haphazard,  without  it  has  averaged  enough  to  meet 
proper  Inquiry  as  to  the  merit  of  a  promptly  demands  Its  creditors  might 
security  prior  to  purchase,  must  w'ait  have  made  upon  it. 
for  improvement  in  the  value  of  the  There  remains  one  more  matter  to 


security  he  owns.  That  improve- 1  consider.  This  is  the  question  of 
ment.  may  or  may  not  come.  Much  relationship  of  the  prospective  pur- 
depends  upon  the  factors  which  w'e  chaser  to  the  corporation.  If  the 
shall  consider.  purchaser  intends  to  invest  strictly. 


have  made  upon  it.  “T-'?vdTrar  for  1927-28  1  '"'■orporafed,  under  the  name  England,  Greece  and  other  Kuropeim 

There  remains  one  more  matter  to  fiscal  war.  j  Dominion  Garbonic  t'nmpany,  countries.  This  country  imtuirts  | 

consider  This  is  the  question  of  income  tax.  j  Limited,  for  the  purpose  of  distrihut-  largo  amounts  of  corn  from  Argeii-! 

relationship  of  the^rospective  pur-  frAfbw'"Tc'i"Murrteriv  dividend  i  ^  tinn.  South  Africa  and  Roum.ania,, 

chaser  to  the  corporation.  If  the  due  SepLiah!  1930,  1929  ^  dlMdnd^A  subst.intia  mteresthas  been  also  which  are  ii.sed  in  making  .svjtip, , 


shall  consider.  purchaser  intends  to  invest  strictly.  During  the  vear  sales  and  earnings  1  7  blenders ;  "lartn.  me.  1  ni.s  is  a  rcguuii 

The  value  of  a  security  may  be  he  will  make  his  commitments  in  the  weT^  malntam^^^  ami  botHers  m  Gla.sgow,  I  ness  and  cv^^^^ 

fairly  ivell  appraised  at  any  time,  bonds  of  the  corporation,  and  there- j  basis,  in  the  face  of  difficult  operat-  r  ti  ■»  a  -ru  ceived 

<7iven  certain  fundamental  facts  any  by  assume  the  position,  of  creditor  toi  jpg  conditions,  with  only  a  gradual  Stirling  RondinV  Pn  i  Another  line  of  business  wT 

person  of  average  Intelligence  can  the  corporation.  If.  on  the  other  |  fafi  ing  off  in  the  latter  months,  Ronding  Co,,  Limited.  Ueveioping  verv  rapid 

figure  for  himself  whether  the  seen-  band,  he  aims  to  place  his  funds  in  ;  Amongst  the  adverse  influences  i  ’  tbo  ]ow  price  df  grain  in  thi.s 

rity  submitted  for  purchase  is  actu-  Jbe  stocks  of  the  corfioration  his  re-  -^v-bich  had  to  he  overcome  were  the  ;  DA/'T  OCDCrV  /^A  !  trv  is  grinding  feed  grain  for 

ally  worth  the  price  asked.  Every  laUonship  will  ho  that  of  partner  in  halting  of  ("anadian  liquor  exports  to  ■  f I  III  I  feeding  piirpo.ses  for  the  farmei 

security  issued  has  a  common  origin,  'be  corporation.  In  the  first  in-  countries  whose  laivs  forbid  inipor-  i  have  lakeii  up  the  feeding  of 

Securities  are  created  to  raise  funds  "lAnce,  his  chief  consideration  being  tation,  smaller  consumption  of  liquor  I  CM  TA  VffMA  DrTTPA  i  stock  with  a  balance*!  grain  d 

for  fhe  prosecution  of  .a  business,  safety  of  principal,  he  Avill  not  ex- j  jn  (be  domestic  market  and  aggre.s- 1  v  1  filU  Djj  I  I  Jjll  '  At  the  present  time  the  El 

.An  individual,  or  a  group,  believes  P^ft  any  great  accretion  hut  will  rest  j  giyo  competition  created  througli  im- j  m  eperaltng  at  a  capacity  eq 

that  through  the  manufacture  and  satisfied  with  the  interest  he  may  portation  of  large  quantities  of  hcv- i  yCAD  TUAM  1  QQQ  probably  any  in  the  business  ii 

sale  of  tbo  output  proposed  he  or  from  his  bonds.  If  he  he- |  prage  spirits  from  other  countries,:  1  Li/ill  ifl/lll  ff  Hie  present  rale  kcr 

flicy,  or  their  associates,  may  profit  ®omes  a  stockholder,  he  assumes  the  j  (bes©  being  brought  in.  under  a  rela- 1  _  _  ■  until  the  idose  of  navigation 

thereby.  The  hope  that  the  new  obiooo  of  gain  or  loss  and  enters  1  tively  small  protective  duty  against,!  p  .  cl_  \A/ir*n  cr  learnings  for  the  fir.st  year 

Iinsiness  will  succeed  and  prove  pro-  ^be  speculative  zone.  He  is  never  j  particularly,  rum  and  brandy.  The!  .  ***  slightly  i  cxcc_od  the  estimate  m.ade  at  i 

fitahle  to  its  sponsors  may  meet  dis-  absolutely  certain  that  the  dividends  1  industry  has  sought  increased  pro-!  Less  Than  $10.60  Earned  .|  ginning  of  the  yt'ar  ($14S,o00) 

iippointment.  Factors  may  enter  which  he  receives  on  his  stocks  will  |  (action  in  this  direction  from  the!  in  1929  I  ^bc  5  months’  operatior 

the  situation  which  may  Impede  or  continue  at  the  same  rate  three  1  pedej-ai  Government  but  so  far  with-,  _  company  has  earned  its  ir 


the  situation  which  may  Impede  or  '“nunue  ai  me  same  rate,  mree  1  Federal  Government  but  so  far  with-, 
check  the  growth  and  development  ol’!  jnonths  or  six  months  hence;  in  fact,  |  qjj(  j-eiief.  i 

the  new  enterprise.  The  character  i  b®'®  by  no  means  certain  that  he  1  A’ feature  of  the  report  is  the  sub-; 
of  the  article  produced  may  not  be  y’  continue  to  receive  ®-ny  divi- |  5(3 jj(jg|  increase  of  2,000,000  gallons' 


BOOKINGS  RUN  AHEAD 


Another  line  of  business  w'hlch  is  j 
!  developing  very  rapidly,  in  view  *)f  t 
j  the  low  price  df  grain  in  thi.s  conn- 1 
;  try,  is  grinding  feed  grain  for  stock 
I  feeding  piirpose.s  for  the  farmers  who  | 
!  have  taken  up  the  feeding  of  their 
!  stock  with  a  balance*!  grain  diet.  | 

I  At  the  present  time  the  Elev.ator  , 

'  i.s  operating  at  a  capacity  equal  to' 
probably  any  in  the  business  in  t’an- 
i  ada.  if  the  present  rale  keeps  up 
■  until  the  I'lose  of  navigation,  the 
learnings  for  the  first  year  should' 
i  cxce_ed  the  estimate  made  at  iho  hc- 
I  ginning  of  the  year  ($14S,000>. 
j  In  the  5  months’  operation.s  the  f 
company  has  earned  its  interest  j 
I  chargc.s  for  the  whole  year  1  1-3  ; 
j  times  over,  and  it  Is  fully  expected' 
I  that  its  bond  intcre.st  will  he  earned  r 


tlvc. 

Factors  to  Consider. 

In  the  proper  appraisal  of  a  secur¬ 
ity  set'eral  factors  must  he  consider¬ 
ed  of  which  the  following  stand  fore¬ 
most:  • 


ings.  In  a  period  of  depression  nf  nnlv  sltehtiv  mnre  tinn  '  slightly  less  than  during  000  of  money  spent  in  Iho  erection  j 

earnings  fall;  the  corporation  may  55  ^  “(,  3  '  non  InvLCies  of  Elevator  and  in  control  of 

decide  to  conserve  its  cash  resources  Knrrels  bottles  and  siinnlies  increas-'  excess  of  Ihe  same  period  I  The  Red  Barge  Lino  Limited.  ’I’hc  , 

and  in  order  to  do  so  may  cut  divi-  p,.  cnrVesnondinglv  to  Si  683  375  *vitb  '  I'lnanclal  Times  is  ad- 1  bond  Issue  amounts  In  only  $700,000  j 

aends  previously  paid,  or  paes  the  S„c“s  'tSSw  Snlrlw  «!S  1 1""  i 


ust:  .  same  entirely.  This  has  been  oh-  $8.446  521  one  year  ago.  and  $6,770,- 

Is  the  manufactured  article  such  course  of  the  past  sev-  669  two  years  ago,  and  places  the 


S«  44.r577”  r  X for  assets.  The  first  preterrcHl  stock  I 
cc’a  V*  I  tbe  common  stock  was  $10.60  and  oulst.snding  amounts  to  $316,200;  the  i 


as  to  meet  the  need  of  those  for 
whom  It  is  intended,  and  is  the  field 
such  as  promises  steady  and  continu¬ 
ing  expansion  ? 


Past  Record,  Future  Outlook  [  ,  ,  .  .  „„„  „  _ _ _ - 

Any  well  managed  company  has  its  Warehou.sing  facilitiM,  plant  and  p3jjy.g  history,  and  1928**ranked"'as  i  P*'®P'’sltion  by  Investing  over  $500,- 
perlods  of  expansion  and  reaction.  I  ®duipment  have  reached  a  full  state  second  best.  '000  in  tlio  junior  securities. 

Every  business,  large  or  small,  goes  |  ca.pital  (bpgjness  on  the  books  of  the  !  - -  i 


003  iwo  jears  ago,  .inn  places  '/i®  jp  i!)28  profits  were  equal  to  $9.10  Second  Preferred  $300,000  and  the 
m  a  very  comfortable  in-j^jj^  present  capitalization.  The  Common  100,000  .shares.  The  Direc- 


ventory  position. 


year  1929  was  a  record  in  the  com-!  tors  have  sh*nvn  their  faith  in  the 


To  what  extent  will  competition  Every  business,  large  or  small,  goes  efficiency  and  no  further  capital  1  business  on  the  books  of  the !  - - 

through  the  same  experience  of  birth,  expenditures  m  this  dfrecrtion  are  I\PnnrPDIAM  UITP 

Is  Ihe  personnel  of  the  organiza-  growth,  maturit.v.  Business  does  "C'c^Zna'Ilv  October  last  year,  due  to  the  nFPKfiSSION  HIIS  | 

tion  such  as  will  reasonably  assure  not  differ  from  the  natural  order  of  company  acquired  a  substantial  |  exceptionally  large  con-  llliUWaVll  111  I  LI  1 

competent  management  ?  things.  Good  management  will  in-  i  tracts  were  being  filled  in  October.  OATri  niTCIMrCC 

Is  it  capitalized  conservatively  ?  insure  its  expansion,  but  even  then  bottler.sm  Scotland  and  ahso  fornied  |  ,329.  but  November  and  December  HnihL  BUMNtuU 

What  Ls  the  relation  of  earnings  it  may  be  only  for  a  time.  Any  a  subsidiary  under  the  name  of  llVlLlU  VUUllltiUU, 

to  the  prices  asked  for  the  securities  business  mav  experience  chills  and  unuieu  t  arboulc  c  ompany.  Limited,  gajj^g  nionth  of  19’’9  That  the  com-  - 

issued  ?  reactions;  th'e  better  it  overcomes  j  J®  •iiatributc  carbonic  acid  gas,  a  "n,  carri  dc^ihle  its  $^00  per  King  Edward  Offidal  States  Un- 

In  what  relation  do  the  current  these  disappointments  the  sounder  it!  “J-P™®®"®*’®®  The  m-  ^ivi^ends  this  year  appears  usual  Competition  Another 

assets  stand  to  the  current  liabili-  is,  and  the  more  dependable  its  seen- ' ^^®®® small  agg-.r-j  aj  ^  ir  * 

ties’  rifiPQ  nenreoainn  nerinriQ  weme  ons  hut  the  president  stutcs  that  rcsults  L  ,  ...  _  ...  Aoverse  factor 

'’®s  .  ^  nues.  Depression  pci loas  come  and  *  _  Export  sales  of  the  company  this 

The  above  may  be  considered  as  go.  In  such  periods  a  business  may  ®®n  satisfact<)ry.  shown  a  dcrrea.se  in  vo!-  .  - - 

the  most  essential  elements  in  the  be  expected  to  show  some  recession,  of  sales,  but  ibis  was  offset  by  Torrnto'TlMauTgrnrdP^^^^^ 

analysis.  Necessarily  the  prospec-  but  the  business  that  emerges  sue-  464,1*9  <:ompares  with  $8,230,199  in .  higher  prices  of  products.  Kx-  ti  ^  f  *7  !>!,  '  ' 

five  demand  for  a  commodity,  and  its  cessfully  from  these  depressions —  the  previous  year,  shares  in  wholly- j  following  ®f  ff'®  Edw aid  Hotel  (  o., 

fiesirability  by  large  numbers  of  and  the  past  history  is  always  pres-  fi’^®  j  countries  In  order  of  size:  Aiistra-  written  debenture  holders  as- 

consumers  from  the  very  outset  will  ent  to  guide  one— the  stronger  the  ef  ‘-.000,000,  while  a  new  item  |  ’7pa]3jj((  South  Africa.  Ar-  *hem  everything  is  ..veing  done 

indicate  whether  sales  and  earnings  securities  and  the  safer  the  Invest-  companies’’  is  |  (vjjijg  Denmark,  and  Swe- 1 ,^’j 

will  grow.  But  even  a  broad  field  meni.  shown  at  $25*. bo6.  i  <leu.  while  substantial  business  has 

would  avail  little  if  the  management  The  careful  Investor  will  always  { ash  aud  Investments.  '  been  done  with  China  for  water- 

IS  lacking  in  initiative,  or  falls  en-  scrutinize  the  past  record  of  a  busi-  Balance  sheet  position  as  at  Aug- ‘works  operation.s.  i  ^  "i-icss  as  well  as  other  industries 


usual  Competition  Another 
Adverse  Factor 


the  most  essential  elements  in  the  be  expected  to  show  some  recession, 
analysis.  Necessarily  the  prospec-  but  the  business  that  emerges  suc- 
tive  demand  for  a  commodity,  and  its  cessfully  from  these  depressions — 


indicate  whether  sales  and  earnings  securities  and  the  safer  the  Invest- 
will  grow.  But  even  a  broad  field  menf. 

would  avail  little  if  the  management  The  careful  investor  will  always 
IS  lacking  in  initiative,  or  falls  en-  scrutinize  the  past  record  of  a  busi- 


!  sion  its  h.avdng  affected  the  hotel 
'  business  as  well  as  other  industries. 


crgetically  to  push  its  products.  In  ness  in  which  he  desires  to  become  ust  31st,  1930,  was  particularly  satis-'  'The  Crowland  plant  of  the  com- j  ^  t,,  nUrfitTnn  **,  *h^^ 

that  event  growth  would  be  retarded,  either  a  creditor  or  a  partner.  If  factory.  The  ratio  of  cairrcnt  as- !  pany.  which  Is  under  construction, !  „  this  i  enres- 


Manageraenl  is  a  very  important  fac-  his  Investigations  are  made  before  ho  1  g^ts  to  current  liabilities  Increased  !  will  be  completed  In  January,  'rhe 


However  even  the  best  of  manage-  will  seioom  nave  cause  to  regret.  ig  to  1  as  against  15  to  1  twelve!  tirely  out  of  earnings.  1  J""’ -  '  . . . .  . 

ment  may  have  its  plans  thwarted  by  To  he  inRirmed  is  to  be  safeguard-  nionths  earlier.  Net  working  capi- ‘  Actual  working  npital  of  the  i ^  *h«  mnnis-in?  uirer- 
rondiiions  entirely  beyond  control,  ed.  Therefore  be  informed,  for  it  tal  at  $17,742,785  was  slightly  re- i  company  to-day  .stand;,  at  approxim-  "v. 

The  corporation  may  Re  overcapital-  pays.  duced  from  $18,027,653  one  year  ear- !  ately  $6,500,000  *)f  which  govern-  7®®  «vrr.,iMv7.s  -irn  riilLinir 

ized:  it  may  have  securities  out- - jier.  Current  assets  were  $1.8,783,- ;  raent,  and  vaHway  btinds  comprise 

;nd"e  "rnin^s'are  hrrdlv\,Seoia^e'to  W.  C.  Hour  Holders  and  current  liabilities  ?1.040  5^  i  about  $2,500,000  and  ..vcr  $1,000,000  ^hf  ,*  nrorbusiness  and  limiting 

and  earnings  are  hardlj  adequate  to  •  These  were  reduced  from  $19,342,986 !  Is  in  cash.  „nnr-.tinn  .in, 4  in  i 

meet  interest  on  funds  borrowed  and  Rahfy  Punty  Flour  Deal,  and  $1..315  333,  respectlvelr.  Amongst ;  'The  company  has  been  working  1  1  i  i^n^FA w.rH  note?  the 

•lividends  on  stock  i.ssued.  The  - —  current  assets  there  is  shown  cash  of  on  large  contracts  with  the  Enum  I /®  J*'® 

bonded  indebtedness  may  be  .so  large  The  shareholders  meeting  of  $5,558,363  being  "on  hand,  c-u  dc-  Nrtuval  Gas  Go.,  and  further  sub- i  ®E‘ccrs  ana  cmpiojees  nave  suomii- 
as  to  absorb  most  of  the  profits.  The  Western  Canada  Hour  Mills  Com- !  posit,  or  *in  loan  through  bank,”  to-,  stantl.al  contracts  are  looked  for  in  |  '®  *'  in  o-wi*>,  '*  he ' 

interest  should  he  earned  at  least  pany  Limited  was  held  on  the  16th  gether  with  investments  in  Dominion  I  connocUon  with  the  uatural  gas  (n- !  ‘if  *'  Ci’  “ 

twice  over,  and  the  higher  the  ratio  instant,  when  resolutions  respecting  of  Canada  5ta6r.  1933.  t.ax  free  bonds  ^  *lu'-.i-v  I  rf""®''®®  '®  volume  ol  ‘''ismess. 

of  earnings  to  the  intere.st  require-  the  acquisition  of  Purity  Flour  at  a  net  valuation  of  $2,226.55.3.  Thi-C  OnlV  25  shares  of  Ihe  company’s,  Th®  '‘'h'® 

rnents  the  sounder  the  security.  The  Mills,  Limited,  Purity  Baking  Com-  makes  a  total  of  cash  and  iT.arketahle  nrefen-od  stock  are  now  *)utstand- !  ^®''  eainings  ntpem  s  11  *. 

funded  indebtedness  of  a  corporation  pany.  Limited,  and  the  Dominion  securities  of  $7,784,915  as  compared '  tng,  the  rest  of  Ihe  preferred  stock  volume  of  patronage  ar  1  ne  k  ng  r.n- , 

Is  an  Important  item,  moreover,  if  for  j  Salt  Company,  Limited,  were  sub-  vvlth  $9.767, 350  as  representing  oa.sh '  as  ’  well  ns  all  bonds  outstanding  war*!  Hotel  to  a  large  cxicm  ann 

no  other  reason  than  that  interest  j  mitted  and  unanimously  ratified.  at  the  end  of  the  previous  .‘-car.  Thus. ;  having  been  retired.  The  company  'o®  ^  I 

must  be  paid  when  It  falls  due.  and  J.  H.  Gundy,  of  Toronto,  was  add-  r  will  be  seen,  monie.s  derived  front '  owes  nothing  to  the  hanks.  fa  v!'"  m  f  v  I  fbish  e 

ultimately  the  debt  itself  must  be  ed  to  the  board  of  directors,  which  the  sale  of  additional  capital  stock!  — -  *\®.  Vi  -  Mu 

liquidated  or  arrangements  made  for  Is  now  as  follows:  D.  B.  Hanna,  during  1929  have  been  retained  ml  i-ahw  vx-iv  rnirPlXA'  operation  by  suggesting  that  $ 011  m- 

its  continuance.  If  interest  require-  president;  A.  .1.  Mitchell,  vice-pre:  liquid  fMm  with  th^MMS  o"  -NEM  lOMI-LNl.  n^ence  suc^h,  business  as  you  can  toj 

ments  on  bonds  outstanding  is  barely  sldent;  J.  J.  Page,  general  manager;  (hat  portion  absorbed  in  ccQuiring  A  new  stock  excharge  partnership  (he  King  Edward  Hole,.  I 

earned,  it  is  self  evident  that  little  R.  G.  O.  Thomson,  secretary;  Sir  tSMnew  MMoanTes  alreaVre^^^^^  .  “'.int  cone  hides  by  say-, 

remains  for  the  .stocks  outstanding;  John  Aird,  Sir  Hormisdas  Laporte,  (q  gnfj  (^  (aj^e  care  of  tho  natural  i  Lindacj ,  vvith ,  jng  debentures  holders  c^opera- ^ 

hence  tho  intrinsic  value  of  such  K.B.,  P.C.,  Senator  G.  H.  Barnard,  expansion  of  the  business  D'rec- i  t  ime  will  hc’ very  grate- j 

stocks  may  ha  relatively  small.  K.C..  R.  H.  B.  Ker,  John  Davidson,  (qj-s  have  considered  it  prudent  to*  3'oronto  Stock  Excha  ^®>  \  '  fully  appreciated  by  the  manage- , 

rn...  J  H.  Oundy  lors  nave  'ois'aerea  u  pi  u*.eni  to  •  g(ratton,  nicnilicr  of  the  To-  ment,  and  will  contribute  to  the  m- , 

The  Balance)  Sheet,  -  ^ _  ^'“•^^®'-l'''«^P®®?  Pf®®*®®®*^^  Stock  Exch.ang*‘.  and  Charles  Lrease  of  earnings  and  value  of: 

Finally,  a  study  of  the  halantre  ment  of  these  tund.s  pending  moroiD  Lindsey  .as  partners.  'Fhe  new  (heir  investment 

sheet  will  show— provided  all  items  BUILI)  NEW  TYPE  CARS.  settled  conditions  in  generai  busi-ifii,,,  .^yjn  continue  ihe  business  for- 1 _ _ .  -  ! 

^  are  clearly  reported— whether  the  Five  new'  type  depressed  fl.at  cars  n®ss ‘3nd  in  tho  distillery  indu.stry  in  j  ,j.pj.iy  carried  on  by  G.  A.  Sinner-  T.\X  COLLECTIONS  HltillKK. 
corporation  financially  is  in  a  heal-  of  a  carrying  capacity  of  269,500  country  and  elsewhere.  In  the  ^-jUg  (.g __  I.lmitcd,  and  Campbell,  Ottawa.  — ^  Income  tax  collections 

thy  condition  or  weak.  The  current  pounds  or  135  tons  each  are  being  industrial  field  prices  have  improved  Stratton  &  Lindsey,  witli  offices  in  (u  hio  Dominion  in  the  first  half  of 
should  be  studied  in  relation  constructed  by  the  Canadian  Pacific  conipany^s  position  is  fully  Star  Building,  Toronto.  the  current  fiscal  year  .show  an  In-  I 

!  to  the  current  liabilities.  Generally  Railway  at  its  Angus  Shops,  Mont-  maintained.  Prior  to  the  formation  of  ihe  new  crease  of  $2,359,694.  the  total  for  tho 

speaking  current  assets  should  stand  real.  The  car  frames  are  cast  in  a  Accounts  receivable  were  reduced  partnership,  Peter  G.  Campbell  had  period  from  April  1st  to  September 
In  a  ratio  better  than  two  times  the  single  piece  and  weigh  59,000  pounds  by  over  $124,000  to  $881,365,  while  on  withdrawn  from  the  firm  of  Camp-  30th  being  $65,380,305.  Montreal’s 

current  liabilities  for  industrial  cor-  while  the  whole  car  has  a  weight  of  the  liabilities  side  accounts  and  bills  bell,  Stratton  &  Lindsey,  his  in-  total  was  $20,424,064  and  Toronto’s 

poratlons.  and  the  higher  the  ratio  107,000  pounds.  The  total  length  Is  payable  were  reduced  nearly  $276,-  tcrest  having  been  purchased  hy  W.  $17,376,326.  lamdon  and  Vancouver  | 

,  the  sounder  the  position  of  the  cor-  54  feet  6  Inches.  000  to  $380,528.  An  Intferestlng  fea-  W.  Stratton.  followed.  ' 


decides  to  p 
will  seldom 


of  bu.sine.s.s  caused  by  this  depres¬ 
sion,  King  Edward  Hotel  has  been 


to  place  his  funds  therein,  he}  sut.siantially  in  the  year,  being  over!  cost  of  thi.s  c.xpansion  has  been  en-l  ggjjf’ronted  bv  an  unusual  cfimpetl- 
dom  have  cause  to  regret.  j  ig  to  1  as  against  15  to  1  twelve  i  tirely  out  of  earnings.  |  ^  unusual  tompeti 

informed  is  to  be  safeguard- I  nionths  earlier.  Net  working  capi- ‘  Actual  working  r  ipital  of  thei  r„oT,oo-,ncT  .itm,-. 


(ondilions  entirely  beyond  control,  ed.  Therefore  be  informed,  for  it  tal  at  $17,742,785  was  slightly  re-  i  company  to-dav  stand;?  at  approxim- 

The  ccirporation  may  Re  overcapital-  pays.  duced  from  $18,027,653  one  year  ear- !  ately  $6,500,000  *)f  which  govern- 

ized;  it  may  have  securltie,s  out-  - "■■■  Her.  Current  assets  were  $1.8,783.-  raent,  and  railway  bonds  comprise  ‘  - -i  V 

•■tanding  in  such  volume  that  sales  ^  ^  Flour  Hnljlam  "’3  and  current,  liabilities  $1,040,528.  j  about  $2,500,000  and  over  $1,000,000  J®, 

and  earnings  are  hardly  adequate  to  *  ^  '  "  „  .  _  _  ,  These  were  reduced  from  $19,342,986 !  Is  in  cash.  I  . 

meet  interest  on  funds  borrowed  and  Kanfy  runty  Flour  Deal,  and  $1..315, 333,  respectlvelr.  Amongst  Tho  company  has  been  working! 

dividends  on  stock  issued.  The  - -  current  assets  there  i.s  shown  cash  of  |  on  large  contracts  vvith  the  Enion  j 

bonded  indebtedness  may  be  .so  large  The  shareholders  meeting  of  $5,558,363  being  "on  band,  on  dc-  Natural  Gas  Go.,  and  further  sub-j 


Sic  value  of  such  K.B..  P.G..  Senator  G.  H.  Barnard,  Spansion  of  the  busincsl  D'rac- i  Somerville,  member  *4t  , (on  at  this  time  will  hc’ vet 

latively  small.  K.C..  R.  H.  B.  Ker.  John  Davidson,  tor^s  have  considerad  it  MudMt  to  *  ^  'V  1  appreciated  by  the  1 

t;.  „  ,  J  H.  Oundy  tors  nave  considered  it  piiment  to.  Stratton,  nicnilicr  of  the  To-  rnent,  and  will  coniribiite  to 

anc4)  Sheet,  _  further  postpone  permanent,  invert-  ^onto  Stock  Exchang*-.  and  Charles  Lrease  of  earnings  and  v*i 

ly  of  the  halant^  ment  of  these  tunds  pending  morciD  Lindsey  .as  partners.  'Fhe  new  (ijeir  investment. 


. . '''  7r.,ri, » vx-  operation  by  suggesting  that  you  in- j 

.1' ORM  jVEM  (  OIiI-vAi.  j  fiaence  such  business  as  jou  can  toi 

A  new  stock  exchange  partnership  j  (he  King  Edward  Hole’..  j 

hn.s  (been  formed  under  the  name  of  I  Mr.  Hunt  concludes  by  say- 1 
Somerville,  Stratton  &  Lindsey,  with  ;  jng  debentures  holders’  co-opera- : 
George  A.  Scmerville,  member  ofliion  at  this  time  will  hr  very  grate- ' 
the  3'oronto  Stock  Exchange;  Wil-  fuiiy  appreciated  by  the  manage- , 
fred  5V.  Stratton,  nicnilicr  of  the  To-  pient,  and  will  coniribiite  to  the  in-] 
ronto  Stock  Exchange,  and  Charles  crease  of  earnings  and  value  of: 


^1  ift  •-  iS-  ■  -- fir 


MONTREAL 


21 1  ST.  .JAMES  STREET  WEST 


AjlJiliatrd  to 

BARCLAYS  BANK  LIMITED 


;i  I,O.MD.\RU  ST. 


l.ONDON  E.  C.  S. 


A  COMPLETE 
B  A  N  K  T  N  (;  S  E  R  \  I C  E 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘‘Dollar  for  Dollar”  Bonds 
Canadi.an  Pacific  Building  Toronto 

Montrpal  London  Hamilton  Ottawa  Winnipso 


‘  J  ,  iarquimi  in  two  fimis  of  Menders  ’  ete.  This  is  a  regular  busi-. 

During  the  >ear  sales  and  earnings  bottlers  in  Glasgow,  Scotland  I  and  every  year  there  is  a  largo  ! 

?re  Tuaintained  even  yjj,  .  |  amount  of  this  type  of  business  re-! 


Drury  &  Co 

INVESTMENT  BANKERS 


HE.VD  OFFICE: 

,160  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICF.: 
105  llollLs  Street 
Halifax.  N.S. 
B.  6955 


Middle  West  Utilities  Co, 

COMMON  STOCK— NO  PAR  VALUE 
8%  Stock  Dividend 

Circular  on  request 

Insull,  Son  &  Co. 


of  Canada,  Limited 


ROYAL  BANK  BUILDING 


MONTREAL 


KSTABLISHED  190-1 


Robert  Dodd  &.  Company 


INCORPORAThO 


Imxstment  Bankfrra 


The  Royal  Bank  Building,  Montreal 

H.Vbour  8141-2 

Your  Trust  Business 
is  Solicited 

WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

PRUDENTIAL  TRUST  COMPANY 

Limited 

Hea^  Office  —  Montreal 

BOARD  OF  DIRECTOR.S 
Hrin  'Gen.  G.  I.ric  McCuaig,  President 
llenrv  Nt.  i  hauvm,  K.G  .  Hon.  Friink  Carrel,  X'ice  Pre#idents. 
it.  M.  Cooke.  P.  Galihert.  A-  Courdeau.  R.  Locke, 

Col.  J.  S.  CVMeara,  Col.  D.  M.  Robertson. 

GI.Nl.RAL  MANAGER.  I  RANK  S.  TAYLOR. 

Set  rrtary- 1  reasurer.  A.  Hall. 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

I'AUIS,  om.  BII  lOiTKOnU.  Ont.  I.OXDOX.  Ont.  WATKRKORD,  Ont. 
-ILMONTF.,  Unt.  COATK  OOK.  <lu..  and  ST.  HY ACI.^TH1^,  Quv. 


General  Offl**et 

PARIS,  Ont. 


Selling  Agents  to 
^  MTiolesale  Trade: 

J^.10H5  GORItOX  &  SON, 

LIHITED 

A  Toronto  t  Montreal 


TTffi  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  24,  1930 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Cm.  McGILL  STREET 

MONTREAL 


I  DEATH  BLOW  TO 
AGITATION  FOR 
WOOD  EMBARGO 

Imports  of  Russian  Pulpwood  In¬ 
to  U.  S.  Answer  to  Best 
Argument 


is  expressed  that  should  the  eom- 
mon  shareholders  win  in  the  final 
appeal,  shareholders  will  agree  to  an  | 
equitable  arrangement,  whereby  .so  i 
large  a  sum  as  is  involved  will  not 
be  expended  at  one  time  out  of  liquid  i 
assets.  I 

New  Executive  Officer 


CHICOUTIMI  MILL 
QUEBEC  P.  &.  P. 
IS  CLOSING  DOWN 


Newsprint  Institute  I  Officially  Announced  as  Due  to  | 
,  .  •  Unfavorable  Market 

mg  of  the  Newsprint  In- 1  i 

>.Ar«  w  M  I  Condibons  I 


GROUNDWOOD  PULP 

_  I 

A  Stewart  ^fe^'iehols.  president  of 


PAINTEP  DF  LUXE  DISPLAYS  .  ,  ELECTRIC  DISPt-AYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


.  .  I  At  a  meeting  of  the  Newsprint  In- 1  i 

Argument  stitute  of  Canada,  held  here  W.  H  j  Condibons  j 

i  — -  O'Reilly,  who  has  been  associated  i  -  I 

NO  INTERFERENCE  I  with  the  institute  since  its  Inception.  GROUNDWOOD  PULP  ' 

_  i  was  appointed  permanent  secretary  _ _  i 

Canadian  Chamber  of  Com-  **tid  chief  executive  officer  to  fill  the  a  Stewart  McNlchols.  president  of 

m.„.  H«<i  Review. Condi- 

bons  m  Industry — Consumers  understood  that  the  resignation  of  company's  Chicmitimi  mill  will 

'  Fight  Increased  Freight  Rates  i  closed  down  on  October  31.  Tht 

_ _  in-st  tute.  which  was  proffered  .some  | 

'  n.ritime  B.rcau  The  Klnnaclnl  Time,  ^o^hlng” w"as  'done”  wHh regard  to  I 
Saint  .lohn.  N’.B,  Angus  ,McI.ieaii,  naming  a  new  chairman. 

newly  elected  president  of  the  Cana-  _ _ _ _ .  The  announcement  by  Prestder. 

dian  fhaniber  of  Commerce  and  a  VtAVfVWIhn  McNichols  Is  as  follows ; 

past  prwident  of  tte  Canadian  l.um-  TIMIlpD  Ufll  IlCDW  "Quebec  Pulp  and  Paper  Corpor 

bermen  s  Association  and,  for  years.  lllTlULlt  llUlil/IjItU  atton  will  discontinue  operations  at 
a  meriiber  of  the  executive  of  the:  nppir  nFI\IIPTIAlI  <'thicoullmi  mill  on  Octo.ber  .31, 

Canadian  Pulp  and  Paper  Associa-  VL  L  If  UL  IIIIIMIIM  until  further  notice.  This  decl.slon 

tioTi  and  well  known  in  connection  ULlLlli  llLll/UVf  1  IVll  ,  j.,  rendered  necessarv  bv  the  unfav- 1 

manufl^tr”crj;  has  nla"de  ;  stnterl^en't  RfiV  AI  TV  I  F  VFFS  ’  ' 

anent  the  importation  of  250,000  AvlnLll  LliTlLU|  • 

c’ord.*^  of  Rus.sian  pulpwood  by  millrt  _  L  siial  prerautions  will  he  taken  | 

In  the  United  States.  Point  to  Adverse  properly  protect  the  assets  while  j 

apparent  to  every  reasonable  per.son.  }«OUStry  in  efforts  will  be  rnade  to  bring  about  j 

now.  mat  an  embargo  on  the  export  Province  f  favorable  settlement  of  the  prob- j 

of  <  anadlau  pulp  wood  will  neJt.her  -  ^nd  If.s  ' 

compel  Ignited  States  mills  to  move  PRICES  DECLINING  undertaking.  l 

to  t  'anada  nor  deprive  them  of  the  ,  Quehec  Pulp  and  Paper  Corpora-  ; 

proportion  of  tbeir  biisine.s.s  which  Vancouver  Biiroau The  r'lnai.clal  Time.  1  f?,,.  ! 

has  been  ba.sed  on  Canadian  pulp-  Vonr.AiixrAf  TiniKpr  bnlHer<4  asseCs  and  properties  of- 

wood,  because  these  United  StatL  RrUUh  7re  Mill.s.. 

mill.s  are  already  importing  Russian  vincial  r'ovemment  to  reduce  the!^"'^'^'  luf-orporation  of  the! 

pulpwood  In  inereasing  quantities  rnA^ltr  ohorp-pc;  ipvipd  on  the  bold  eompany.  the  Port  Alfred  Pulp; 

.tnd  cutting  down  on  their  Canadian  '  h  ^'>rporat1on  and  Price  I , 

imports.  C  m  be'^f.Hnons  To  l^'mited.  paidi 

'  the  present  rates  will  be  ruinous  «n 

■'Moreover ■'  he  goes  on  to  say"  the  *he  industry  ■  ?3.wnd(Kt  for  all  the  new  : 

price  of  Russian  pulpwood  landed  at  Some  vears  ago  legislation  was  i  stock,  giving  the  share- 

tbe  mills  is  about  the  same  as  Ona-  „assM  in  thlfnrovrnce  nroSd^ngT^  preferred  ; 

dian  wood  and  the  nr.alifv  i.s  hlrh  I  A°  f^r  their  old  share.s.  As  Port! 


.  M.Hflme  Bureau  The  Klnnuclnl  Time,  regard  tC 

—  Saint  .lohn.  N'.B,  Angus  .Mcldtan,  naming  a  new  chairman. 

newly  elected  president  of  the  Cana-  _ _ _ _ . 

dian  fhaniber  of  Commerce  and  a  ^  vuawvvwuuuvn 

>  past  president  of  tbe  t'anadian  l.um-  TI]yip|7P  Uflf  nbP\ 
bermen’s  As.sociation  and,  for  years.  lllTlDull  11  vlil/LilllJ 
,  a  member  of  the  executive  of  the  ;  nnuavr 

Canadian  Pulp  ;tnd  Paper  Associa- j  Vhblf  pL III |rTI|l|U 
tion  and  well  known  In  connection  iJIjIjA  llJul/U V 1 1  vI. 
j  wttli  the  Bathurst  Co.  Ltd.,  paper  n/hl7  1 1  TIT  1  PlfirO 

manufacturers,  has  made  a  statement  |/|IY  AI  I  V  I  M  U  Im  V 

anent  the  importation  of  250,000  livl/hlila  lilj  T  ILik/ 

icord.s  of  Russian  jrulpwood  by  mills  _ 

' s^’afes  B.C.  Operators  Point  to  Adverse 

I  Mr.  McLean  states  that  it  "must  be  £^^1  Upon  IndusbT  in 
apparent  to  every  reasonable  per.soD.  ^ 

now,  that  an  embargo  on  the  export  Province 

of  ''anadlau  pulp  wood  will  neJt.her  - 

compel  I’nited  .States  mills  to  move  PRICES  DECLINING 

to  Canada  nor  deprive  them  of  the  _ _ 

proportion  of  their  biisine.s.s  which  Vo„..ouv«r  Bureau  The  t'lnanclal  Time, 
has  been  ha.sed  on  Canadian  pulp-  Vancouver,  Timber  holders  in 
wood,  becatise  these  United  htates  _ si-  -Prr.. 


price  of  Russian  pulpwood  landed  at  j  vears  ago  legislation  was 

the  mills  is  about  the  same  as  (5ana-  in  province  providing  for 


J.  S.  Mitchell  &  Company 


LIMITED 


Wholesale  and  Retail 


Shelf  ail'd  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  ■  80  Wellington  St.  North  •  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phene:  PLeteau  0131 


FRASER  Companies 

LI.MITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — "Fraser” 

Codes:  — .A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN.  PACiriC 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  Bridce  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

nf  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


Uf  n  M  IS  rf.'niurn[it’i  U(I  i.uhi  i  frnm  Hm<»  tn  timp  hilt  al-  IT  .  .  •  , 

which  has  tho  largest  prilpwocKi  re- |  since  this  legislation  ^^s  [ 

I  sources  In  the  world,  is  eager  for  an  there  has  been  a  steady  de- '  Joint  | 

;  outlet  for  her  forest  products  and  cline  in  the  nrlce  of  lumber  with  the  i of  Q”®'bc‘'  Pulp  and  Paper 
has  coininand  of  cheap  labor  it  will  nimhArTnen  have  been  '  Uorporatlon,  which  has  a.  directorate  j 

'be  understood  how-  great  a  menace  Jo  ^  ^  Jovlrnmem  i largely  of  directors  of  the 

I  .,„b„  hu,l„e..,  o.  C...6.  .,he  - 1  ' 

rs  becoming.  crease  in  r  ates  be  withheld  decision  to  close  the  mUI  Is ; 

Mr.  McLean  expresses  the  opinion  '  ‘  ,  ,  *  .  Teflectlon  of  the  present  unsatls- 1 

•that  in  view  of  what  Is  no-w  happen-  ®  ^  wiit  thi.  j!  factory  conditions  In  the  paper  in-: 

ing  it  lo'jks  to  him  as  If  the  que.stlon  fimhAr  hnidors ! Canada  and  was  to  some! 

of  nr,  embargo  on  (  '.anadian  pulp- I T  r  foreseen  in  President  Mr- i 

1  wood  has  received  a  death  blow  and.  asFed  fiir  a  reduction  in  the|  remarks  to  shareholders  in 


extent  foreseen  in  President  Me- 1 
Nichols’  remarks  to  shareholders  in 


that,  in  the  light  of  developments  of,  ,  ‘  ^incrAssp  submitting  the  annual  report  for  last ' 

the  Ia.st  year  it  seems  ridiculous  to  fhn  ^  rin  in  the  J'’®®’'-  ^e  stated  that  "events  during! 

think  that  it  was  ever  seriously  con-  ♦he  govorrime^nt  ^11  d®  jn  the,  su^ported  the  opinion. 

^.sidered.  "Certainl.v"  he  continues  i  previously  given  that  the  manufac- , 

“there  ran  now  be  nobodv  well  in-  deal  that  the  administration}  .  ,  ' 


I  “there  can  now  be  nobody  well  in 
formed  on  world  condltion.s  wh( 


noDoav  weu  .  ‘  rtx./»t.K.iV/iihniTier  during  and  marketing  of  ground- 

conditions  who  has  no  intention  of  overburdening  apfinitc  hnne  nf  ■nrn- 


lormea  on  woria  conaiiion.s  wno  ‘  i„/ifio4v-tr  whk  wood  bolds  no  definite  hope  of  pro-  I 

would  give  It  support.  the  province  s  greatest  industo.  with  devclonment  "  These  condi-J 

ji  Mr.  McLean  concludes;  ''It  would  "•  pi'oduction  estimated  at  close  *®  j  o„„j,rentlv  have  hecniiie  accen  u 

be  a  good  thing  for  emplovmrent,  for  .$100,000,000  annually.  '  Late  J  duS  ^r^present  ' 

i  .stability  In  the  pulpwood  Industry  Probably  the  most  fundamental  I  Q„gUg-  p„i_  Paper  Corpora-  i 
and  for  Canada,  as  a  whole.  If  the  factor  to  bring  about  a  reduction  in  ;  I 

new  Federal  Government  announced  the  value  of  standing  timber  is  t.hei^'°®  ammiTitln-  fn  tdoo  ns- **  heVorc  • 

•  that  there  would  be  no  interference  fall  of  commodity  prices.  Econo- !  r”?. JftrAA  ’  ! 

I  with  export  of  our  forest  products,  mists  predict  that  when  the  present  i  P*^®  ° _  ' 

I  We  might,  then,  be  able  to  restore  downward  movement  has  spent  It-  j 

I  confidence  which  would  enable  Tis  to  self  and  minor  fluctuations  MAM  Tli  f  CDOBMIT 

retain,  at  least,  some  of  the  business  subsided,  these  will  be  found  "peg-  jyiAni  1 1*  Lj*  KtlRrMI* 
which  has  been  lost  to  ns  by  reason  ged”  permanently  at  levels  consider-  w  v 

I  of  mistaken  propaganda.  ably  lower  than  those  that  have  pre-  F  A  BftllTM 

1  .A  Canadian  Press  despatch,  pub-  vailed  during  the  last  ten  years.  I*  Al\llllll]0  IJlIlf  B  ' 

I  lisbed  throughout  Canada  a  few  days  Should  this  prove  to  be  the  fact,  tbe 

'ago  said  that  before  the  Board  of  present  scale  of  timber  royalties.  —  ' 

i  Railway  Commissioners  at  Ottawa  which  were  fixed  at  a  time  when  Dropped  $67,632  to  $148,975  i 
|W.  J.  Mathey,  representing  several  lumbsr  prices  were  steadily  rising.  For  Nine  Months  Period  ■ 

:  groups  of  newsprint  users  in  the  would  give  the  government  dlspro-  F— .I.J  AiMmaf  I  ' 

i  New  England  States,  stated  if  the  portionately  large  share  of  the  pro-  tnaea  >\ugusi 

;  suspended  freight  rates  increase  on  ceeds  from  the  sale  of  timber.  -  i 

newsprint  become  effective  United  _ _ _  Net  earnings  of  the  Manitoba  Tele- 1 


Ended  August  Last 


States  publisher.s  would  look  else- 1 
where  for  their  uewsprint.  To  pub¬ 
lishers  of  13  cities  west  of  the  .Mi.s- 
sisslppi  River,  he  said,  the  increased 
I  rates  would  mean  an  added  co.st  per 
annum  of  $208.0PO  and  these  the  pa¬ 
pers  could  not  pass  on  to  the  con- 
I  sumer.  Ho  said  that  in  Kansas  City 
L'uropean  newsprint  was  quoted  at  i 
$2  less  than  Canadian  and  European 
I  agents  are  active  In  promoting  sales. 

I  He  added  that  European  and  New- 


_ _ _ ’  Net  earnings  of  the  Manitoba  Tele- 1 

new  a  »>*>•««  phone  System  were  $148,975  a  loss. 

DpA/IIIAM  \UnWC  over  1929  of  $67,632  for  the  first  nine  , 
Dl\n£iiLlAll  OflvTf  0  ^  months  of  the  fiscal  year  ended  Aug- ! 

ust  31.  E.  W.  Ix)wry,  commissioner,! 

DECREASE  IN 

_  i  Revenues  for  the  nine-month  per- 1 , 

Fa».:n.T«  <9  '0(1  ■«'®>'e  $2,919,122  against  $2,9(13,- ! 

September  Earnings  of  $2,381,- ,  ,,35  ^^^^g  pg^od  last  year.! 

310  Compare  With  $2,-  |  an  increase  of  $16,186.  In  August  the  | 

422,055  Last  Year  revenue  totalled  $337,176  against! 

_  j  $336,602  for  the  corresponding  per- 1 


foundland  new-sprint  Imports  to  the  Gross  earmings  of  the  Brazilian  in  19.9.  ' 

United  States  had  increased  44,000  Traction.  Light  and  Power  Company  I  13 

tons,  so  far  in  1930,  whilst  the  im.  for  the  month  of  September  were  $3,-  at  illJrv  rteVured  Vixerl 

portation  of  the  Canadian  product  306.I62,  a  reduction  of  $319,254  from  ' 2-  ^'rerTart^  i 

had  decreased  52,000.  the  like  month  of  la.st  year.  Ex-  ‘'harges,  ln®JudinK  P'®^  j 

Sources  of  .supply  by  water  he  pg^ses  wore  out  $278,509  during  the  ' 

rlted.  in  addition  to  Biiropo,  a.«  Nova  month  to  ISl  ^>'’4  Ipavine  the  against  $1,^99, in 

Scotia  and  .Newfoundland.  Anent  nionth’s  net  ^cai-nings  at  .$2,381,310.  Sq^’lor^ 

j  .Nova  Scotia  he  said  that  there  was  a  -  den-ease  of  *40  745  from  Sentem-  ®'P  increase  of  179  for  August 

'n«»  mill  nt  Liverpool,  pith  whieu  LZr To’ 0  The  Jt  'or  AorS  «.  comp.red  Tith  Ausuet  1529,  bi.  . 

. ''r eZ'-.  «««  “U  » Z™'™  irrieV'  ,iL‘’  SIS’.!  pTe  - 

rontraeted  for  delivery  of  2o  noo  tons  f^om  the  like  month  of  the  preced-  "h^i  over  tfe  toLil  of  Aug-  ' 

I  for  h.s  year  and  next  Other  con-  jng  ..g^^  of  $132,185.  and  an  explana-  bU  a  de^Vas?  of  it  fs  i 

tracts  had  been  let  to  this  null.  All  ,v,p  onneiHorahU-  v>£>rtov  ®  uecrease  or  ai.  as  , 

I  the  newsprint  transported  from  Nova  showing  in  the  current  statement  I  ®»n’P®r®d  -^^th  July  this  year. 


Scotia  to  United  States  points  was 
water-borne,  and  thus  w-as  not  af- 


may  be  found  in  the  fact  that  dur¬ 
ing  August  the  milreis  fell  below- 


fee  edby  a  projected  inerease  in  ,he,  lon-cent  level,  whereas  during  Rnnh  ReOl^ti) 

I  rail wij^y  freight  rate-s  September  the  rate  of  exehangc  was  J  DOORi\CVlCW 

It  therefore  lollow-ed  that  all  sueb  somewhat  more  favorable.  !' - - - | 

soui-ces  vvou  (1  be  eloselj  examined  Gross  earnings  for  the  9  months!  XRl'E  \  LIES  1\  BUSINESS  AM)  ! 
by  ihe  Y’n.ted  States  publishers  ,f,g  ^geal  year  ended  ,Scptemhet-i  BUTIMi.  i' 

should  their  cost  l.e  increased  by  an  „.g,g  $3«,n66.347,  against  $36,931,796  _ _ 

upward  revisirvii  o  the  H-eight  i-ate  the  like  period  of  1929.  while  net!,:-.  «;.  i-adri.~B.  l-v.rbr,.  mblishing 
on  newsprint,  Mr.  .Mathc.v  said.  eai-nings  in  the  eurrent  staternenl  i  N'''w-  York;  20^  pagp.s  with  Ap- i 

for  that,  period  show  an  inorcaso  ofi  P'^ndix  and  Bibii()graph> .  .-.o..  . 

Kimberly-Clark  Earn  ;$!is.8ril  at  $31,168,463  due  to  asub-j  i„g„  ,  .-“Jxl'ensive  traveller' 

$1.18  A  Share  3rd  Quarter  Uol lowing  are  the  earnings  f„,  I  with  considerable  experience  n  his ; 

■ - -  -  September,  and  for  the  !»  months  j  lv>ok  is  w  ri  e  ®''  ! 

Chicago.  —  Kimberly-Clark  Cor.p.  of  Ihe  fi.soal  year  ended  with  Sep- 1 P”''P<'”®  aiding  the  cor- j 
which  opm'ates  a  large  new.sprint  tember:  poration  executive  and  purchasing  | 


upward  revision  nf  the  freight  rate 
I  on  new-sprint,  Mr.  .Mathey  said. 

Kimberly-Clark  Earn 
$1.18  A  Share  3rd  Quarter, 


Book  Review 


I  prndix  and  Bibliography. — $2.50.  . 

Written  by  an  extensive  traveller ; 
w-itii  considerable  experience  in  his; 
subject,  this  l',ook  is  w-rif1en  for  the| 


I  .subsidiary  at  Kapii.skasing,  Out.,  re¬ 
ports  for  qnarfer  ended  September' 

!  30,  1930,  surplus  available  for  com 
tnon  dividends  of  $589,133  after  in-  '' 
j  teiesl.  federal  l.axes.  preferred  di\i- 
dends.  etc.,  equal  to  $1.18  a  shareon  N''-! 

I  199,800  tio  par  shares  of  eonininn  •'I 

!  stock.  This  r-ompares  with  $832,468 
!  or  $1.66  a  share  in  Ihe  preceding  ';rr.s<i 
quarter  and  $812,538  or  $1.62  a  share 
on  the  cotnnion  .stock  in  tlie  third 

i  quarter  of  1929.  - - 

Nine  months  surplus  after  taxes.  ^ — t'" 
j  charges  and  preferred  dividends,! 

I  amounted  to  $2,166,833  equivalent  to,  Cities 
I  $4.23  a  share  on  the  common  slock. 

!  (-oinparlng  w-ith  $2,178,796  nr  $1.36  a| 
common  share  in  the  corresponding  ^ 
nine  months-  of  the  preceding  .vca;-.  New- 


‘  ^  poration  executive  and  purchasing  j 
tn.-io  rtf-.-r.  agent  in  obtaining  the  best  of  goods  | 

■1  $  $  on  altratcive  terms.  ! 

~  As  former  material  agent  of  Ihej 

.-i.n'is.iKL'  t, 125. lit;  sn.2.5t  Mexican  Eagle  Oil  Co.,  and  purchas-| 
ing  agent  of  the  Anglo-Mexiean  Pe- 
2,.3Si..'ii"  2.i22,o:..",  40.74.',  trolcum  Co.,  the  opinions  and  experi¬ 

ences  of  the  author  carry  considcr- 
ir.xo  1220  i.c.-r,  ^ble  weight.  ^  | 

rifi.nfio,.':  17  ::i!.2;n.72s  S6,5  442  Hubjects  dealt  xvith  are  Values;  | 
H,827.s8t  l.'i.8':2.227  0t>4!;ill  The  Art;  Inspection;  Standards;  | 
21.V6S,4«,7  2Mfi2:5«2  x28.S24  Suppliers;  Principles  and  Policies.  | 

isr.  IVHU  YOU  IVIN  OR  LOSE.  j 

•  i-i  Bv  V'-red.  K'-Ily.  —  HouEhlon,  Mifflin  | 

irvice  Company  i  «•«  Bo.«ton  ami  n>w  v.-rk.  --  177 

8et  Earning,  Higher  ' 


21.1f)S.‘I«3  21.0«9,5«n  X08.804 


Cities  Service  Company 

Net  Earnings  Higher 


Now  York.  — -  For  tho  \2  numthaS  M'ith  the  alternative  title  of  The! 


1  _ _ _ _ —  I  enderj  September  3b,  1930.  net  in-  Psychologry  of  Speculation,  this'vol- 

wr*  I  jL  1  14  *  i  f'bmc  of  the  (  ilies  Service,  f  'onipany  ume  is  another  addition  to  the  many 

;  rinal  Appeal  rieanng  :  amounted  to  $50,118,120  before  re-  which  have  been  published  recently 

I  In  Steel  Of  Canada  .serves,  equal  after  preterrtvl  divi-  w'ith  the  oh.iecf  of  assisting  the  niar-| 

_ _  I  dends  to  $1.46  a  share  earned  on  the  ginal  trader  in  his  stock  market 

i  The  final  appeal  in  the  rase  of  average  number  of  rommon  shares  operations 

'sited  fPmpanv  of  (  anada  preferred  ®'"k'«nding  during  the  period  and  The  book  tells  why  Wall  Sllrect  has 
i  shareholders  against  the  judgment  in  ®omparing  with  a  new  income  of  paid  back  to  the  author,  an  operator 
favor  of  common  shareholders  in  the  $32,991,727  before  reserve  in  the  pre-  himself  with  a  successful  record, 

.lower  courLs.  will  he  heard  before  ®®ding  12  months,  or  $1.18  a  share  more  than  he  entrusted  to  it.  and  the 

Ithc  Privy  Council  late  in  .November  ^  *-^®  average  common  shares  out-  claim  is  made  by  the  publishers  that 

Should  .judgmenf  in  the  <  anadian  i  during  the  period  after  if  it,  does  not  make  money  for  the 

courts  tie  confirmed,  over  $5,090,009  |  preferred  dividends.  reader,  it  will  at  least  save  him  from 

I  In  back  dividends  must  be  paid  to  1  - - -  lo^es. 

'common  shareholders  before  more  HEAVY  SOf’KEYE  RUN.  T)'®  volume  is  well  written  and 

I  than  75$  can  be  paid  io  preferred  I  A'ancouver.  —  There  has  been  a  yery  leadalVc,  and  the  excursions 
'shareholders.  Action  was  brought  '  heavy  run  of  sockeye  salmon  up  the  intotJierealniofspeculativephycho- 
I  by  common  shareholders  when  a  dis- !  Fraser  River  to  spaw'ning  grot;nds  logy  arc  of  considerable  interest. 
Itrlbution  was  made  to  preferred  and  |  in  the  past  few-  days,  but  there  are  Whether  it  w-ill  help  the  average 
j  common  shareholders  of  50  rent.s  per  I  .still  many  in  the  Gulf  of  Georgia,  speculator  to  any  degree  is  doubtful, 

I  share  in  addition  to  7%  per  annum  according  to  the  Pacific  coast  but  the  book,  to  anyone  interested  in 
!  on  each '  class  of  stock.  The  belief  l.supervisor  oJ  fisheries.  the  stock  market,  is  worth  reading. 


Canada  Power  &  Paper 

Corporation 

Total  Dally  Capacity  of  Plants* 

1944  Tons  of  Nensprint 
Mft  Tons  Pnre  Kraft  Paper 
240  Tons  Pore  Sulphate  Fnip 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont.,  producing  'Whlto  Pine,  Red  Pine 
r.nd  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25,000,000  B.  M. 

Successor  and  Operating  Company  of 

Relgo-Uanadian  Paper  Company  Limited, 

Shawinigan  Falls,  Qne. 

St.  .Vfanrlce  Paper  Company  Limiteil, 

Cap  de  la  Madeleine,  Qne. 

■"X—  Lanrentlde  Company  Limited, 

J  Y|  Grand  ’Mere,  Qne.  $9% 

fl  Lanrentide-^ttawa  Company  Limited,  l9V1 

Uort  Alfred  Pnlp  and  Paper 
ITayagamack  Pnlp  and  Paper  Co. 

Hcftd  OffBce: 
JMCmBBAL^ODEIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DON! 

INSUUniNCi 


ONA 

LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  L'mited 


QUEBEC 


(Establisheii  over  100  years) 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


INCORPORATED  I8S6 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates.  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


Branch : 

51 1  Place  d'Armes, 
MONTREAL 


Branch: 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


SAINT  JOHN  ASKS  I 
FOR  REOPENING  OF  i 
MILL  BY  cottons; 

Protest  General  on  Gosing  ' 
Down  in  Face  of  Tariff 
Relief  Granted 

ACTION  DEFENDED 

President  Dawson  Points  to  Need  j 
of  Keeping  Costs  Down  and  j 
States  N.  B.  Mills  Old  and  Al> 
most  Obsolete 

Marltlaie  Bureau  The  Klneuelnl  Tlmea  j 

Saint  John.  —  Efforts  are  being 
made  on  the  part  of  the  Board  of 
Trade,  the  City  Council,  the  local 


Heads  Harbor  Board 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  24..  1830 


Food  Companies  Have  5foocI  WATER  SHORTAGE 
Up  Well  Against  Depression  BRINGS  SQUABBLE 

Grocery  Chain  Sales  Very  Little  Behind — ^Miscellaneous  Group  PQWRR  INTFRESTS 
May  Show  Slight  Recessions  in  Earnings — Indicated  Yields 


shortage  and  the  intention  of  the 
City  Hydro  vrUh  re(erenre  to  the  con¬ 
tract  existing  heJu’sen  this  company 
and  the  City  Ilyilro  for  the  deltvery 
of  power. 

Had  Sereral  Conferences.  i 

"Before  leaving  the  city  I  had  , 
several  conferences  with  Mr.  Crlassco  ; 
about  the  power  situation,  at  which  , 


DOMINION  STORES 
ALREADY  EARNED 
YEAR’S  DIVIDEND 


I^ge  From  12  to  3  Per  Ccnt.~Flour  Milling  and  ^ng  :  Winnipeg  Hydro  Asks  Company  a 


j  Industries  Operated  Under  Extremely  Adverse  Conditions. 

I  T'oronto  Bureno  TUe  Financlnl  Times  i 

Toronto.  —  Apart  from  the  flour  shares  of  companies  of  the  food] 
milling  and  banking  imlustries,  pro-  SToup.  indicate  the  following  yields:  ! 
fits  of  which  were  adversely  affect-  Stock  Prlcn  Dividend  Yield  j 

ed  by  the  severe  declines  in  w^heat,  i)ominion"^s*orei'’.  t6  "1.20  :'.50%  i 

the  food  companies  of  .'anada.  have  If™ 


}  don6  well  this  year.  These  inclu'']e|  Laura  S 
!  the  larger  fruit  .and  vegetable  oan- j  we's fo'n.’ 


Can.  Canneri 

K. 

$1.00 

Dominion  Storei>. 

16 

1.20 

Fanny  Fa,rm''r  .  . 

It 

l.on 

Hiint'a  Lt<l . 

20 

1.00» 

La'ira  £,’007(1 

36 

3  00 

Loblaw . 

11 

SO 

Weston.  Ltd  .  .  .  . 

31 

1 

Canada  Vinegar  . 

IS 

1-60 

Winnipeg  Hydro  As^_  (^pany  j  thaT^  serious  si^iation^elhsted!  and  j  Months  Profits  Equivalent 
to  Fulfill  Obligations  that  in  the  interests  of  the  com- !  After  Charges  to  $1*25 

Under  Contract  munity  the  closest  co-operation  he-  •  -  Share 

■  1  -  tween  the  two  utilities  should  take ; 

PI  PAD  EMERGENCY  place,  and  that  we  both  would  do  nrew  /-/-vuatui/- 

rutAU  iuvtt.Kuc.Piu.1  BESJ  PERIOD  COMING 

Wljinlpeu  Bureau  Tbe  Klnonclal  Tim**  I minimum.  -  - 

WinnineK— With  the  Citizens  gen-!  “The  provi.siona  of  the  contract  Toreato  Bareau  The  riaauciai  rime, 
-ninnlpeg.  'With  the  citizens  Glassco  refers  are  not  Toronto.— Dominion  Stores.  Limit- 

era  y  appre  ens  ve  regar  ng  jappllMble  ■■•o  the  present  abnormal  ed,  report  net  earnings  for  the  nine 

power  shortage  on  the  Winnipeg  conditions,  and  It  would  be  verv  un-  ,  ,,  c  ,  u 

river  interest  bas  develonod  in  the !  f.uir  to  »iiea:e.«t  that  o’lr  ruwf-r  m..  ending  ...eptember  3tith.  19ai . 


Nine  Months  Profits  Elquivalent 
After  Charges  to  $1*25 
a  Share 

BEST  PE^^COMING 


chain  stores. 


* — -Plus  bonus 


,  chains,  which  deal  in  es.scntial  pro-!f 
O'Meara,  who  was;  ducts  arc  very  little  behind  hast  rear  r 


y' 35 r®  I  river  Interest  bas  developed  in  tie  fair  to  suggest  that  our  power  eus.  ending  ...eptember  3  th.  19ai . 

^  controversy  over  the  Winnipeg  Elec-  tomer.s.  who.  as  citizens  of  Winnipeg.  I  after  all  charges  including  provision 
9.09%  I  trie  Company's  Obligations  to  fulfill  are  entitled  to  equal  consideration  i  for  Federal  income  tauies.  of  $348  009, 

Sales  of  the  grocerv!  T"’*”  I  requirements  to  with  all  other  power  users,  should  be  I  equivalent  to  per 

,  .  ,  ,  ■  :  Other  companies  that  come  under  ci%1c  hydro  department  by  deliver-  inconvealenctd  to  any  greater  es- !  . 

..ni  .n  n-n.!  .  ...  1  i„e  dailv  to  the  Htv  from  20.000  to  I  tent  !  share  upon  the  present  outstanding 


miscellaneou.s  heading  have  ing  daily  to  the  city  from  20.000  to  |  tent 


maintained  their  position  or  have!  30,000  horse  power.  The  company]  "Mr.  Glas?ro  made  no  reference  c^Pftal  of  277,71."  shares  of  common 


men  for  Saint  John  that  with  the  TTiMrADnC  Dill 
changes  made  dn  the  tariff  condi-  jl/|P|rU[\Uj  LALL  j 
tions  do  not  any  longer  exist  in  the  i 

cotton  Industry  which  would  neces-  Onrri|S| 

sitatc  the  closing  of  this  mill.  It  is  IflljLlllnUi 

further  asserted  that  there  is  every  j  ! 

reason  why  the  cotton  industry  i  •  n  •  •  *  t  .u*  j  ^ 

this  city,  which  has  been  a  basic  in- :  Seekmg  Permission  of  Two-thirds . 
dustry  for  generations  and  In  which  j  Preferred  Shareholders  to  ! 
two  mills  were  operated,  should  be  Roi^/vw  <1  <50  OOO  I 

stimulated  Instead  of  decreased.  Borrow  ^I5U,WU 

Speaking  at  Montreal  a  few  «^}  S  I  Bureau  The  Kmnnrini  Time*  ! 

ago,  P'-e'“*er  Baxter  said;  -One;  .^oronto.-  A  special  meeting  of! 
thing  I  am  going  to  kick  about  ana,  u  ij  ..  -p 


I  Record  Hunt's'  Ltd  and  Fsnuv  Far  '  Consolld.ited  Press,  DeForest  -  uUssco.  manager  of  the  civic  enter- 1  art  of  God.  or  other  cause  beyond  its  j  amount  to  Jl.cn  per  .share,  this  divl- 

i  mer.  Canedian  Canrer-  Ltd  should '  Crosley,  Union  -Natural  Gas  all  arej  Prise.  is  ^ually  certain  that  i  company  should  not  ne  '  dend  has  already  been  more  than 

!  continue  th  s“mar  to  sho^  etl  reported  to  have  been  making  favor-  not  ,  and  urges  the  city  to  Insist  obllg^  to  deliver  power  during  such  earned  in  the  first  nine  montJis  for 
,  as  if  has  in  a  number  of  n  -ecedln- 1  bea-l^ay.  Goodyear  Tire  of  I  the  contract  obligauons  should  pen^  nor  shomd  the  city  be  obliged  the  full  j  ear.  There  still  remain 


year.  Earnings  of  I.aiira  Secoid  fnrj  ^bare.  that  a  na  nos  ana  -winter,  when  the  tension  be-|c'a-ls  of  fuis  company  are  prepared  P®’*  share  on  pre.sent  capita.lization 

the  13  months  ended  September  :59lh  j  -itn  nf  *«- fh«  two  delivering  organlza-  to  give  to  the  utmost  limit  I  think  Sales  for  September  were  $1,703  - 

will  show  a  gain,  while  Fanny  Far- j  tne  P*®®®“'  ‘  J'  ””  I  tions  will  conceivably  be  Increased,  i ’t  only  fair,  however,  to  our  cu.s-  309  a.s  compared  wdtJi  Mies  of  $2.- 

mer,  operating  in  the  United  States !  Pf*'  ®“are  per  annum.  inoicaiea  however,  profess  to  be  eager  Mob’Ofs  ^nd  the  public,  to  make  thi.s  048.077  for  September.  1929  This 

i.«  unrier«tr.r.,i  vields  srp.  38  foliows  1  '  to  work  together  tu  the  interests  of  prief  Statement  "  i  — - 


Dividend  Yield  the  community  In  order  that  suffl- 


unfavora.ble  comparison  in  volum? 


iarlff  in  Salrt  John.  They  put]  ^oTmisslon  of  two-thirds  of;  '• 

a  protection  on  cotton  and  that,  1 1  t^e  outstanding  7^c  preferred  shares ,  '{ntiniation  that '  Canada  "Bur.'''”: 

"  "r^hTifrotec^ed  arTi!  ;  f’onus  will  be  paid  this  year  end.  I  C-soUdated  Pre« 


30 

3.00 

8. 

100 

5.00* 

7. 

10 

1,00 

5. 

16 

2.00 

12. 

lOii 

1  00 

20 

2  00 

7 

8 

SO 

1ft 

24 

l.SO 

6. 

I  In  reviewing  the  situation  edit- 1  arises  from  the  fact  that  Septembe.- 
jorially  the  Winnipeg  Tnbu’ie  v  uhiiaft  year  showed  abnormal  volume. 


have  to  pay  for  that  protected  arti- ,  p^rrow  $150,000.  Of  this  5100.000  will ,  Cro.siey.  ?  f 

cle  down  In  Saint  John  as  well  as  In  i  used  to  pay  off  a  loan  from  thei  rrent  ’* 

Montreal  or  Hamilton.  Yet  they ;  .enured  ^  the  mortgage  now'^t  the  current  rrlcc.s.  the  common  .-pIu.-  2.o0. _ 

are  going  to  add  to  our  already  j  balance  of  550.000;  uvuievevu*  'rkrtmn  ha*  wann 

acute  unemployment  probleni  .  by  |  will  be  available  as  working  capital. '  WUOM  DI|||r|y  P||  i  Pk  I  b  UOf  |||7k^ 

closing  down  the  cotton  mill  tb  |  pj.Qpgp]y  ^^ij]  fQ]>]33 1  j|  VVe  jlljlJLl 

Saint  John.  T  suppose  it  Is  be- ]  g  mortgage  on  the  companys!  ATTvmT\  vivriavman  I  TinttiT n*7 
cause  under  the  new  protection  they  j  real  assets.  The  company,  under  i  AbpkR  RYRIRR^  I  iINWIeRRIRII  RY 
ca.n  manufacture  more  cheaply  else- j  pg  eharter,  has  the  power  to  grant'  Vi  i  ull  ui\l  iliUlJy  Via  I  f  Villsiljl/  Vi 

T™ ]  RFPORT  ISSIlFDi  PRflPflSFD  DUTY 

workmen  as  well  as  others  and  tbe  |  .pggjj^  ihe  company  cannot  bor- ;  Itlii  Vi\i  IvO  Vijl/{  I  IWl  WW  i/Vl  i 

manufacturers  would  do  well  to  re- j  elsewhere  on  such  mortgage:  _ _  '  _ 

member  thi^’*  !  security  without  having  permission  |  Consolidated  Earnings  for  Seven  Less  Than  Half  of  Canadian 

Premier  Baxter  went  on  to  saj  j  jj-om  shareholders  representing  two-:  tu  a  r-  »  _ 

tiiat  “If  they  keep  closed  the  Saint  tpu-ds  of  the  first  preferred  stock.  ;  Months  Amounted  to  $412,-  Company  s  Output  Goes 

John  mill  a  strong  delegation.  In-  j  understood  that  Investment  *42 — Assets  $8,979,978  to  States 


?9  J  I  its  contract 


B.  I V.-1  I  a  monr.D  or  special  saie.s.  Despite 

le  city  Is  privileged  under  i^be  civic  hydro  department.  Tb.i  low  •  tpp  lower  volume,  net  profits  for 
;t  with  the  company  to  ob-  ''ate r  level,  it  contends,  could  not  be  j  septerabe’-  this  vear  were,  greater 


t.iin  betw'een  29.000  and  30.000  horse  !  fos^rded  as  an  emergency  such  as  ;  ^jjan  for  Septemb'‘r  19'’9 

li.  4-  ^-1-^  -.1.^ _ _ A  aj _  thft  Gfintrart  in  frvr  i  ; 


power  it  is  only  at  tbe  present  time  I  ^’PP^-ars  to  proviilc  for  !  xotal  tales  tv.;-  the  first  nine 

demanding  the  minimum  load.  Be- 1  ^be  company  bas  ^  pf  jj- 

cause  of  the  special  conditions  now]^”®''  P^f'ung  Ite  public  utii.tlM  be- 1  gg  comparedswith  .$18,314,633  for  the 


OFFER  EXFIRES, 
REPORT  ISSUED; 


Months  Amounted  to  $412,- 
842— Assets  $8,979,978 


UNWORROBY 
PROPOSED  DUTY; 


hour  power  basis  which  means  that 

P®y  Only  ^®*’|the  legal  asoect  of  the  case  more  inau  mamtainea  aur- 

PROPOSED  DUTY |  mtL.c  ot  isi S'^rrrp.sr.v.; 

-  i  Av^  I  of  opinion  ^tw^n  gained  by  quarrellinB:  i  --TmanY* 

BM  Than  Half  of  Canadian' ’be  rival  organizations,  however,  Is'g^-pr  rhe  «ifnatton  lu  Thi--  conn  O'-'- '  “•mpany  conunues  to  main- 

ess  than  or  Ip^tuan^  indicated  by  their  statements  m  the  j  fion  ird^Jlares-  '  I  position  having 

Companys  ^tput  Goes  :  p^ess  Mi'is^e  hoped,  however,  that  i 

to  States  I  TheT«  seems  to  be  some  mis-  Lg  drastic  action  of  any  kind  need  <1®- 

_  I  understanding  of  the  terms  of  the  Kp  coatemnlated.  The  water  ir.  low  I  million  two  hundred  .and 

ARGUMENTS  AGAINST  I  con’ract,-  Mr.  OlaASCo  is  quoted  as  jig  t^e  Winnipeg  River,  and  reason- j  ’bousand  dollars. 

_ _  '  saylDg.  It  states  very  clearly  that  j  a^pig  economies  require  to  be  prac- I - - - -  ■ 

The  renewal  on  the  part  of  an  ^  ^^w^r^^such^  S'^e^'^one^ wJ^tfe  i  Sfl p*^  ^iri^far”  SerThirSe^Iwo  continent,  and  while 

I-,-, _  _  _ 1  At _ , _ J  _ I 'mip.  11  1.5  ler  .leii-tfr  i.ao  '"'o  .  *v  .  .1 ,4^  is.  ertmet  me^  /'hallano’aH  <, 


result,  dees  uot.'  it  exmtends.  .iffect  j therefore,  that  tonnage 


ha.s  been  more  thau  maintained  dur¬ 
ing  a.  period  in  which  the  purchas¬ 
ing  power  of  the  general  public,  has 


eluding  myself,  interest*!  Identified  with  the  com*;  cwtnntV^  A«n  f!*nA 

and  ask  that  the  pfotccti  e  n  I  fjgangjng^  are  strongly  in  SURPLUS  $1,212,520, 

cotton  b*  removed  just  i  jgygj.  gj  ^jjg  changes  In  the  manage- 1 -  1 

glass.”  He  went  on  to  *bat  the  ^  :  Torenfo  Bureau  The  Klnanclal  Time. 

Maritlmes  have  seen  induBtrj  after  j  ^  ^  skilled]  Toronto.  —  Financial  statements 

ndustpt  closed  becauM  i  j  in  management  of  chain  store,  have  for  the  first  seven  months  of  1930 

big  factories  In  Onta-i  b®®“ -appointed  managers  of  the  a f-  Lave  been  i.ssue.d  by  the  E.  L.  Ruddy 

durtion  ^  the  big  factories  in  unia  |  company.  This  t1rm  p„„„,„^.  t  rin„ap  Vp«n 

Tio  w,vriH«o.  I  'bas  secured  an  Interest  In  the  com-  L°™^^b^’  ^^bnlted,  and  Claude  Neon 

For  Mfldent  Workinir.  j  financial  state-  (>«neral  Advertising  Limited,  in  con- 


Company's  Output  Goes 
to  States 


ARGUMENTS  AGAINST 


mpany  continups  to  main- 
frong  liquid  position  having 
and  has  surplii.s 


I  North  Amerlcaji  continent,  and  while 


A  ‘ ;  Apgt  I  ment  of  Stanford’s  Limited,  which  Lection  with  the  offer  to  exchange  I  ly  asisoriated  with  International  P®- ^fora^o  or  =rmiia?'^  average  however,  ■power  ct 

th’  ?n  which  jb^s  Ju®’'  appeared,  reflects  drastic  I  the  preferred  shares  of  the  former  f  troleum  As  a  matter  of  fact,  con-f  JJ.  laatinTfor^irji-  r®;tos  V^-isjng  the  level  of  gj^jerablv  less  here  than  the 

of  ,  I  write-off.  with  a  view  to  placing  I  for  preferred  and  common  stock  of  j  siderably  less  than  one-half  of  ttsif^^  oomoanvLha^^  ^  Hydro  Commission  is  able  t 

bfi  fof  I’balance  sheet  in  a,  position  conform-Lbe  latter  company.  The  profit  and  crude  output  ia  absorbed  by  the  Uni-  Low  of  water  re.leai:ed  from  j,  Ottawa  In  the  latter 

one  of  the  mills  here  Is  to  mak  f  r ,  jgg  actual  conditions.  Under]  loss  figures  and  balance  sheet  of  ted  States  water  shipments  to  Can-  har'^alwllahie  /If  I  l.s  practised  to  average  rate  Is  1.25  a  kliowa 

efficient  working  so  ^bat  the  p  e  management,  the  position  of  j  Claude  Neon  are  consolidated  to  in-  a  da  alone  during  the  rummer  mouths  onn/itnl amount  of  the  extent  of  tiirning  off  the  water  compared  to  the  Winnipeg 

may  be  maintained  for  the  the  company  is  improving.  j  elude  E.  L.  Ruddy.  The  offer  is  $115  running  around  .30.0M  barrels  daily.  J  of  782  cents. 


“In  the  case  of  an 


i  No  drastic  economy  in  the  use  of 
emergency :  power  may  in  fact  be  necessary,  with 


of  .921  cents  a  kllowat  hour.  On  the 
average  however.  i>ower  coats  con- 


the  recent  rains  raising  the  level  of  L,^grgp,y  i^gg  here  than  the  Ontario 


the  Lake  of  the.  Woods  and  the  addi 


Hydro  Commission  Is  able  to  deliver 
It  In  Ottawa  In  the.  latter  city  the 
average  rate  Is  1.25  a  kllowat  hour  as 
compared  to  the  Winnipeg  average 


er.  He  added  that  prices  now  are  »  *  *  /.  of  nar  Lliie  of  Claude  Neon  nrefer  Cn  f^r  aa  tho  TTiiitP/i  sttna  Edward  Anderson.  K.C.,  president  |  suffice  to  carry  tie  city  through  tie  i 

even  lower  than  they  were  before  The  investment  interests  connect-  |  Sare  of  common  stock  tion  is  concSnLd  imnoSs  company,  has  come  out  aith  a  period  of  threatened  siortage.'' 

the  recent  Urlff  changes.  “One  of  ed  Muth  the  flotaLon  of  each  $100  preferred  wi?h  Se  or  rcflnef  bear  statement  expressing  the  company's  ]  “Abundance  of  cheap  power” 

the  mills  to  which  Dr.  Baxter  re-  Preferred  stock  of  fe^nford  s.  Ltd..  ]  Prererr^  -eare  vu  n  |  crude  or  refined  bear  onij  a  small  interpretation  regarding  the  provi- ■  phrase  with  which  XVlnnipec 

ferred,  Mr.  Dawson  said  iB  ^amongst  !  The  offer  expired  October  22nd,  Lind  even  to  exnorts  Last  vear  of-  '^^btrac^  i  allurements  u 


‘Abundance  of  cheap  power’ 


tne  muiB  lu  «uti.u  -  ‘'-jirtng  ago  nrotested  vienrnti«iv  "’errant  attached,  of  E.  L.  R 

the'’olde?/L’^rrnada®^d  uliSir^e  manner  In  whfch  the!  The  offer  expired  October  22nd 

t?me  wmes  5hen  the  machinery  is  j  earnings  of  the  company  had  been  j  ^rnlngs  of  thej. 


i.«ioHrtr»  ♦>,  iDt^rpr^tation  regarding  the  provi- ;  phrase  with  which  Wnnipee  has 

T  «b6  .contract,  over  which  often  extolled  IL.  allurements  to  the 

.ind  even  to  exports.  Last  year  of-  f.,.,„trnver«v  hAc  a  -ororia  r.«T  to-  , 


ficlal  figures  of  the  American  Pe- 


nurnose  is  to  consolidate  the  ma-  same  time  amnenas  naa  neen  pam.  i  jt/cciauou  auu  uou.imier«,i.  jor  tne  .o-o’oa, ^  ret,  m  cuucu  ggn,e^l,gt  surprised  to  read  the  I  be  in  operation  on  the  tVinnipeg  ; 

Ser?  aV run  them  as  one.  com- }  Tits  house  wanted  an  injunction  j  ^ven  months  period  ending  July  31.  States  and  exports  of  .8.915.000 ;  g^g^ements  in  the  press  from  Mr.  |  river  The  city  has  boasted  that  its  j 


uieTAA—,  OR  UGUSQ  waULCa  an  injuncnon  ujuutu&  ruaiug  JUI/  ox.  ouiico  a-uu  Ui  *o,oxn.uuir; 

^SfiJr^lmDossible  If  two  i  against  pajTnent  of  dividends.  i  In  1 1^*30,  amounted  to  $76,364.  (barrels  of  gasoline.  Imports  of  gas*i 

miitK  are  run  with  th©  neces- !  '"’ew  of  what  has  transpired  to  plage  |  Consolidated  earnings  of  Claude]  eHoc  were  only  8  868.000  barrels,  a' 

Mrv  overhead  As  business  im- 1 ’be  company  on  a  firm  footing,  this]  Neon  General  Advertising  and  E.  L.  mere  2  per  cent,  of  consumption  and] 
nroves  he  said  expectations  are  bouse  recommends  to  preferred  Ruddy  for  the  same  period  after  de-  imports, 

for  Increased  nroductlon.  He'  added  shareholders  the  granting  permls-  ductlon  of  depreciation  and  bond  in-  Imports  of  crude  amounted  to ! 

that  Premier  Baxter  had  laid  It  8’®“  ’e  directors  to  make  a  loan,  In  terest,  amounted  to  $412,843.  78,915,000  barrels,  but  this  would ; 

down  as  an  axiom  that  after  tariff  b’’’*®’'  tbit  the  bank  loan  may  bej  Tjje  consolidated  balance  sheet  for  represent  only  about  19.700.t>00  bar-' 

enactment  there  must  be  efficiency  cleared  off  and  the  company  placed  |  the  two  companies  shows  total  assets  rels  of  refined,  or  a  grand  total  of 

and  that  prices  must  be  maintained.  ^  a-  more  secure  working  position,  j  of  $8,979,978  of  which  $2,944,687  re-  imports  equivalent  to  some  28,500,-: 

“It  is  just  an  economic  move.  Some  Preferred  shareholders  are 'presents  the  assets  of  E.  L.  Ruddy.  ObO  barrels  of  refined,  not  one-third  i 

of  the  displaced  workers  have  been  ’e  sign  proxies  In  the  name  Current  as.sets  represented  by  cash,  ’he  afnount  exported  from  the  Uni-; 

shifted  to  other  points."  ~  Cumberland,  of  Montreal,  di- 1  accounts  and  bills  receivable,  includ-  ’ed  States. 

The  local  press  states  that  same  rector  of  Mcl^od.^ung  'Weir  and:  ing  balances  of  long-term  contracts.  International  Petroleum  exports: 
400  people  have  been  affected  by  ana  airecior  or  Manrord  s,  Lim-  inventories  of  materials  and  work  in  only  an  equivalent  of  S.OOO.OO-I  bar-l 
the  closing  of  the  Cornwall  mill  1’®®-  !  progress,  etc.,  are  valued  at  $2,316.-  rels  of  refined  (sav.  under  12.000.- 1 

here  and  curtailment  of  operations  - - - —  ;  965.  Current  liabilities  consisting  of  000  of  crude)  to  the  United  States  ' 

at  th©  York  mill.  The  latter,  it  i  r-„- Jl--  Rrnn^^  Favti*  i  b®Pfe  accounts  and  bills  pay-  in  an  entire  year.  ! 

save  is  running  three  days  a  week  •  able,  accrued  liabiliUes,  etc  .  are  The  renerai  Wine  *rt  >%/»' 

with’ a  staff  of  around  75.  Opinions  |  Dividends  First  7  Months  i  shown  at  $1,038,655.  leavmg  net  ^hl  dan^eJ  of  the  outside  ^il  I 

are  alao  published  of  the  conversa- j  -  ;  working  capital  of  $1,278,310.  In-  gg„jpgnjeg  starting  refinVies  of 

tions  held  here  May  21  and  July  16  j  (Continued  from  Page  1)  .  ®'''^e’-s  oI  their  own,  viz..  In  Mexico  or  South  ’ 

between  Mr.  Dawson  and  m®“hers  ■  and  deferred  America,  and  exporting  gasoline  to  I 


controversy  has  developed  A  industrial  world  may  not  apply  icr  a  ■ 
statement  quotes  him  as  follows;  ! period  this  winter,  but  it  will  be  as] 

"On  my  arrival  In  the  city  after] much  a.  fa^*!  as  ever  next  summer! 
j  an  absence  of  several  days.  I  was ;  when  two  big  new  power  plants  will  ] 
i  somewhat  surprised  to  read  the  I  be  in  operation  on  the  Winnipeg  j  Menti 


I  Saw  It  In 

tht  yfttaitcfal  Stmts 


barrels  oi  gasoline^  Irnports  of  gas- i  ^jggggg  reference  to  the  po'wer;  power  rates  arc  the  lowest 


I  ing  balances  of  long-term  contracts.  International  Petroleum  exports  : 
inventories  of  materials  and  work  in  only  an  equivalent  of  S.OOO.OOO  bar-l 
!  progress,  etc.,  are  valued  at  $2,316.-  rels  of  refined  (sav.  under  12.000,-  ] 
965.  Current  liabilities  consisting  of  000  of  crude)  to  the  United  States ' 
bank  loans,  accounts  and  bills  pay-  in  an  entire  vear.  ! 


ir.  Ti*  .  able,  accrued  liabilities,  etc.,  are 

Dividends  First  7  Months  1  shown  at  $1,038,655,  leaving  net 
_  ;  working  capital  of  $1,278,310.  In- 


The  general  feeling  seems  to  be ; 
that  the  danger  of  the  outside  oil  j 
companies  starting  refineries  ofi 


'  vestment  of  $202,047,  fixed  assets  of  .Xp:- 
tciooo,-,  rfoTorro,)  /.h,r../,=  ’OBir  ow u,  vlz.,  in  Mexlco 


between  Mr  Dawson  and  “®“^®[®  the  Canadian  National  Railways’ Ho- j  tether Titrcurrent'maki  ^<1  exporting  gasoline  to  | 

of  the  Board  of  Trade,  City  council,  ^g^  projects.  During  the  ^  Europe  in  competition  with  the  Uni- 1 

e’e-  r/>/.«ite.'  present  year,  huilding  and  construe- ,  j  j  .  v.  States.  If  full  imports  of  crude  i 

Mayor  White  states  his  recollcc-  projects  in  and  around  Vancou- 1 ,  O’?  ’’’®  '’h®  United  States  Is  interfered  | 

tion  of  the  conference  Is  ’hat  the  g^ggn^jg  $72,000,000  are  ini'®  ®hoTvn  at  $2,334,000.  mortgages  ^ith,  -  is  considered  as  too  strong 
company  would  await  he  result  of  ^  of  construction  or  planned !  purchase  agreements  $S9,b6J  an  argument  against  .a  tariff  orJ 

the  elections  ’f  the  handi- j  commencement.  It  Is  pointed  1^"'^  reseiwes  $495.93a,  crude  imports  to  be  overlooked  by, 

cap  of  unfavorable  dutj,  high -wa.er,^^  lumber  industry  of!  On  the  basis  of  all  shareholders  of  United  States  interests.  | 

costs,  taxes,  Columbia  was  not  so  badly  |E-  E.  Ruddy  accepting  the  exchange  — - — 

thecompany  would  make  an  ««ort  l  conditions  in  the  province  off®’’- eapi’a!  outstanding  will  consist  -  ,  ,  n  -  r  I 


tbecompany  wouia  maae  an  y^g.  conditions  in  the  nrovince '  oUef*  ®®pit3l  outstanding  will  consist  I j  »  „  ’ 

to  keep  ^2rSn“  iSent  of  the  ®ould  be  termed  actually  a£  prosper- ^it'^SO.TOS  In  7%  cumulative  pro-  Standa^  Pavuig  Earas  j 

.1.  G.  Harrison,  pr^ldent  or  tne  i  v  ferred  and  421,9/  7  common  shares  of  Diviris^iari  In  A  Mnnfke  I 

Board  of  Trade,  says  that  Mr.  Daw-  •  ,  ,  ,  u  j  ».  “o  par  value  placed  in  ca.pital  ac-  *  ®  Months, 

son  at  the  conferences,  had  promts- j  Calgary  Is  forging  ahead  because ,  gggg^  $2  109.885.  Combined  sur-  -  „ - -  ' 

ed  that  nothing  would  be  done  un- !  of  the  revived  interest  in  the  oil !  subject  to  deductions  for  In-  't'h«  Financial  Time.  ] 

til  after  the  general  election  .and;  wells  in  its  vicinity.  A  large  float- would  amount  to  .$1,212.-  Toronto-  —  Directors  of  .Standard  | 
that  if  cotton  were  given  sufficient  |  ing  population  Is  attracted  by  oil ;  There  Is  also  a  liability  of  and  Material.^  Limited  have  | 

protection  and  the  matter  of  reduced  i  operations,  stimulating  general  trade]  jgjg  527.  minority  shares  of  subsidi-  the  regular  divldend-s  on  j 

taxation,  etc.,  assured,  the  company  j  and  industry.  Business  from  this;  ary  companies  outstanding.  .  Preferred  and  common  issues  of  i 

would  make  every  effort  to  keep  the  I  quarter,  form  the  standpoint  of  the  rnrrent  assets  nf  F  i.  Rurfrtv  are  ®ethpany.  payable  November  15] 
r^rnwall  mill  open.  |  Canadian  Bronze  Company,  is  termed  i  in  excess  of  current  ’o  ®oaroholder.s  of  record  October  31,  | 


declared  the  regular  divldend-s  on  ] 
the  preferred  and  common  issues  of  I 
this  company,  payable  November  15  l 


'OUia  maxe  every  ciii/il  ls/  i-u,..  quariei,  ruiui  tue  Krauapoini  oi  ine  rnrrent  assets  ivf  F  I,  Rurtrlv  are  I -  .,v/.  cuiuri  u 

Ornwall  mill  open.  |  Canadian  Bronze  Company,  is  termed :  gpehUv  in  excess  of  current  e’ 7®®°’’!  October  31. 

A-  P.  Peterson  states  that  the  tm- j  favorable.  Seasonal  requirements ,  n  s,, 7,, ’*  3;47i’->qi'  a^-iinst  *460  common  stock  is  currently  sell- 

resslon  he  carried  from  the  con-  Usually  pick  up  at  this  time  of  the '  ggtVt^g’g/e  icg  around  16  and  at  the  annual 

irence  was  that  Mr.  Dawson  would  year,  but  additional  accounts  have  i  ocoVoi;  tnvoctments  nt  F®’’®  5-  the  >leld  is 


not  take  any  action  nntil  after  t’^o  peeg  opened  in  the  territory.  ■  Deferred  charges  stand  at  374141  those  close  to  i 

etectlon  and  that  If  ®uiteble  tar^f  ^.J^^on.  the  railway  centre  for  ]  Futd^^det  irgit4"^r\3725;5Siv 

chanps  were  grain  movements,  has  been  hardest ;  mortgage  and  purchase  agreements  gjjj  months  of  the  fiscal  vear  tm- ' 

could  be  made  so  that  Saint  John  ...  .  ,,  .pj^  raTndian  Natienai !  «’9  97'’  arid  reserves  $18  322  '  ^  ”“‘®  I 

would  not  lose  this  industry.  p  ®  ^  j " ^  ^  '  ’  .  ,  f ''a-s  ’J^®  most  active  season  for  i 

Board  Co-operatln*.  Railway  shops  and  the  Alberta  Wat- ,  I  the  companys  operations  and  it  is 

The  Coundl  of  thriBoard  of  Trade  planfa  are  located  there  and  £  .  Award  Believed  *  expected  that  profit  in  the 

is  co-opcSg  in  the  movement  to  of  general  busi-  ■  Mriy  ceiieveo  ^  ,  t,ggj  g^^g^^  ^,.jj 

have  the  mill  reopened  and  Mayor  h,.  Th!  Claim  m  the  first  half  year,  but  officials] 

White  states  that  If  a  hearing  la  j?®,  ’he  movement  of  ’be  large,  -  ; anticipate  earnings  for  the  full  year] 


is  co*ODcr3.ting  in  the  njovement  to  I  ^  '  rru  $*414  *  i  kt  rr  ^  six  uioiilds  wui  oe  3.s  , 

have  the  mill  reopened  and  Mayor  “®®®-  ^  ’  Near  For  Car  Claim  m  the  first  half  year,  but  officials  j 

White  Ktfltes  Thai  If  a  hearing  is  .  "  be  the  movement  of  the  large.  i..  ,  ■.. . . .. .  -  j  anticipate  earnings  for  the  full  year  1 

held  by  the  government  the  city  will  ]  fUm-n’i’les  of  grain,  presently  held  in  :  .j.  statement  by  Robert  Ronvnge,  r'®f®  ’bose  of  the  preceding  year.  I 

he  renresented  at  it  ]  its  capacious  warehouses.  Winnipeg!  ^  ‘  “®  *^0’  only  was  the  company  able  to! 

Mearnwhlte  advice  from  the  acting  i  ®PP®^’‘®  b.o  affected  more  mental- ,,  ®blef  of  counsel  for  tho  Lnite,.  -  tales  maintain  earning.v  la  tJhe  first  six  ' 
Premelr,  Sir’ George  Perley,  Is  thatM^’  physically  by  the  hold-up  In  j  before  the  Mixed  Claims  Commission  ]  months  well  in  line  with  former! 
consideration  is  being  given  to  both  ■  SfO-’o  shipmentSv  As  the  centre  of  j  ,7^  The  Hague,  that  there  vv^as  ev'Cry  <  years  b’lt  the  cash  and  liquid  posi- 1 
sides  of  the  matter  by  the  Govern- '  f®’"  area,  it  Is  tJie  j  expecUtion  of  the  demand  being  i’fon  is  understood  to  have  under- i 

ment  and  that  whatever  action  may:  Pi'’ot  point  for  business  in  the  pro- j  awarded  in  full,  brines  out  the  infor-  jgdne  improvement  in  tbe  same 
be  warranted  would  be  taken  imme- L'”®®  indications  are  that  it  Isjmatlon  that  the  total  claim  of  Cana,  j  month?.  | 

filfttpiv  i  ^e’  suffering  unduly  from  the  Do-ldian  Car  &  Foundry,  with  interest.:  —  - -  ■  ■  •  1 


The  Tlmes-Globe  here  states  that :  minioD-vvide  economic  depression.  j  should  run  between  $7,000.fK)0  and  i 

of  about  a  total  of  500  people  formerly,  A  review  of  tlio  factors  governing  i  Of  course,  a.  coa.siderable  °  jp  D  *  A  “ 

employed  in  the  two  Saint  John  mills  ;  the  future  of  Canadian  Bronze  Com- i  P®®’*®'®  ®’  this  would  have  to  be,  OC  uapei*  ASSOC«  DI6S  | 

only  about  75  are  now  working  in  the  pany’s  earnings,  tied  up  as  it  is  with  :  'Jsed  to  co'i'sr  charges  and  expenses  .  , 

■York  mill  and  none  In  the  Cornwall,  the  well-being  of  the  railways,  shows]’”  connection  wit'n  the  long  drawn  The  dca-th  this  week  of  Edward  ; 
Information,  it  says,  is  also  to  the '  that  the  outlook  Is  satisfactory.!®”''  investigations,  but  it  is  estmiat-  Rfjck,  manager  of  the  Canada  Pulp  &  i 
effect  that  about  150  of  the  best  |  Working  at  almost  normal  schedules, !  >’  ’o®  award  is  grented  in  Paner  Association  removes  a  highly] 

looms  in  the  York  mill,  out  of  a  to-|  the  company  ts  progressing  despite]  ''’®  J'’?  Car  Com-  valued  officer  of  that  organization, 

+al  of  between  300  and  400,  are  be- j  the  bearish  Influence  of  lower  com-  ®’’* ;  which  under  his  managership  greatly 

!ng  remov’ed  and  shipped  to  Onta- ,  gjgijjty  prices  lent  of  wel,  over  bj.ooo.ooo.  i  increased  its  scope  and  usefulness- 

rlo;  that  the  dye  houses  are  being;  Representatives,  of  tho  company,  | Mr.  Beck  was  born  in  Hartfordshire. 

dismantled  and  some  of  the  machin-  who  have  returned  from  the  hearing  :  England,  63  years  ago  and  at  various 

ery  sent  away;  that  only  warps  are  !  noted  at  the  plant  of  the  Canadian  at  The  Ha.gue,  state  it  is  the  opinion  I  times  occunled  the  editoriaJ  chairs  of  i 

being  manufaotured  in  the  York  1  Cottons,  Ltd.,  at  Marysville.  N.  B.  of  lawyers  for  different  companies,  j  the  Detroit  News,  Montreal  Herald,  | 

mill  and  are  being  sent  to  Ontario  ■  The  plant  has  -been  running  on  the  that  the  Commission  would  likely  I  Montreal  Star  and  Y'innlpeg  Tele- 1 

for  finishing  and  that  the  power  basis  of  three  days  a  week  and  this  report  its  findings  .and  decision  in  |  gram.  Latterly  he  was  appointed! 

house  has  been  closed  and  current  has  now  been  increased  to  four  days  about  six  to  eight  weeks  from  the ;  assistant  secretary  of  the  Canadian! 
I«  being  purchased  from  outside  the  with  hopesf  according  to  a  publish-  completion  of  the  hearings.  This  j  Pulp  &  Paper  Association  subse. 
plant.  ed  statement,  of  full  time  operation  would  bring  It  to  about  the  latter  quently  being  promoted  to  the  posi- 


Pioneering  Milk 
Standards 


A®  early  as  1850— before  bacilli  and  microbes 
^  were  known— Gail  Borden  laid  down  cer¬ 
tain  rule's  for  the  production  and  protection 
of  milk  which  have  since  formed  the  basis  for 
■  many  laws  in  effect  to-day. 

Gail  Borden  sought— and  produced— a  clean 
milk  in  concentrated  form  which  would  stay 
fresh  and  pure  indefinitely. 

The  result  was  Borden’s  “Eagle  Brand,”  the 
first  condensed  milk,  on  w^hich  literally  millions 
of  babies  in  Canada,  the  United  States,  and 
abroad  have  been  raised. 

From' this  beginning  has  grown  a  great  busi¬ 
ness  providing  milk  and  dairy  products  in  all 
their  forms  to  world  markets. 

A  considerable  part  of  the  Borden  Company’s 
requirements  for  its  export  trade  can  most 
logically  be  supplied  from  its  Canadian  plants. 

This  international  business  in  milk  products  is 
capable  of  great  expansion,  and  should  form  a 
definite  contribution  to  Canada’s  business 
progress. 

THE  BORDEN  COMPANY 


loelde&tally,  locreaMd  aptivity  is  later  on. 


I  part  of  November. 


tion  of  manager. 


*  1  .  -  !  argning  that  this  would  result  in  a  fall  of  prices  and 

lU  ir  I  ' U L *1  HI. £ 'fii  increasing  depression.  The  report  of  the  gold 

2)  %  delegation  of  the  league  of  nations  recently  was  to  the 

^hat  the  world  was 

company,  i.imited.  'facing  a  “gold  shortage". 

•  •  -  ~  ~  — — - -  "A  deep  interest  is  being  manifest  in  the  most  con- 
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in  a  fall  of  prices  and  ipw  "■  1  • 

Democracy  Or  Bolshevism 


r.  A.  o’KAiini:!. 


- -  ;  "A  deep  interest  is  being  manifest  in  the  most  con-  !  T\  tf|p  .<iym))osiimi  of  Chiircli.  State.,  The  view  poiittn  of  leaders  in  all  i  Ij.ankers  have  waged  ceaseless  war 

. P*'*’^**^*'*'*  '  servative  quarters.  1  feel  that  an  international  agree- j  A  Mnancial  Industrial  and  Philoso- ; (hurch.  /cptalnfirr.  ;  against  the  worlds  stttbilized  nieial- 

.  .  -  Geiirrnl  Manager  ;  hp,,,.ppri  the  lenfUntr  mtir.ni  fixing  the  ratio  of'nhipppi^i  ■  .  ,  .i  t  .  i  business  and  journalism,  are  pres- ,  lie  curremy  all  through  the  ages. 

_ _  between  the  leading  nation.s,  fixing  '■auo  oi  |  ph,c  opinion  here  set  forth  first  place  ,  ^„f^a  bi/  P.  A  O'Farrell,  well  known  ;  Cotinterfeit.  and  demoralized  eoinage 

FdlloT  ’  ffoW-  should  be  urged,  and  that  there  are:  Js  given  to  the  tiews  of  t'ardinal  ;  ccouonttsf  and  writer  in  a  revietv  o/ i  .suit  the  money  changer  best. 

.  .some  rea.sonable  grounds  to  believe  it  might  be  had.  i  O'Connell.  His  may  be  accepted  as  ^be  urave  economic  problems  affect-  Pagan  and  Christian  Rome  be- 

. .loronto  i-.nu.  r  agreement  could  be  had  it  would  lead  at '  the  philosonhv  of  the  cbtireb  whini,  ! '"•'i'  conditions  at  the  presenf  ;  queathed  to  semi-civilized  Kiirope 

-  ■  „n„p  (.hi,,,  and  other  i  ,  P"-'  l  time.  That  the  danger  of  a  senons  ;  a  well  balanced  system  of  stabilized 

n  s'nnn.in.  $.1.00  n  year)  sij.t  0*1^6  to  a  full  tise  of  silver  in  India,  (  hi  a  ;  rocked  the  cradle  of  European  civil- j  .spread  in  Bolshevism  is  a  very  reol  '  melallic  currenry. 

''T-*  iRrt'*"into»''!l>.'r5<r*n"yeiiri  !  one-half  of  the  human  family  wants  ,  ,,,.,0^,,^  spiritual  guide  ofioitr  unless  some  .solution  is- evolved'  .Since  the  human  race  came  into 

r..rciKn  suhVcriptie"".  S.'*-***’  "  :  O”  i  hundred  millions  of  the  hand  | /or  the  alleviation  of  present  rfr/t/ ;  (he  world  stabilized  metallic  curren- I 

iths.  '  thev  would  do  .so.  land  brain  workers  of  the  world.  Car- j  econo  wir  ills,  is  the  conclu.sion  in- ,  cy  has  been  the  money  employed  in 


R.  EH  MET  rox . 

DATII)  BURNSIDE  -  .  .  - 

.  -  I’resiilont 

Geiifrnl  Manager 

\.  R.  W.  YOUVG . 

R.  G.  SMITH . 

.  .  Vetts  Etlllor 

•  '.roronio  Eifitor 

SI  ns«  nii^nox  rmri’ .•  in  y'nnn.in.  $.1.00  n  ycfiri  .  ;  ■  uliuxi  me  cradle  of  htiropean  ctvil- 

fnr  «cIt  montiiH.  In  t.rmf  yrioiin  i.Ss.  ,  Countries.  Fully  one-half  of  the  human  family  wants  j  i;,atic.n  and  is  the  spiritual  guide  of 

«2.oo'p,r"*""*nr.’.n«h".  ‘^N.VciKy'soirsVHptnin..  mToo "  U  use  silver,  and  on  any  .sound  international  agreement  j  three  hundred  millions  of  the  hand 

.Tonn  .S.S.OO  fnr  sly  months.  I  thev  Would  do  .SO.  ’■  brain  workers  of  the  world.  Car- 

.iUVr-.JITIsiM;  Ilntn  Parils  on  ippllentlon  nt  nil  onr  of-  I  should  work  '  O'Connell  says: 

ftr..»  or  from  nny  rrsponsIMr  .\.lycrtt.lnu  VBCner.  ^  ‘  tecl  tne  time  tldS  COme  W  lien  vee  snoUlU  WOIK,  ..So,np  years  ago  Leo  xiri 

rini.it  \nmti;ss:  ■•^■|l•ttmr»'■|  vv.  r.  rode.  !  along  this  line.  Thi.s  world  depre.s.sion  has  more  than  ^  labor  and  capital  to  cease 

itf.in  orFtm:  ttontroni.  t.ancastrr  02SI.  All  Tiopnri-  j  one  cause,  and  as  the  Manche.ster  board  of  tnide  well  j  their  hitter  strife  and  come  to  term.s 

rono^To  orKini.  ao«  nax  s„rot.  nrprrsm.afiyr. !  -^ays.  the  money  situation  is  one  of  the  primary  causes."  j 

n.  V.  nittrohoasr,  Phonr.s.  Klein  2.|O.S-2l<U»-3SOr.  - - - - - -  ^Vl  ’  7  "f  <^6 

wi;sTrn\  nKriirsi:\T  \  rit  k  :  Gro.  n.  i.itm*.  H.t  movo  r*  a^an  have  been  more  and 

I  nnroayrr  Motrl.  Van.-oavrr.  B.C.  Thc  A-StutC  Ml'.  Baldwill  I  e7feeUv'’th'’e  dio""  v  f 

j.oMioA,  or.  nuhopKatc.  n.  r.  2.  i>nvlc»  ^  Co ,  pti  roct.i}  fno  disnitj  of  his  life.  Ho 

fJrprriki'nf nf M  r^. 


(Heated  by  Mr.  O'FarrcU. — EDITOR.  ;  trade  and  rommeroo  until  )iliitoc"a- 1 
-  -  I  oy  sucoooded  in  annihilafln?  it  fifty-! 


one  cause,  and  as  thc  Manche.ster  board  of  trade  ■well  j  their  hitter  strife  and  come  to  terms  j '’t^cacd  u|t  and  equipiied  her  '  'cl'  s„oner  or  later  stabilized  metiillici| 
•say.s,  the  money  situation  is  one  of  the  primary  causes."  •'I’  'inderstanding  and  cooperation,  ,  'n.o'r.  .,’r.nn!on('^iil  'r  l  1  curroncy  will  be  restored.  Silver. 

laboring  man  have  been  more  and  !  *  •  ized  bv  international  covenant  at  a 

The  A.stute  Mr.  Baldwin  ;  irfeeUv'^tirelionllv  of  i  ''ot.S  gold  in  h.'md  ami  not  .  wr  1,2..'.  and  60  wull  provide 

luireei.ij  me  dignity  of  his  life.  He!'  ”  ,.  i.-ua..  ...mn  Hie  business  world  with  honest  and 

]\/TR.  BALDWIN,  who  is  a  good  deal  more  a.stute  understands  perfeetly  well  that  hr u- i  Tml.i  rofCe  -l  unchangeable  currency. 

-Vi  in  a  tight  corner  than  one  might  imagine  fn.m  i  7i';7Sss"’ UieVe' W  "  purpose.  !  money  lenrlcrs  or| 

his  pipe,  his  literary  turn  of  mind  and  his  almost  ,  .  ;  ,  ' '  1  with  vast  man  (lower  and  oxhaust- 1 incom-j 

imperturbable  amiability,  seems  to  have  made  up  his  I  "rnemployment  is  a  gliasi  ly  failure  iiai  iiral  resoiirces.what  '•'.‘■'J' 

mind  about  the  proper  cour.se  to  pursue  for  the  next  industrial  leader.“hii>  and  a  fright-  i^c-o^onahly  expect.  hoic  wi  .■  :  ^phased  coinage  for  stabilized  Roman  I 

election.  He  calculates,  it  would  .seem,  that  he  can  ,^im'^7'%\mv!'7"‘fhe  ^'""Alreadv  condilioms  in  China  are  I  currency.  | 

.secure  from  the  electors  a  mandate  which  will  allow  paiist  ^vetp,,,  ..  bieb  7vo -7  "lade  lo  her  liking  and  if  life  iiL  Bankers  bad  the  parity  of  the  pre- , 
him  to  impose  food  taxes,  without  asking  the  electors  pd  industry  for  a  couple  of  centiiries  Central  L'nropc  and  even  in  <;ei- i  cioii.s  metals  altered  in  liifferent  j 

for  it  in  so  many  words  The  policy  of  the  elements  Ibat  it  creates  and  cannot  i  pso’ve  ’>iany  becomes  too  pvnban^in'f'  me  I 

..  ..  .  .J  -  i.  .  .  tliifi  nar.-vdov”  -  niudi  mnv  liapiien  on  the  Atlantic.  ,  cure  nia.xmuim  graft  exchanging  the  I 

oppo.sed  to  him  will  be  to  insist  that  his  return  to  power  p.-ed  'n  the  nmaniime  the  Reds  are  get- 1  currency  of  one  country  for  that  of 

will  involve  food  ta.xo.s.  to  pre.ss  for  a  specific  abjura-  J  I  j„  meir  work  and  pretiaring  another. 

tion  of  food  taxes  from  Mr.  Baldwin  him.self  or  at  least  in  ttreater  abundnn.a^u-  limer  qua^  When  plutocraey  isurped  U'c  conj 


fought  wiih 


Pevotrd  to  the  interests  of  the  tni’esfinff  pvhlie  in  the 
h.lief  that  the  confidence  of  ropital  is  r.sscntifil  to  the 
-.tohility  of  fimtnee.  the  prosperity  of  industry  and  the 
•f  >-,-lopinrnt  of  our  resources. 
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P  _  for  it  in  so  many  words  The  policy  of  the  elements  that  it  creates  and  cannot  resolve 

lime  ror  t-ourage  ;oppo.sed  to  him  win  be  to  insist  that  his  return  to  power  Paradox'  7 

'■T''!((-;re  i,  nc’il  of  gio.it  cmirage  by  banker:.,  brokcr.s.  will  involve  food  taxes,  to  press  for  a  specific  abjura-  in ‘y*”''  Bie  unemployed 
*  iml  trader-,  l  b'’  wbolo  world  is  pas.-.-ing  through  j  tion  of  food  taxes  from  Mr.  Baldwin  him.self  or  at  least  in  greater  abundance  or  better  qnal- 

ii  ni.aier  crisi.-:  and  it  is  likely  thiC  the  men  who  arc  jfrom  some  of  his  followers,  to  keep  the  food  tax  issue  ity.  woulil  make  their  lives  more  Inl- 

n,,->.  'I  !i..'  oi  iiianv  bankln?'  .and  brokerage  '  in  the  limelight  as  much  as  possible.  .Against  all  this  house  furniture.  iiicnsil.s, 

hou.'es  have  never  witncs.scd  siith  .a  .steady  wave  of  Mr.  Balwin  will  merely  say  that  he  desires  povv'er  to  'y'.' 

lK)ii!dali-«n  as  mi:;  been  in  evidence  for  some  week.s  treat  with  the  Oven/cas  Dominions:  that  the  terms  he  pot  siipiilied  .and  the  labor  that 

pv -t  will  make  with  the  (Overseas  Dominions  will  depend  would'  produce  them  is  living  on 

In  thc  (.roce.ss  of  liiiuidatinn  many  stocks  have  entirely  upon  what  they  arc  found  to  require,  that  his  ”|7|. ^  of  1  !''/"•  .'.'7...Vi!. 7„.IlL77iV- 

olippcd  down  to  levels  where  they  are  entirely  out  of  opponents  have  rejected  the  hand  held  out  by  the  ’"i7i'he''home  market  the  solution 

■.  :;!i  .1  .i.-:.-e:.s  and  -annngs  behind  them.  With  Dorninion.s  and  that  he  wants  to  grasp  it.  ami  so  forth  'of  industrial  .stagnation  "  \'ow  is 


".Mreadv  eondilions  in  China  are  .  ourreney.  j 

inade  lo  her  liking  and  if  life  in  :  Bankers  had  the  parity  of  the  pre- , 
fentral  L'n>-<. no  and  even  in  Rer- I  ciou.®  metals  altered  in  different  j 
inanv  becomes  too  di.scoiiraging  |  oountrics  from  time  to  time  to  se- 

niucii  may  happen  on  the  Atlantic.  |  fif''  maximum  graft  exchanging  the 
In  tlie  nieaniiiiie  the  Reds  are  get- 1  currency  of  one  country  for  that  of 
ting  in  ihcir  work  and  jireparin.g  ffulhcr. 


Han  To  \rrcs(  iteflalioii. 


When  plutocracy  usurped  the  con¬ 
trol  of  fimnu’c,  tviiiking  and  currency' 
Icgi.slatioii  thc  stabilized  nionciarvi 


of  in-  Lionel  E.  Ldie.  iii  R.irron's  Week-  machinery  of  the  world  was  com- 1 
's  are  ly.  writes:  pletely  aholi.sheri  and  in  its  place  | 

'  that  ''The  great  nioii<-(;;ry  prohlem  of  was  installed  the  single  gold  .stnnd 
g  on  this  decade  is  how  lo  arrest  defla- i  ard  fcti.sh.  | 


opponents  have  rejected  the  hand  held  out  by  the 
Dorninion.s  and  that  he  ’.cants  to  grasp  it.  and  so  forth 


tho  I’oiinlry.” 

“I.f  the  home  market  the  solution 


siie.  hut  one  has  to  doubt  seriously 


Rolf]  is  not  money  an.v  more  than  ; 
light  and  hp.at  are  coat.  Money  is  I 


'  of  the  indiistr 


whether  Central  Ranks  will  take  ac- 1  oxehange  and  not  metal 


■liatige  from  the  old  hundred  dcdlar  par  value  to  and  .so  on.  .Ml  with  the  utmost  emphasis  on  Safe-  |the  time  to  rai.se  the  standard  of  1 
!be  no  ()ir  v  iliio  stork,  and  the  :cplitu|}s  that  have  guarding  and  Ini[)erial  Unity  and  as  little  a.s  possible  ^ ’n.g  and  |mt  idle  band.s  to  work." 
•Kcnrrcd.  many  is.snes  are  now  .lelling  at  level.s  that  nbout  the  precise  means  liy  which  (.'anada  Is  to  get  an  ,  ',"qt7'he  dis7Hai\”i'mi''*(7n 

.i!:tos!  shatter  confidence  in  them.  ladvantage  in  Great  Britain  in  lespect  of  wheat  and  !  ,-ppp,  ' 

It  must  be  borne  in  mind  that  it  is  the  unfortunate 


stagnation'.’  Now  i.s  lion  to  anticipate  the  problem,  fhe  relative  value  of  one  stabilized  pre- 


the  time  to  rai.se  the  standard  of  liv-  new  International  Bank  may  do  so.  clous  metal  to  another.  j 

in.g  and  |mt  idle  hand.'-,  to  work."  .but.  even  with  that  institution,  one  Silver,  gold  palladium  and  plat-  | 

"The  machine  ha.s  riiskicated  in-  has  to  admit  that  tlie  dangers  are  a  inuni.  stabilized  by  international! 

du.s.try,  hut  Ihe  liislocatioii  can  ho  long  time  deflationary  tendency.  |  agreement,  will  hiakc  perfect  metal  i 

reset.  Matei-ially  higher  wages  are  (ironounred  rlisturhance.s  to  the  eeo- !  lie  currency.  ! 


if  ci'ura.gc 


numerous  imstanccs 


(liation  of  food  taxes,  Mr.  Baldwin  would  seem  li 


:  ■  -;.nm  d.iwn  to  level.s  at  which  thev  should  not  be  in  h  position  to  do  something  about  them.  The  .some-  7,,Inrr7mn  living  becomes  a  re-  i  of 

'  -  ■  •  -I-  '•..■■Id  b-  made  to  take  them  Ihing  need  not  be  very  strenuou.s.  It  need  not  amount  --t '->nn.  ^''7'.  '>nPnd"o.t^ien  i 

. .  ’  inim^  o  V  .  y  Kediica  I  xiiendHiires  and  Ihe  acceptance  of  a  cesspool  of ;  fin 

.ip  and  put  them  away  till  another  d.ay.when  more  to  anything  like  the  ten  per  cen..  duty  '.vhich  Mr,  Ben-  i.\|u  n.iuiire  .  poverty  for  some  large  part  of  our  |  (.„ 


ondition.s  will  help  them  to  a  price  more  in  nette  adumbrates  a.s  a  general  policy.  It  need  not  con- 


I.ord  Inehcapc,  r'ii.g!and's  .great 

II  u'.  with  both  (iividend  return  and  asset  position,  flift  with  a  sort  of  secondary  preference  (something  '^iljl^Tj^H^'Intioms'* wdP.  have  to 
The  bargain  hunter  crrt<ainly  has  unusual  oppor-  hke  thc  Canadian  Intermediate  Tariff)  to  be  extended  ,(.riiipf,  tbeir  national  expenditures; 

I'.iii'’  .  but  of  eoiir.'c  it  must  be  borne  in  mind  that  B'  countries  outside  thc  Empire  which  trade  largely  sal.irie.s  .gnd  wage?  will  have  to  come 

lake.',  a  great  amount  of  this  class  of  buying  to  with  Great  Britain  on  favorable  tiwm's.  The  inip.ntant  down,  and  there  must  he  longer 

i:  !irb  any  appreciable  amount  of  the  liquidation  by  thing  is  that  it  will  be  a  step  towards  Empire  prolec-  |",.o|'h'e't^s^to''hp  -iverted*  eatas- 

ificrs.  tion  which  is  quite  as  important.  tho:igli  it  may  not  ^  j,'  • 

.\i  a  time  hke  Ihe  present,  when  many  cUsses  of  pretty  to  Cobdenites.  as  Empiic  free  tiade.  "Bolshevism  i.^;  no  ordinary  event. 

1  unties  would  seem  to  be  undervalued  all  interests  making  of  that  step  is  all-impoi tant.  It  is  the  first  it  is  one  of  the  va.sf  world  cathartic 

mild  endeavour  to  combine  to  help  traders  and  step  that  costs.  '  ^'7 

.  .  .  ,  _ _ _ ,  ,11)0  name  of  Fate,  which  appear  at 


V  buy  and  ".Any  retreat  from  our  American  ,  League  of  .Nations  emphasizes  an  in-, 
(uirehasing  philosophy  of  constantly  increasing  evitable  famine  in  the  world’s  supply 
of  our  In-  standards  of  living  becomes  a  re- !  of  gold.  ! 

treat  into  (verpetual  nnemplo.imient :  a  gold  famine  will  lead  to  a  rie-  i 
((>.<  and  Ihe  acceptance  of  a  cesspool  of  ;  fiaiionary  era  which  will  breed  dis-l 

'  ^  (loverl.v  for  sonic  large  part  of  our  content,  anarchy  and  revolution.  | 
id  s  .gloat  people.  '  On  a  per  capita  basis,  the  husine.ss  : 

The  Now  York  Times  says;  world  has  now  hut  iofr  of  the  me- I 


workin.g  hours  ic  an  economic  catas- 

iroi'he  Is  to  he  averted.”  ,  ,, 

.  .  monetary  purposes  .  •  .  .  .  If  in- 

'  ..ly' 1  1  wrile.s;  ternalional  good  faith  endures  it  is 

Bolshevism  i,;;  no  ordinary  event.  ,|,,f  inijirnbablc  that  all  future  nion- 
It  is  one  of  the  va.sf  world  cathartic  pt„ry  problems  w  ill  be  solved  vfitb 
ptgencies  to  which  we  somctime.s  give  existing  gold  stock.s  as  a  basis." 
^the  name  of  Fate,  which  appear  at  j(  jg  g^fj  qg  well  as  ilhiminatiug 
long  mtervcTls  to  consume  the  human  compare  Ixird  Tnchcape’s  views 


".Many  experts  express  the  belief '  tallic  currency  it  possessed  in  1870. 
that  gold  mines  are  becoming  ox- !  The  slump  of  ToOr  in  the  purchasing 

hau.sted . and  tliat  less  and  ’  power  of  gold  and  of  OSf/r  in  the 

less  gold  will  find  its  way  to  Ihe  i  purchasing  power  of  silver  ha.s  caiis- 


-lioiild  endeavour  to  combine  to  help  traders  and  costs, 

if.vc.'itor.s  to  tide  over  an  unusuallv  difficult  situation.  ! 


Suggestion  To  Federal  Reserve 

\  T  a  time  when  all  business  interests  ate  lookin, 
^  *  for  a  leadership  that  might  help  towards  a 


Deportation  and  Exclusion 


treasuries  of  central  banks  for  j  ed  this  apiialling  vacuum  in  the 
monetary  purposes  .  •  .  .  .  If  in- !  world’s  stiiiply  of  metallic  money.  | 
ternalional  good  faith  endures  it  is  _  ,  ,.  .  ,  '  ( 

not  improbable  that  all  future  nion-  '*»  IK'Pr^'sslon.  | 

etar.v  problems  w  ill  be  solved  vMtb  u  is  this  famine  in  the  supply  of  j 

existing  gold  stocks  as  a  basis."  metallic  money  which  is  the  real: 

It  is  sad  as  well  as  illuminating :  cause  of  the  depression,  panic,  and  ■ 


■  tr. res  and  clear  the  ground  for  a  new’ 
order  of  men  and  things.  Thc  He. 


on  wages  and  hours  of  service  with 
Those  of  President  Hoover  and  Car- 


disorder  now  plaguing  the  political 
and  economic  world. 

“The  ghastly  failure  of  industrial 


improvement  in  the  general  situation,  Mr.  T.  B.  Macau-  ."U.  .  U,  ;  , . . T.' . or  Americas  great  captains  or  in-  (.iin-pnov  reallv  is  ' 

lay.  president  of  the  Sun  Life  Assurance  Company  of  re-entry.  This  immunity  and  Ihi.s  right  cannot  shevsni  takes  Its  o^rigin  in  the  un-  PlXcracy  scuttled  the  stabilized, 

Canada,  make.s  a  constructive  and  decidedly  interest-  acquired  by  any  other  human  being,  whether  of  British  .  of  metallic  currency  of  the  human  ri-  e 

mg  sugge-stion  regarding  the  position  that  might  be  i-Citi^enship  or  of  any  other,  A  certain  degree  of  im- :  f„,.  necessity ‘of  putting  an  wf  ^eanT’nn  '  *'''■ 

a.s.sumed  by  the  directors  of  the  Federal  Reserve  of  thei"”“^‘^y  afforded  to  person.s  (not  born  in  Canada)  ^  end  to  the  Injustice  and  iniquitic.s  enntrTrv  thev  ‘snell  more  md  i 

‘  *ited  States  who  have  re.sided  in  the  Dominion  for  five  years;  but ,  that  Infect  our  superannuated  civil-  more  over  nrodnet inn  less  eonsiimu- 1  Latin  America  93%  of  thou 

vf  XT  V  •  1  •  ■  .w-  ■  it  is  partial  and  somewhat  illusory  If  it  should  be  ' ft  Is  amoral  and  inexorable,  7on  -.77  rriHU?o.v?t  ’  “e‘ess7.n!s  of '  ® 

Mr  Macaulays  interytew  appears  in  his  issue  and  additional,  cesspools  of half-naked  people  are; 


who  have  resided  in  the  Dominion  for  five  years;  but ,  that  Infect  our  superannuated  eivil-  production,  less  consump- 


i.s  .sure  to  haye  close  attention  from  bankers  and  busi-  decided  by  the  immigration  authorities  that  the  original  |  ,,^  Ch'ristianity  came  not  for  peace’  ,  , 

nc.s.s  men  throughout  the  United  States  as  well  as  in  'or  probably  any  .subsequent)  entry  of  such  a  person  ;  but  for  the  sword,  and  its  victim.s  ,  7f'  vvn.-t"  (77,7 

Canada.  unlawful,  that  person  can  still  be  deported  at  any  i  outnumber  those  of  the  most  san-  o  nroirress  and’  nros- 

A.s  Mr.  Macaulay  points  out.  the  Federal  Re.servc  i.s  t^rne.  and  no  court  can  be  inyoked  for  his  protection,  j  ,,  perity.  But  Ih^  High  Priest.s  of 

in  a  most  fayoiirable  position  to  deal  at  different  times  It  would  seem  to  be  desirable,  in  the  interests  of  ■  or  for  evil  in  the  world  todav.  It  is  B'^ance  to  whom  Democracy  has 


tiroblems  of  both  inflation  and  depression.  '  humanity  and  justice,  that  some  means  .should  be  I  certainly  a  stern  reality,  smielling  ["''"‘id  '’V?''  the  rnanagement  «)f  een- 

'  I  tral  banks  as  well  as  the  regulation 


crying  for  vengeance. 

Doctor  Dillon  visualizes  when  that 
vengeance  will  come. 

Stalin,  the  modern  Altlla,  will , 
within  ten  years  drive  his  monstrous  | 
and  invineiblc  juggernaut  over  pros- j 
Irate  Europe  and  wreak  frightful! 


The  important  point  i.s  that  when  the  ncce.ssity  arises  provided  by  which  the  immigrant  to  Canada  should  be  Perhaps  of  .sulphur  and  brimstone,  supp'lv  of  metallic  and  credit  i '*ic  High  Priests  of  Ftn- 

;he  I'cdcral  Re.servc  should  assume  le.adership  and  deal  enabled  to  acquire,  even  if  only  after  the  lapse  of  a  .n'ilsioi!  w^ioh^^MH  "undoub^dlv'^hc  ^u'-roncy.  are  of  one  mind  "hh  | 75 rJ'7ml'7’oes 

with  any  situation  that  develops,  before  there  is  a  long  period  of  time,  the  same  completeness  of  immu- ,  f„]fiued.''  '  foot'd  Inchcape.  j  .  ,h„  „.,,riri’s  nmlet-iriat  have  m. 

po;s.sibillty  of  it  getting  too  far  out  of  hand.  nity  as  is  enjoyed  by  the  native.  At  present  he  can- ;  i^elgh  Hunt,  one  of  America’s  fore-  (.„rrencv^is  7oSned  "‘nfutocraev  '  '  '' 

Owing  to  tho  foremost  po.sition  occupied  by  the  Sun  not  do  .so  by  any  conceivable  process.  He  may  have  '  most  pioneers  and  empire  builders.  !  ustii  ped  the  functions  of  goveVn- 
Life,  both  in  the  inve.stment  and  in-surance  field.  Mr.  served  Canada  in  her  fighting  forces  during  the  whole  '  states;  j  ment.  V’km's  are  ami  have  al- 

.Macaulny's  sugge.stion.s  are  bound  to  receive  the  care-  nf  his  adult  lifetime,  and  lost  all  his  limbs  In  doing  so;  ,  “I  l'elie''e  the  greatest  storm  civil-  ways  been  %  class  apart.  To  turn 


Leigh  Hunt,  one  of  .America’s  fore- 


^•'kers  are  ami  have 


long  endured.  I 

Dr.  Dillon  knows  Russia.  Central  j 
Europe  and  the  Orient  more  inti- 


.Macaulnv'.s  sugge.stion.s  are  bound  to  receive  the  care-  of  fits  adult  lifetime,  and  lost  all  his  limbs  In  doing  so;  “I  l'elie''e  the  greatest  storm  civil-  ways  been  %  class  apart.  To  turn  niately  than  pcrhaiis  any  other  liv- 

tul  attention  of  the  directors  of  the  Federal  Reserve.  ,  he  can  still  be  deported  or  excluded.  He  may  have  !  ^7^007  'r"eas7,J  manage- i  ing  man.  He  talks  every  language 

.  ..  ^  o  Wolf  of  Russia.  Mj'  oulv  Teasoii  ,„ent  of  a  nation’s  finances  and  the  of  Europe  and  Asia.  He  has  lived 

and  they  will  undoubtedly  welcome  the  opportunity  of  married  a  Canadian  wife  and  fathered  a  half-score  of  i  tor  having  such  an  opinion  is  years  control  of  its  metallic  currenev  is  as  with  peasants,  nomads,  revolution- 


niitaining  such  an  interesting  suggestion  from  the  in-  Canadian-born  children;  he  can  .still  be  taken  away  ;  of  business  experience  and  observa-  egregious  a  blunder  as  surrendering  i  aries  statesmen,  kings  and  princes, 
ve.stment  field.  from  them.  He  may  have  acquired  property  in  Can-  :  f'9"  close  touch  brewer.s  and  distillers  the  frani- j  He  has  seen  a  nation  of  patient,  loy- | 

.  _  _ _  -  _  lada;  he  can  still  be  kept  from  returning  to  the  Domi-  "hh  Russia.  ^  jqg  aufj  administration  of  liquor  1  al,  long-suffering,  ignorant  and  suii- 

nion  to  look  after  it.  That  he  has  been  naturalized^  ^he  world  knows  laws.  |  erstitious  peasants  transformed  into 

'Silver  Anr!  Thp  M/vrif^tarv  PfriKlem  i  j  ff  _  u- _  „  w  •  *  ,  what  he  wants  and  knows  how  to  Central  hanks  and  money  lenders  i  an  empire  of  blasphemous  athei.sts. 

y  Diem  makes  no  difference.  That  he  has  never  been  convicted  |  ggj  ((  jj.  stalin-  With  her  desire  the  distribution  of  maximum  obsessed  by  a  devouring  zeal  to  wipe 

'■T''H61  conviction  continues  to  grow  that  monetary  of  crime  makes  no  difference.  (He  does  not  have  to  '  comparatively  rich  soil  and  her  bank  note  and  deposit  currency.  To  Christianity  and  Capitalism  out  of 
I  problems  more  than  any  other  influence  are  res-  be  “convicted"  of  illegal  entry;  the  decision  of  the  '  methods  of  mass  production  there  is  them  an  ample  supply  of  metallic  existence, 
pon.sible  for  existing  world-wide  economic  depression,  immigration  authorities  is  enough  on  that  Point) .  ' tan  money  in  the  hands  of  the  public  is  jt  jg  exceedingly  ominous  to  .sec 

The  world  Is  obviously  facing  the  danger,  of  an  early  That  he  will  be  executed  for  a  political  offence-,  .say,  feeding  her  own  people' to  ^^OverrhanTnote  and  cheque  af-  Dufon  Hun7 VarUrn^a 

gold  .shortage,  unle.s.s  new  sources  of  production  are  fof  being  a  White  Russian  -on  being  returned  to  his  their  comparative  satisfaction  and,  fords  direct  or  indirect  revenue  to  j  pioneer  and  empire  builder  He  was 
developed,  of  which,  however,  there  appears  to  be  but !  native  land  makes  no  difference.  Nothing  makes  any  j  besides,  she  will  be  feeding  Europe  the  hanker,  hut  stabilized  metallic  [  1,  c„nej.e  president  more  than  half*  a 
little  prospect,  and,  as  a  result,  the  best  economic  |  difference  except  birth  in  Canada.  with  30  cent 'wheat.  money  passing  current  at  its  foce  i  ggp^,,.y  ^gy,  H  j,.  forty 


means  of  supplementing  the  present  gold  standard  are.  These  are  not  humane  or  reasonable  regulations.  !  ghe^"(  iDmsia )  wUl^’h?  abfe^*lo7ive  if'ivel'r  a^'^in ’7i7iV\7art’Ttnd  "c  u7  I 


j  inese  are  not  immaue  o.  reasoi.ame  reguiauons.  :  (liqggia)  will  he  able  to  live  as  well  as  in  every  mart  and  cus- 1 ' 

Iieing  universally  .sought.  ‘  Some  justification  may  perhaps  be  found  for  them  ivhen  ;  w-itliin  herself  and  when  she  has  i  tom  house  i.s  anathema  to  Ihe  money  'i.;,j)wav  made  it  ;i  world  iiort 

Some  suggest  the  use  of  platinum  as  money  at  the  they  are  directed  against  thc  citizens  of  countries  !  reached  that  goal  she  w  ill  go  out  to  I  changer  and  the  banker.  !  jyp.  Washington  into  the 

latio  of  .5  to  1  of  gold.  But  it  would  probably  take  a  which  employ  equally  inhumane  legislation  against  '  gather  in  the  circulating^ go^W  of  the  |  I'sflry  .\l  Crossroads.  |  Union  and  shaped  its  destiny  for  all 

century-  to  secure  a  billion  of  stabilized  platinum  as  Canadians;  we  must  protect  our.selves  against  having  I  g^^.J^^ange^^rher 'produces  j  Uniform  and  stabilized  curre’ncy 

bank  reserve,  while  tens  of  billions  of  metallic  money  to  bear  much  more  than  our  share  of  the  maintenance  j  on  any  basis  necessary  to  get  it.”  j  pays  no  usury  at  the  crossroads, 

are  needed  at  once  to  buttress  up  the  hundreds  of  bil-  of  the  w-orld’s  indigent.  But  many  of  the  victims  of'  “In  the  meanwhile  she  will  have^'his  is  why  money  lenders  and 


Later.  Leigh  Hunt  began  nation 
(Continued  on  Page  12) 


are  needed  at  once  to  buttress  up  the  hundreds  of  bil-  of  the  w-orld’s  indigent.  But  many  of  the  victims  of;  “In  the  meanwhile  she  will  have 'This  is  why  money  lenders  and  (Continued  on  Page  12) 

lions  of  credit  currency  with  which  the  world  is  flooded.  I  this  system  in  Canada  are  citizens  of  countries  — '  -  - _ _ _ 

There  is  absolutely  no  possibility  of  securing  any  notably  the  British  Isles  which  take  no  steps  to  : 

sufficient  supply  of  new  gold,  according  to  the  Mining  ,  exclude  or  extrude  Canadians  in  similar  case.  i 

Truth,  of  .Spokane,  which  continues:  “In  a  decade  or  at  I - Ta/*  ^  /V*  V C  ^  tV*  Z? /!>  •/■ 

most  two,  gold  production  will  not  equal  the  industrial  ’  X  #1'  ^  T  CrV  W  I'  CJ  t  X'  W  CX  I  1/  tV  W  %/  t  W  W 

demand,  and  as  a  consequence  its  price  level  will  go  to  '  Coupons  _  a/ 

$50  or  $100  an  ounce.  News  that  the  new  German  monev  will  not  wear  out  j  ,  .  .  ,  , 

"Dyanlde,  Rotation  and  elcctro-chemical  metallurgy  leaves  us  cold  Nobody  in  Canada' keeps  monev  long  I  PO'nf'rt  the  wondertnl  equities  in  tanadians  have  discarded  cerlam 

..11  »v,«  1.1  I  •*  -J,  teave.s  us  coiu.  o  y  .  u  i  a  iiiincy  long  |  f,  u„.  -arm  to  Inve  "one  istr-iv  stocks,  and  claimed  they  were  the  European  methods— fo-r  instam-c.  tho 

have  exploited  all  the  known  gold  deposits  so  rapidly  i  enough  for  It  to  suffer  serious  depreciation  in  anything  j 7  '  ..  ,'7  .  ‘  i  I '>no  thing  that  an  investor  should,  grapes  are  not  cnislied  under  “ihc 

that  only  low-grade  gold  ores  are  left  to  meet  the  in- i  except  purchasing  power.  |  ^  the  rend  m  [,y^,g  jn  mjnd  when  nlaoiijg  hi.?  white  feet  of  laughing  girls",  a.s  .Ma- 


diistrlal  demand  which  is  now' 1 1,000,000  ozs.  a  year.  In  y,  *  *  '  COTEKED  recent  weeks.  Beopic- ,  monc.v.  For  a  time  liond  .salesmen  caiila.v  poeticallj'  described  thc  pro- | 

the  current  thirty  years  over  580,000,000  ounces  of  gold  ■  •„  „„oii„v.i„  i..  '  TOO  F.\ST.  that  have  favoured  the  were  having  u  very  hard  time.  Now.  ce.s.s,  hut  are  crushed  under  wooden  j 

ViowA  Vi«.»n  rirrirtiii-oH  wiiUo  loao  TWar.  zao  non  ooo  ”  i  w ood  IS  available  ill  great  quantities  in  the  l(,ng  side  claimed  tlie.i  |  however,  the  situation  i.s  entirely  rollcr.s  and.  poetry  aside,  such  a 

I’  ’  ■■  A'lu.uoo.ouo  ozs-  iporonto  parks  but  nobody  will  take  it  away.  Presum-  havc  bought  into  the  market  much  ■  changed  and  tho  average  investor  is  change  probably  will  appeal  lo  tlu‘| 

were  produced  in  the  previous  500  years.^  out-of-works  are  member.s  of  the  soon,  and  even  tho  regular  tra- i  passing  up  stocks  allo.gether  and  .North  American  sense  of  the  fitness  | 

"Not  until  1897,  or  33  years  ago,  did  the  o-  ^Vood  Cutters’  Union  ders.  who  fancied  the  short  side,  Mniying  bonds,  figuring  that  this  is  a  of  things.  Imported  equipment  i:;  | 

ever  produce  11,000,000  ozs.  In  a yrear  and  gold  produc- •  »  '  *  ’  «  *  :  state  that  repeatedly  they  have  cov- !  good  time  to  get  a  fair  return  on  his  being  ii.sed.  supplemented  by  i 'ana- 1 

tion  Is  now  receding  lust  as  fast  as  It  rose  in  the  r.n<;t  ^  in  their  slocks  allo*elher  loo  i  money  without  taking  any  chance  of  dian  experience  in  electric  refrignra- | 

‘  on  ^  ■  +V,  1  *u  A  1  *1-  The  successes. of  the  Brazilian  revolutionaries  are  ^^oon.  with  the  result  that  tliey  have  '  impairment  in  his  capital.  This  dc-  tioii  and  temperature  control.  ! 

thirty  years.  Silver  is  the  only  other  metal  that  can  .  .  .  ^,3  largelv  due  to  their  use  of  radio  It  at  I  ’"'f'  I"  i  ''elopment  i.s  liciping  out  many  of  the  -  ' 

be  efficiently  used  w’lth  gold  a.s  stabilized  money.’’  ;  fj|o,  and  also  had  their  judgment  im- >  lioii.^-.s  that  have  both  sto.ck  exchange  Since  the  first  oil  well  on  Ibis 

An  Interview  recently  granted  by  Senator  'Wm  E  once  becomes  evident  that  some  new  and  more  efficient  |  p.,j,’.g,|  tran.sactloiis.  The  i  ami  investment  deiiartments,  and  ac-  continent  hegau  flowing,  ii  compara- i 

TT  a  meaus  must  be  di.scovered  of  suppressing  radio  com-  local  market,  of  course,  does  no.t  gi’l|  comils  also  for  thc  ready  market  lively  short,  lime  ^ 

Borah.  U.  S.  senator  from  Idaho,  carries  Part'cnlar  anvthil^g  like  the  actual  short  inter- !  there  ha.s  been  for  a  nunil.or  of  the  .SKV-W  RITIXO  a.go.  thousand.s  of 

significance  In  the  light  of  his  position  as  chairman  of ,  ^  ^  esi'  that  exists  in  the  Wall  Street  |  recent  bond  issues.  IV  OIL.  uses  have  been! 

the  Senate’s  Committee  on  foreign  relations.  “Toward  .market.  On  Hie  other  hand,  on  a  - -  found  for  (iplrolemn  I 

the  close  of  the  last  congress,”  he  says  “I  appointed  a  United  States  con.suls  are  instructed  lo  refu.se  visas  j  hiisy  day  there  is  a  good  deal  of  ■  Eiiroiio.  w  hich  has  had  a  monoiioly  and  its  products.  Tlic  newest  use  for  ' 

siih-committee  of  the  committee  on  foreign  relations  ;  to  "those  who  might  find  it  hard  to  obtain  work  or  '  .short  r-clling  by  floor  traders  who  ;  on  the  production  of  siiarkling  w  ines,  crude  oil.  and  one  which  promises  to  j 

sub-commlltee  or  tne  committee  on  roreign  relations  J’  m  :ahvavs  make  a  ooint  of  closing  oiil  !  now  ha.s  a  new  com-  become  iiniver.sally  popular  with  ad-  ; 

to  study  the  silver  question  from  an  international  '’7  ^  i  Ihoir^tran.sactions  before  the  end  of ;  S|*\RKLIV(i  petiior  in.  Canada.  Al- 1  verti.ser.s.  is  in  .sky-writing.  Thc  i 

viewpoint.  Key  Pittman  of  Nevada  was  made  chair- ;  United  States  ■workmen  .  W  hich  .seems  to  cover  every-  ,  I  ox'i'  \|{I0  ihn.iigli  it  had  been  held  !  most  modern  sky-writing  apparatus  ■ 

man  Senator  Pittman  is  a  student  of  the  question.  :  body  except  the  man  with  enough  money  to  live  on  and  :  ■ -  ,  ))  IVE.  that  the  siiecial  typo  of  j  uses  crude  oil,  w  hich  is  ejected  onto  | 

"T  feel  there  is  a  great  nrobabilitv  of  accomnlishing  no  de.sire  to  work.  '  Around  Ihe  local  street  there  is  ai  grapes.  which  h,as:a  heated  ;dccl  plate  through  a  car- 

T  feel  th  HP  y  P  '  g|  ^  m  !  good  deal  of  comment  on  the  quick  always  been  used  in  (uodticing  luretor-like  device.  The  vaporized 

.something  worthwhile.  change  that  has  occurred  i  sjiarkling  wines,  could  not  be  obtain-  oi!  makes  a  dense  grayish  cloud 

“A  few  (lays  ago  the  Manchester  Iward  of  trade!  It  seems  a  pity  to  give  rca.sons  for  the  Canadian  '  (jiticu;  jo  the  attitude  of  the  aver- ,  ed  in  Canada,  Canadian  Wineries  when  it  strikes  thc  cold  air.  Criido 
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SUBJECT  TO  CHEQUE. 


.Co'os!  shatter  confidence  in  them.  I  ai.ivamage  in  uicai  ijruain  in  it.[eir  oi  wnca ,  u  ,  |-(,gp|  Matei'iall.v  higher  wages  are  (ironouneed  distiirhance.s  In  the  eeo- !  lie  currency.  ! 

It  must  be  borne  in  mind  that  it  is  the  unfortunate  respect  of  butter  .and  both  ol  them  and  i  fully  justified  as  an  economic  and  noinic  life  of  the  w’orld,  and  some- i  Mr.  Edie  is  quite  correct  in  saying:  I 

.  ..1  .M  r.  tvi.o  i.  (v...  .-..1  I  other  jiarl.s  of  the  Empire  in  respect  of  meat.  social  necessity.  .Advances  in  wage.?  wh.al  belated  attempts  by  Central  “I’he  groat  monetary  problem  of  this  | 

...(ikct  sduition  that  IS  the  piincipal  factoi  behind.  '  ,  ,  ,  ,  „  .  .ar,,nnb,n  bk.J"“’  a  balance  between  the.  Banks  to  relieve  the  situation."  decade  is  how  to  arrest  defbation.’  ! 

”M..  b  Ot  Ihe  .fo.’ced  .selling  that  has  occurred.  Tf  is  on  |  If  Be  can  gel  relumed  to  power  on  a  campaign  Iik..  produced  by  industry  and  the  President  Hoover  declares:  The  full  report  Issued  by  the' 

Hii;  account  that  all  interests  concerned  must  have  .a; 'Bis.  and  can  avoid  being  pinned  down  to  a  Hat  repit-  \va.ce  erirneis  caiiacity  to  buy  and  ".Any  retreat  from  our  American  ,  League  of  .Nations  empha.sizes  an  in-, 
t..  ...sine  ..(■  ...iiirao..  tn  (liation  of  foo-.l  laxcs.  Ml'.  Baldwin  vvoiild  sceii'  to  be  consume.  Till  rea.sed  imrchasing  nhilosonhv  of  constantly  increasing  evit.able  famine  in  the  world’.?  snnnlv ' 
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Mortgage  Corporation 

COR. BAY  i  ADELAIDE  STS. TORONTO 

Assets  exceed  $66.500.000 j 
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Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

and  conducts  a  getieraf  Trus’ 
Company  business- 

HKAD  OFFICE 

lot  Priiiro  illiatu  Street 

SAINT  .lOH.N,  N.B. 


.An  Investment 
Recommendation 

$35,000 

Town  of  Dominion,  N.S. 

5V2%  Bonds  I 

Interest  payable  February  ,! 
and  August  1st.  Maturing  M 
August  Ist  1950.  ! 

! 

PRICE:  To  yield  5.20G.  |j 

H.  R.  BAIN  &  CO.  I 

I.IMITKO  < 

Investment  Bankers  , 
350  Bay  Street,  Toronto  J| 

flronrh  Offlcom:  1 1 

Montreal  -  l.oiiHon  -  llamlltrin  || 

Welcome  to 

NEW  YORK  and 

^  ^flOTEL 

Guvernor 

Ginton 

3I"ST-/7"''AVE. 

eppodfe  PE  N  NA.  R.R.  STATION 


- 1’  •> 

r 


1200  Rooms 

each  with 
Bath  and 
Servidor 


ROOM*'-® BATH  3®® UP 


S.  A.  Morrison  &  Co. 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


G.A.STIMS0!l&C0. 

i,i>ii'I'|.:d  ii.st,  tssa 

The  Oldest 

Tend  House  in  Cana'ij 

(onuurrcc  ami  'I'ranMpnrtatIo* 
BIiIb. 

nay  Street  TOKOAro 


to  study  the  silver  question  from  an  international  those  who  would  usurp  jobs  which  might  be  needed  bj' 
viewpoint.  Key  Pittman  of  Nevada  was  made  chair- ;  United  States  ■workmen  .  'W  hich  .seems  to  cover  every- 
man.  Senator  Pittman  is  a  student  of  the  question.  i  body  except  the  man  with  enough  money  to  live  on  and 
'T  feel  there  is  a  great  probability  of  accomplishing  |  bo  de.sire  to  work.  ' 

.something  worthwhile.  v  Ji- 

“A  few  (lays  ago  the  Manchester  Iward  of  trade  !  It  seems  a  pity  to  give  rca.sons  for  the  Ganadian 


wu  Increasing  and  our  gold  supply  decreasing,  and  [the  coal. 


ing  entirely  to  stock.s,  and  passing  i  .subjected  to  a  proce.s.s  or.  rermenta-  is  lesi 
up  bonds  entirely.  At  the  time  they  |tion  to  effect  the  desired  result.  The  I  wind. 


read 

Ehc  f  mancml  Slmes 

Montreal  CANADA  Toronto 

The  r'Inanclal  TInrira  la  prlnteo  and 
published  at  661  Craig  Street  We.'it, 
Montreat.  by  The  Montreal  Fliiaii- 
clal  Times  I'ublishing  Company, 
Limited,  Montreal.  General  Man- 
aver.  David  Burnalda 


TO  BUILD  INCOME 
BUY  GOOD  BONDS 


Nothing  can  take  the 

place  of  bonds  as  the  foundation  of 
wise  investment,  for  bonds  provide 
not  only  security  of  principal  but 
steady  and  dependable  income. 

This  is  a  time  to  exercise  great  care 
in  making  investments,  but  it  is  also 
a  time  which  offers  excellent  oppor¬ 
tunities  for  selecting  good  bonds  at 
favorable  prices. 

The  extent  to  which  you  should  own 
bonds  and  the  class  of  bonds  you 
should  buy  depend  on  your  circum¬ 
stances.  We  shall  be  glad  to  re¬ 
commend  investments  to  suit  your 
particular  case  if  you  will  write  or 
telephone. 


DaiMX7tl077  ScchlBITIBS 

OC»FOR«10N  IJMIIED 

975  8L  loaMS  Sfreei;  MotUrtal 
WspaMMt  Ber»MV  ssu 


Washington,  Bennett  and 
Empire  Tariffs 

From  the  Clirlatlaa  Scteneo  Monitor. 


THE  HNANCIAL  TIMES,  MONTREAL,  OCTOBER  24,  1930 


HINTS  TO  INVESTORS 


B.  Empire  Steel.  I  propertie!<i  througrbout  tho  country.  Diversified  Staodard  Secoritiese 

I  am  9(ill  h<>tdin{7  300  shares  of  B.  this  year  U  i*  understood,  prood  Would  you  consider  the  Divereified 

E.  Steel  1st  prrf,  and  200  shares  B.E.  progress  has  been  made  In  opening  standard  Becurittee  at  a  jo/e  invest 


Steel  ^nd  pref.  Please  a-di'ise  mel  up  gootl  fields,  anvlthe  company  s  pro- 


t,  and  is  U  in  good  running  or*  \ 


what  the  outlook  for  the  shares  it  ducts  now  enjoy  a  market  almost  i  Wc,  my  husltand  and  /,  each 


since  the  reorpanizafion  of  th-e  eonu  |  frcin  ooast  to  coast. 


have  money  in  it  and  thought  IT  safe^ 


pony  and  what  the  new  interests  in-  ;  In  the  light  t.he  steady  Increase  have  reason  to  toonder  </  it  i#  [ 

tend  to  do.  J  am  holding  the  stock  the  volume  of  automobile  registra-  right  or  not.  Would  you  please 


almost  ten  years. — II.  -1.  N.  tions  in  Canada,  in  recent  years,  and  and  tell  your  opinion  about  if, 

The  Hrlfish  Kmpire  St«>l  Jhe  .s.jtetantial  ^owth  In  toun.^t  |  unsafet  U  there  .eny 

npij.far  1o  he  Romo.thinsr  oif  a  lonK  J'ull'  demantl  p^aaoc  to  get  redress.  thsU  is,  awr 

praposiljon.  The  recent  reorpaniza-  ^  shown  extent,  i  backf-C.  E.  2. 

lion  of  the  eorporation  an-.l  tho  re-  exfKinsjon.  anv  i  lea  .ions  I>lvcrsMed  Standard  Seourttles 

lief  acioMM  b<vth  In  the  matter  of  ‘^'•''  ‘ha.t  these  conlitlon.s  vnll,  in  not  be  classified  as  a  safe  to- 

_ _ _ ,  _  oral  continue.  , _ .  _ ,  _ . 


lion  of  the  corporation  an-.l  tho  re¬ 
lief  aci-oixlod  both  in  t.hc  matter  of 
tariff  protet-lion  and  in  ot.her  diree- 
t!>,in.s,  should  he  reflected  in  future  op¬ 
erations  when  freneral  economic  con- 
dition.s  come  Iwjek  to  normn.l. 

It  is,  of  course,  unfortiinalo  that 
the  existing  depre.ssion  .shoTikl  have 


;  V  S  '  mV'  r  nivcrsMed  Standanl  Swsurttles 

e  that  the-se  conUtlons  tntII.  in  sen-  ^  classified  as  a  safe  In- 

„  J?']. 'IV'*'' .  ,  I,  vestment,  and  In  resgaect  to  the  trust  | 

Mct'oll-l-rontenae  has  bu.lt  up  a  ^  ,t  ha.s. 

fine  rejpu.atH,n  Tho  company  has  a  ^„n,<,n  with  many  of  the  other  In- 
valmd.le  a-sset  in  i  s  eontro  for  Can-  trusts,  fomted  within  the ' 

ada  of  nyhts  on  tho  (  velo  pro«-ss.  L  ^  apparently  i 

Tho  hond.s  althoiiKh  natt.rally  not  In  operating  under  more  or  less  i 


<ievoIapc<l  jiisTt  around  tho  time  of  tho  cdgwl  offer  an  I  oonditiona. 


Isa.??!  week  announcement  was  made 


reorfranization,  hut  at  tho  wor.'st  it  •'i'®  deftree  of  protection  both  f®-  week  announcement  was  made 

has  only  .lelayod  the  rehabilitation  of  equity  and  return,  and  could  be  second  Ihvcrsined  Standard  Se- 

the  indiustry,  which  in  the  lig-ht  of  the  ®  ^  represen  ed  n  any  busincs.s  that  as  a  result  of  oontrac- I 


I  big  interests  now  Ijehind  it,  and  the 
I  more  favorable  operating  conditions, 
I  granted  nonual  business,  appears  as- 
I  sured. 

I  *  >(■  !(■  * 

Brazilian  Traction. 

I  have  been  holding  Bra~iUan  Trar- 


nian's  investment  li.st.  i 

^  ^  ^  tion  In  earnmgs,  it  was  loutxi  ncces-  j 

sary  to  defer  dividend  on  the  prefer-  I 
Agnew  Surpzus  Common.  red  stock,  n  seems  poastble  that  the* 
/  hold  some  common  shores  of  Ag-  same  mea-sures  win  have  to  bo  taken 
nrut-Sitrpass  •fihor  Stores.  Should  I  ®n  the  preferred  eitock  of  the  original 
sell  them  or  are  they  worth  refainingf  trust.  | 

The  eompanv,  I  understand,  is  of  ram-  'V»<h  regard  to  the  long  term  out- 


nL  f,o  the  1„  ,  Zrnr.  and  h„  P^'raHvelp  recent  formation.  Tfou/d  for  <his  .stock,  there  apipcar.sno 

f  i}  ^  Vi  In  nt  iVi  ./vir  nf  opprcciatc  if  poll  could  give  me  some  rea.son  why,  unle.ss  you  are  depend- 

Iirrr»/  cj-il/Vio  rrn-i}\nnpther  record  and  future  ent  upon  the  return  upon  your  in- 

present  cjasiing  tn  hrruxU  together  vestment,  you  .should  attempt  to  dls- 


,  ..  .........  .  ,  .  possibUitirs.  vestment,  you  .should  attempt  to  dls- 

rcent  ncUon  of  dArreiors  in  prospects  for  dividends  P®-'*®  <his  security  under  existing 


:  ivith  the  recent  action  of  directors  in  ‘  ^  , 

drelaring  a  stoclc  dividend  instead  of  prospecds  for  dividends 

the  usual  cash  dishursemrnt,  I  am  <’'*  common  stookf-L.P.C. 
wondering  what  I  should  do.  Agnew-Surpa-ss  Shoe  Htore.s.  I,td., 

.  .  .  ,  ...  was  P.imied  to-wards  the  end  of  192S 

Would  appreciate  you'r  advice  icith  w.  .. 

......  .  .  „  ,  as  a  merger  the  .Tohn  Ititch  e  CVwn- 

i  regard  to  the  best  course  to  follow  in  .  ...  . 

...  .  ,  ...  ,,  ,  pany,  htd.,  .John  Agne-w,  Lt-<1.,  and 

;  connection  with  this  stock.  Should  I  I,  _ 

'  ,  bunp.ass  Shoe,  f,td.,  the  merger  repre- 

:  sell  at  to.da.ps  levels  or  hold?  I  am  ‘  .  t  j 

I  ,  ,  ,  ,  -J  J  J  senting  one  of  tho  largest  boot  and 

!  not  dependent  upon  dividends,  and,  if  ,  .  ,  ,  . 

,  .  .  .  „  shw  producers  and  the  largest  boot 

;  future  prospeet.s  ore  at  oil  rneourag-  ,  v  •  ..  .  , 

'  ing,  am  content  to  hold  on  for  .some  S"  '  a"; 

i  time.  If.  hmocvi,r,  there  is  little 

i  units  o-f  the  merger  had  a  healthy 

;  prospect  of  the  shares  again  coming  .  ,  ,  .. 

'  h  el  f  1  •  I  iV  t  succc.ssful  operations,  more 


ing,  am  content  to  hold  on  for  some 
time.  If.  hniocver,  there  is  little 


I  back  to  mp  purchase  price  for  some  ...  -  u-  /-• 

i  .  ,  r,  .t  .  ,  ,  e.spc<iially  tho  .Tohn  Ritchie  Company 

years  I  would  rather  take,  my  loss  ,  ,,  t  t  .  .j 

1  -  ....  .  _  of  Utiebec.  aivl  the  .Tohn  Aenew.  T.td.. 


I  and.  swltrh  into  some  other  stock 
j  with  better  possibilities  of  early  ap- 
predation. — If.  P.  S. 


on  the  common  stock?— L.P.C.  market  conditions.  Tt  should  bo  re- 

Agnew-Surpa-ss  Shoo  Stores.  I,td.. 

Was  MnnM  towards  the  end  of  192S  btandanl  Tru.sts  ar® 

««  «  _ _ _  4t,-,  T  _ _ _  _ _  terms  of  trust  deeds 

1  as  a  merger  tne  Jann  uitchle  CVmr-  ,  .  i,  ..i  ..  j  ^  -i 

rvo«».  I  r44  mvostlng  avaAlaWe  funds  in  Stand- 

pan.',  .Jonn  Agnew,  l^td.,  and  ,  ..  ,, 

>  tfu _ T*»  _ _  ^  OU  idoiks.  Conditions  m  the  oil 

bunpa.ss  Shoe,  I.#T4T.,  the  merger  repre-  .  ,  „  ,  . 

i  #  4U^  ^  _  ♦  V  *  J  industpy  during  the  paJd  yf^ar  or  so 

senting  one  of  the  largest  hoot  and  .  .  i.  ^  ,.1  x. 

cK  J  J  *u  1  ,.  w  A  have  been  generally  unfavorable,  but 

s1k>o.  prndnoers  and  the  largest  boot  *.  a  i-  a 

,  ,  .  .  ^  ^  there  ls  reason  to  believe  that,  over  a 

and  shoe  chain  store  system  in  (.an-  ,  ,  1  •*  *»  n  1  * 

ada.  each  of  the  three  component  h!«  situation  wOl  work  out 

units  o-f  the  merger  had  a  healthy  **■  ^ 

record  of  succe.ssful  operations,  more  ! 

e.spceially  the  .Tohn  Ritchie  Company  Ford  of  Canada  “A”, 

of  ytiebec,  aixl  the  John  Agnew,  hitd..  /  hold  some  A  shares  of  Ford  Com 
the  Ponner  operating  a  plant  for  the  pany  of  Canada.  Should  T  retain 
manufacture  of  Vioots  and  .shoes  nn-t  them  or  switcJi.  info  some,  other  stock 


'  '  ''*’®  ■'1  chain  sy.stcni  operating  in.  the  light  of  rristing  conditions  in 

The  immediate  outlook  for  Brazil-  stores  throughout  the  proidnee  of  thi-  the  automobile  industry? — C.  F-,  To- 
ian  Traction  is  obscure.  Tn  tho  first  farto.  Neither  of  thc.se  two  companies,  roiito. 
place,  it  1wcome.s  increasingly  evi-  1,0, ^  of  wliieh  have  been  in  operation  Tf  u 

;  .»"ri  .n™ 


r^ivoIuUonary  government  appears  to  At  tho  end  of  3'i'’8  clotiolv  followinir  ^  <io.so  \o\wn  'w  mi  thr  ron 

have  a  ff’nr>fl  ehaner*  nf  ■R-mninir  nii+  l.v  following  Company  indicate  that  this  organiza 

upon  P.armation  of  the  new  company  -^Ic  to  maintain  hu.si 


Speaking  not  too  llt-erally,  TJoyd  foodstuffs  Imported  from  foreign  j  program  catls  for  a  policy  operated  .16  .store.s  In  addition  to  the 

fieorge once  said  that  George  Wash*  countries.  The  Dominions  would  be-j  deflation  as  opposed  to  the  policy  plant  in  Que-bee,  .11  of  these  being  re- 

Ington  was  tho  founder  of  the  Brit-  come  more  protectionist  than  they;  ^*'®  frovernment  in  supporting  pi-e.sentative  of  the.  John  Agnew  cliain. 

ish  Empire.  With  equal  accuracy  are  in  order  to  give  preference  toi^^®  value  of  the  milreis,  the  Traction  ..\t  the  end  of  May,  1330.a  tolal  of  4S 

and  in  the  same  sense  some  states  Great  Britain  and  Great  Britain  earnings  of  which  depend  .stores  were  operated,  and  ne-w  ad-li¬ 
man  of  the  future  may  call  R.  B.  would  bo  transformed  into  a  pro-  bP®n  ih®  milreis  exchange,  tion.s  are  being  .ste.idily  made  to  the 

Bennett  tho  founder  of  tho  British  tectlonlst  country  In  order  to  glvei"'®’'*’'^  '’®  n-ive-r.scly  affected.  chain.  The  field  of  operations  corn- 


tion  has  been  able  to  maintain  hu.si 
ness  at  a.  level  close  to  that  of  last 
year’s.  "With  this  in  mind,  and  con 
sidering  the  fine  phj-sieal  condition  of 
the  company,  the  ‘‘A’’  stock  appears 
well  worth  holding. 

It  l.s  difficult  to  reconcile  the  dras 


Empires’ tariff  system.  In  Iboth cases  preference  to  tho  Dominions.  other  hand,  and  this  reacts  pi  isc.s  the  provlnees  of  (.intario,  Que-  deellne,  that  has  taken  place  Ir 

the  action  was  negative  —  showing  Mr.  Bennett  and  the  other  prem-  benefit  of  t.he  long  distance  bee.  Nova  Scotia,  and  New  Bruns-  .shares  with  reports  tha' 

the  way  to  what  could  he  done  by  lers  are  well  aware  that  this  is  a  fne  Brazilian  Trae.llon,  the  wick.  h.a\e  appeared  from  time  to  time  thi 

making  clear  what  could  not  be  done,  very  big  pill  for  the  I.iabor  Govern-  ®®'‘alntionarles  are  a  seriou.s  body  of  vXgnew-Surpass  recently  made  pul>  >®n-®  regarding  the  company  .s  opera- 
lyooselv  -but  graphically  speaking  ment  fo  swallow.  They  know  both  ni®n  who.  if  they  do  acquire  power  , ns  lie  its  annu.al  report  for  the  12  month.s  ''o®-*-  i.s  general  knowledge  that 

Washington  proved  that  a  British  Ramsay  MacDonald,  British  Prime  ^  re.sult  of  the  warfare  now  going  ended  May  3),  1930,  and,  when  con-  Pexineti-on  of  motor  cars  m  Canada 

colonial  empire  could  not  be  found-  Minister,  and  Philip  Snowden, Chan-  '‘''f ''®  keenly  for  the  eco-  .sideration  is  given  to  the  fact  that  ^'®^®  down  sornethlng  over 

cd  except  upon  a  basis  of  mutual  c®Ilor  <>f  the  Exchequer,  have  pro-  n®""®  biiildmg  tip  of  the  country  as  favorable  husines.s  conditions  pre-  'e  •''’®  compar^  vdth  last  year,  but 
welfare  involving  self-government  ndunced  against  the  imposition  of  existing  government,  and  may  lie  vailed  during  only  2  months  of  the  '*•  ^®®'‘  ^in^ted  In  authoritative 

and  economic  freedom  for  the  colo-  taxes.  They  know  they  are  ask-  ®APoctcd  to  respect  the  rights  of  for-  year,  the  .showing  made  an  irtcrevst-  nnarters  that  the  poi^tion  of  herd  of 

nles.  Mr.  Bennett,  by  his  pronounce-  something  which  liSbor  minis-  ®'®''’  capital.  it  Is  pos.s-iblc  also  that  ing  commentary  on  the  shrewd  and  J-ana-.ia  In  the  jndu.strj'  is  ^latively 

ment  at  the  Imperial  Conference  ters  are  not  pledged  to  accept.  T®hvy  ®f  deflation,  while  it  would  progre.s.sive  managenierit  which  the  better  than  that  of  most  other  txmi- 

has  made  It  clear  that  an  empire  ‘''•hat,  then,  is  their  object’'  It  ^avo  an  immediate  unfavoralVle  effect  company  enjoys.  .‘tale.s,  profits,  and 

tariff  fivstem  cannot  be  founded  ex-  docs  not  necessarily  mean  they  are  ®®  ®arnings  of  the  traction  company,  net  earning.s  for  the  period  showed  Holdings  of  the  company  in  cash 
cent  upon  a  hasi.s  of  mutual  welfare  unwilling  to  consider  any  other  fi'Sht  prove  of  utimatc  benefit  to  Bra-  sub.staiitial  improvement  over  the  fig-  government  bonds  at  the  end  of 
involving  self-protection  and  Indc-  project  which  the  British  Govern-  ®®®n®mieaBy.  with  a  consequent  ure.s  for  the  preceding  year,  earning-s  J’*-*’  amounted  to  $18,243,540.  Since 

pendent  industrial  develonmcnt  for  ment  may  advance.  What  it  does  influence  on  operations  of  on  Ihc  common  stock  lieing  equivalent  ibat  time  an  extraordinary  apprccia- 


h.ave  appeared  from  time  to  time  thi 


graphically  speaking  ment  fo  swallow.  They  know  both  i  who,  if  they  do  acquire  power  a-s  lie  its  annu.al  report  for  the  12  months 
roved  that  .a  British  Ramsay  MacDonald,  British  Prime  |  ®  re.sult  of  the  warfare  now  going  ended  May  3),  1930,  and,  when  con- 
e  could  not  bo  found-  Minister,  and  Philip  Snowden, Chan-  "ill  strive  as  keenly  for  the  eco-  .sideration  is  given  to  tlie  fact  that 


Agnew.Surpass  recently  made  pul>  regarding  the  company’.s  opera- 

'  its  annu.al  report  for  the  12  months  ''®®‘*-  1*-  b''  general  knowledge  that 

uled  May  3),  1930,  and,  when  con-  b®®<l’'® ®t  m®tor  cars  in  Canada 
deration  is  given  to  tlie  fact  that  >'®®®  «omethlng  over 

vorablc  husines.s  condiUons  pre-  ®®  eompared  with  last  year,  but 

tiled  during  only  2  months  of  the  ^®®'‘  authoritative 

-ar,  the  .showing  made  an  irtercst-  nuarters  that  the  po.sition  of  Kord  of 
g  commentarv  on  the  .s-hrewd  nnd  Cana-.ia  In  the  indu.stry'  is  relatively 


has  made  It  clear  that  an  empire 


tariff  fivstem  cannot  be  founded  ex-  necessarily  mean  they  are  |  °®.  ®arning.s  o-f  the  traction  company,  net  earning.s  for  the  period  showed  HwMini 

cent  upon  a  hasi.s  of  mutual  welfare  unwilling  to  consider  any  other  f®®'"®  ®^  benefit  to  Bm-  sub.staiitial  improvement  over  the  fig- 

involving  self-protection  and  Indc-  project  which  the  British  tyovern- j  ®^'J®"u®®^-''-  '"’•'h  a  consequent  ure.s  for  the  preceding  year,  earnings  I  amo 


pendent  industrial  development  for  ment  may  advance 


the  colonics  mean  is  that  they  really  are  ad- 1  iitilit.v  organization.  to  $1.42  a  share  a.s  compared  with  occurred  in  such  bonds.  If 

rri,  c  "  -n  »  uri  I  *  >  dressing  themselves  to  the  Conser- 1  rather  difficult  in  make  any  $1.12  a  share  for  the  year  1928-29.  company  has  converted  part  of 

Jho  (..madlan  Frlrne  Ministers  Britain  and  to  I  forecast  as  to  what  Bmzilian  may  do  The  balance  sheet  rI»o  showed  healthy  i®*®  ®®’'^h.  it  would  l>c  at  a  nice 

declarahon.  backed  by  the  other  Do-  in  that  country  who  arc  ®'®r  ®  Periotl.  If  the  re-  improvement,  net  working  capital  he-  ^'®®''“^-  remain  intact,  the 

minions  premiers,  definitely  puts  an  wedded  to  free  trade.  I  'Elution  faits  and  the  Buiz  parly  are  ing  liigher  by  over  $iOO,ono  at  $956,-  ‘'®®'^  '■®’"®  ^'®.s  Iteen  enhanced, 

end  to  the  BcayetlDrook-Rotncrracre  »rhev  have  .mthorittitivelv  defined  i  maintained  in  power,  the  .stock  should  313.  It  i.s  a  notable  fart.  Hint  work-  ^'®*^  working  capital  stood  at  $26.- 


wedded  to  free  trade. 


end  to  the  Bcayetibrook-Rothcrracre  ijiiey  have  authoritatively  defined  i  maintained  in  power,  the  .stock  should  313.  it  i.s  a  notable  fact  that  work-  ^’®*^  working  capital  stood  at  $26.- 

scheme  of  empire  free  trade  under  Dominion  policy,  to  which  British  ; ‘■®me  hack  materially,  while,  on  the  ing  capit.al  l.s  almo.st  equivalent  to  the  267.579,  the  ratio  of  current  a-siwts  te 

w'hich  the  Dominions  would  hate  protectionists  may  point  when  lhc|®"'pr  hand,  if  tho  government  Is  do-  $1,000,000  of  preferred  stock  outstand-  ®u®rent  liabilities  being  93  to  1.  Nqt 

been  asked  to  abandon  their  own  {|mc  comes  to  appeal  to  tho  elect r- I  f®®*®'^  the  revolution.aries  should  ing.  current  a.ssel.s  were  equal  to  approx' 


volution  faits  and  the  Buiz  parly  are  I  ing  liigher  by  over  $100,000  at  $956,- 


hecn  asked  to  abandon  their  own 


tariff.-?  desired  to  protect  their  dc-Utp.  Tho  pronouncement  vitally  af-  S®  i"'®  power  and  stabilize  tho  mil-  a 
veloping  industries  against  Imports  the  Conserva-  ®®i''-  'u  ae.eopdaneo  with  their  an-  portr 


factor  which  has  played  an  im 


current  a.ssel.s  were  equal  to  approx 
imately  $16  per  share  on  the  1,588,9.)-’ 


from  Britain. 


live  Party.  It  has  given  Stanley’]  policy,  at  a  low  level,  re-|oonipany  is  the  fact  that  the  plant 


portant  part  in  the  succc.s.s  of  the  share 


Net  tangible  a.saets  stoo' 


His  primary  policy  Is  to  build  up  Baldwin  an  opportunity— of  which  he  I  sumption  of  ca-sh  dividends  would  manufacture.s  only  men’s  footwear,  ®-  $4.1,141,88,'),  equal  to  $26.00  per 
I  'anada’s  home  industries  by  protec-  has  already  availed  himself  by  ac- !  ®l®"htlc.“s  be  a  eonsldei-ahle  way  off,  it  being  an  e-stal-li-shol  fact  that,  in  share. 

lion  and,  so  far  as  consistent  with  septing  the  Dominions’  program— to  ;  ®'i'l  *hc  market  trend  of  the  stock  Uio  boot  an.l  shoo  indu.stry,  losses  al-  '^Vhen  Ford  of  Canada  reduced  the 

that  but  not  further,  to  favor  Impc-  close  the  rank  of  his  followers  by  i  "'®"'d  reflect  this  eondition.  most  entirely  emanate  from  the  P>’‘'  ®s  of  its  ear  early  this  year,  offi- 

rial  trade  by  means  of  preferences,  withdrawing  tho  reservations  he  has  Bi  tho  light  of  the  fact  that  you  do  women’.s  shoo  end  of  the  business.  ®‘®'”  ■‘'<®t®d  that  the  company  was 
He  crushed  the  idea  that  Canada  hitherto  made  against  a  policy  of  ”®t  worry  alxnit  dividend  return  on  Hapidly  changing  styles?  and  last.s.  r-as.sing  on  to  the  public  a  reduction 

might  be  ready  to  admit  empire  imperial  preference  based  upon  the  <ho  stock  and  that  your  arc  content  cla.s.ses  of  leather,  eolor.s,  etc.,  are  manufacturing  costs,  which  was 

goods  Tree.  Ho  held  out  no  hope  of  taxation  of  foreign  food.  The  Labor  <®  hold  on  for  -.some  considerable  time  largely  respon.sihlc  for  the  difficulty  <®  ^h®  fact  that  extraoniinary  cx- 
any  reduction  in  tariffs.  When  he  and  liberal  Parties  must  now  also*  'f  ultimate  potentialities  remain  in  making  profits  on  ladies’  footwear.  P®bs®'’  involved  in  1929  in  placing  and 
.Tsked  the  conference  to  accept  cm-  define  their  respective  positions  in  :  healthy,  it  appears  to  us  that  you  on  liie  .strength  of  the  company’s  ®rtabli.shing  tho  “A"  mo-del  cars  on 
piro  preference,  he  meant  by  that  exact  terms.  i  should  retain  the  .seenrit.v.  Tho  com-  pa.st  record  and  its  outstamling  man-  *ho  market  has  been  eliminated, 

not  reduction  of  tariffs  in  favor  of  I.aibor  is  clearly  against  protec- 1  T-any  en.joys  high  grade  management;  agement,  the  outlook  for  future  ex-  ^i®'-’®  iho  turn  of  the  year  the  matc- 
nnpire  goods,  but  a  sfcepenlng  of  tlon  for  Great  Britain.  It  is  already  has  e.stabl1.shed  its  po.sitiou  tn  the  re-  paii-sioii  in  business  .and  earnings  is  ’haf  S®  into  the  making  of  cars 


nnpire  goods,  but  a  sfcepenlng  of  tlon  for  Great  Britain.  It  is  already  has  e.stabl1.shed  its  po.sitiou  tn  the  re-  paii-sioii  in  business  .and  earnings  is  ’hat  go  into  the  making  of  cars 

tariff  walls  against  foreign  goods  outlining  alternative  policies  Mich'  public  .and  will  undoubtedly  obtain  bright.  It  is  planned  fo  build  up  the  have  been  reduced  materially  in  price.  I 

and  creation  of  tariffs  where  at  as  that  for  government  purchasing  j  ®‘l'ii<able  treatment  whatever  govern-  .store  chain  within  the  next  few  years  ’■'®’  ”•  ho  a-s-sunied,  however,  that 

nresent  there  are  none.  boards  designed  io  nromote  huving  "i®''’  >»  in  power;  ha-lanco  .sheet  po.si-  to  a  total  of  aruuiul  100  units.  Air-  lord’s  profit  per  car  in  19.10  will. 


and  creation  of  tariffs  where  at  as  that  for  government  purchasing  j  ®‘l'ii<able  treatment  whaleyer  govern-  '.store  chain  within  the  next  few  years  ’■'®’  ”•  ho  a.ssimied,  however,  that 

present  there  are  none.  boards  designed  io  promote  buying!'®®”’  's  P®wer;  ha-lance  sheet  po.si-  to  a  total  of  aruuiul  100  units.  Ag-  lord’s  profit  per  car  in  19.10  will 

This,  then,  Is  to  be  regarded  as  of  more  raw  materials  from  tho  Do-  exceptionally  .--trong,  and  will  new-Surpass  i.s  capitalized  at  $1,000,-  P'’®'c  t-.i  lie  the  same  as  In  1929,  lie- 

the  consideVed  proposition  of  Can-  minions.  Thus  the  stage  Is  being  set  ’*®  maintained  as  a  re.sult  of  direc-  000  of  7  'per  cent,  eiimulative  convert-  cause  of  much  smaller  output.  I.iast 

ada  and  the  other  Dominions.  It  Is  for  a  parliamentary  election.  And  ’®®-’'’  a®f'on  in  -deferring  cash  dis-  ii,ie  preferred  stock  and  80,000  shares  >'®®'’  ”’0  profit  on  87,791  cars  and 

a  request  to  Great  Britain  to  aiban-  it  appears  now  that  the  chief  issue  bursements  and  paying  the  dividend  of  no  par  value  common.  Against  ri’"?’ks  and  2.001  tractors  totalled  $5,- 

don  a  free  trade  fiscal  policy  and  to  In  tho  election  has  been  defined  by  «lo''k  at  this  time;  and  earning  this  rapital  are  net  a.sset.s  of  $1,468,-  232,819,  or  $58.00  per  unit.  Ivct  it  be 

impose  duties  on  wheat  and  other  the  Prime  Minister  of  a  Dominion,  power  under  normal  conditions,  is  3.', 5,  of  which  only  $15,000  is  repi-e-  a.ssiimed  further  that  production  for 

gi  -  '  '  ,  _  _  -i  _ —  ■  I  -  ■  very  substantial.  .sented  by  patents  (which  are  under  ’”-^6  ®"t  ’-.v  49®r.  That  would  make 

'■?  A-  if  *  lra.se  .amt  oirkliirin-r  rrvrriDrl  -.vitti  the  OUtpUt  54.000  Units.  At  S.1.^  00 


For  Income,  Security 

and  Profit — 

Bay  Saand  Banda 

It  is  still  a  good  time  to  buy  good 
bonds  —  not  only  for  income  and 
security  but  for  profit  as  well.  Basic 
factors  here  and  clsewberc  continue 
to  promise  a  higher  price  level  for 
high  grade  bonds,  and  the  individual 
with  money  to  invest  who  now  buys 
good  bonds,  will  find  present  economic 
tendencies  working  in  his  behalf. 

Our  list  of  hands  is  obtainaiU  on  refutst 
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PLAN 


5  r  I  'HIS  booklet  is  valuable  to  - 
1  X  every  man  and  woman  with  an  ; 
i  eye  to  the  future.  It  describes  a  * 
I  practical,  workable  plan  of  money  f 
I  management  applicable  alike  to  | 
^  the  requirements  of  the  large  in¬ 
vestor  and  the  investor  who  is  just 
making  a  beginning. 

A  copy  of  The  Greenshiclds  Plan 
will  be  mailed  on  request 

Greenshiclds  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

•  af50  Mount  Royal  Ifotel  Building 


CANADIAN  INSTITUTE  OF  FINANCE 

LIMITED 

EXCLUSITELY  INVESTMENT  SECIBITIES  AND 
STOCK  BKOKERAGE  TRAIN INtJ. 

Trulnlng  m^n  and  wonton  for  all  drp;ii*(ni«nt*<  of  (hr  Intrsfnirnt  Ranking  and 
Sto<*k  Brokfragr  buiiincirs,  nprcializing  (hr  inditidtiaN  iti  (he  w*»rk  and  drpartiiientM 
to  uliich  they  arc  besA  filled,  without  iiitertemu’e  with  prc?*cnt  position  or  rcsi- 
drnro* 

Ortificatc*  of  merit  ls*aiod  upon  rotiipleliim  of  training'  with  pairing  grades, 
Tho'seinires  of  an  efficient  plarenient  depaHiiient  are  ijffered  to  students,  with¬ 
out  charge.  I'or  full  details  write,  telephone  or  cull. 

The  Registrar,  IVnlh  Fluor,  t’onronrse  Bldg.,  Toronto. 

Telephone.**:  AVuverley  lOS'J,  48)il,  4R<i’J. 


McCoIl  -  Frontenac. 

Will  you  please  advise  me  if  McCnll. 


.sentod  by  patenf.s  (wbicli  am  under  ’”-^6  ®"’  ’-.v  49®r.  That  would  make  ;  ppj^rs  certain  that  some  form  of  cap-  might  ho  improved  upon  in  view  of 

lea.so  and  proilueing  revenue)  with  ”'®  o"’Pnt  54.000  units.  At  $58.00  -  jxxirganization  will  be  found  nc-  tlin  fact  that  of  nine  securities  repre- 

nothing  for  goodwill.  P®*’  unit  profit,  total  profits  would  i  ees.sarv,  but  accxiixiing  to  interests  .sented,  five  of  them — six,  if  one  in- 

Div.idend  prospects  on  the  junior  "®'k  out  at  $3,132,000,  equal  to  $1.89  -  dQse  to  the  corporation,  there  ap-  chides  Canadian  Bower  &  Paper  In- 

secnrit.v  at;c  o-bsenre  by  reason  of  the  P®r  •‘‘hare  on  the  two  .stocks  com- 1  j',pjirs  no  reason  why  lx)ndliolder.s,  ve.stinents — are  mpresentalive  of  the 
unfavorable  itnmedi.ifo  outlook  for  binej.  |  ....ri.mi  TuortB-inre  or  fir.st  mort-  power  indtLstry.  As,  however,  tho 


The  Tariff  and 
Employment 

The  Beauhamois  Project 

Industrial  Securities 
as  Investments 

How  to  Invest  $5000 
Safely 

These  are  some  of  the  subjects  dis-' 
cussed  in  our  Monthly  Investment 
Letter  for  Oaober.  Investors  will  find 
it  usefuL  A  copy  .will  be  sent  on 
le^pest, 

HANSON  BROS. 


I  '  J  _ _ _  ment  for  its  potent ialitic.s  over  a  pe- 

j  would  you  recommend  the  above  far  .  veira  *  * 

I  an  investment  where  safety  is  the  ^  V  ‘  >f  » 

I  first  coiusidcration? — H.T.E. 

1  The  6%  Convertible  Bonds  -of  Me-  Four  Good  StOck$. 

I  Coll-hTontcnac  Oil  aro  a  first  charge  Being  a  subscriber  to  your  paper 
I  on  the  company’-sa-s.scts  and  al.so  have  for  sonic  lime.  I  am  taking  the  liber- 


deposited  agaimst  them  for  additional  0/  of  asking  your  adince  as  to  the  mation  is  required.  As  regards  ’he ,  apparently 


malUin  ycgVvding  the.  position  and  I  s®®ree.s  of  asbestos,  its  mill  properties  tmius  n-r.  .secur  ty  ns  c^i.a  naraiy 

<tutlook  for  ishe^to^  Bnn/I'i _ 4  E  ■  <*'**^  up  to-date  and  rfficient,  and  the  hi  calku  a  fault  at  this  time. 

/  A  b  s  s  Bon  s  .4.  r.  ^  behind  the  funded  debt  ap-  Protection  throughout  the  list  ap- 

hour  inquiry  does  not  .state  whether;  under  normal  conditions,  pears  quite  good,  and  we  see  no  rea- 

't  is  the  Oencral  Mortgage  Bombs  or;  ^  waiting  proposition  for  son  "liv  Von  should  make  any  change 

the  First  -Aiortgage  Bonds  of  Asbes- 1  „  bondholder.  It  is  unfortunate  at  this  time. 

mati'an’'^r  roared  "as*"  rogatof  Hie  ^  ^  operations  in  ro-  - 

I  security.  bnnd.s  and  share.s  of  the  iidvisabilUy  of  pifrelvusing  ImpcruJ  general  mort.gage  bond.s,  of  course,  I  'l|~vmenf«  bir'^'^some  NcW  CompSUiy  To  Bc 

company’s  subsidiaric-s.  Oil,  Hhawin.igan,  .Montreal  Foicer  and  intere.st  on  t-hi.s  issue  has  already  been  ,  fj-^but  If  he  is  content  to  retain  his  Formed  Bv  ConduitS 

!  The  conversion  privileges  attached  Canadian  Car  common,  at  Fre.se, it  lev-  deferred.  i  TOrmeU  Dy  ^..OnaUllS 

■to  the  bonds  provides  “’hat  ®t  any  els  for  a  return  over  a  period  of  a  The  present  po.sitiou  ®f  Asbestos  ktLaotorily  over  a  period.  Toronto  Bureau  The  Flnanci.l  Tin... 

I  time  up  to  and  mclu'.kng  October  l.st,  year  or  so.  Corporation  appears  anything  but  i  *ie 

{  1934,  tlie  holder  may  surrender  any  o-f  1  have  lost  heavily  in  the  stock  healthy.  Immediately  following  the:  *  Toronto.  A  special  meeting  oi 

the  SerU's  bon^Ls  with  all  unma-  market  and  am  desirous  of  buying  big  merger,  wlii-'h  was  consummated  i  Good  Invegtmenl  List.  share-holders  of  Conduits  Company, 

jtured  coupons  attached  and  roccivc  in  stocks  at  what  seems  to  be  attractive  at  the  boginnin.g  of  1926,  the  corpora- 1  ,„h,orihe)-  to  uour  naoe'r  lam  Limited,  has  been  called  for  Octo- 

exchange  interests  and  dividends  to  buys,  in  order  that  I  may  get  bark,  a  tion  began  to  experience  production  I  .  n  ,  ,  ;  ..a  ....w  ooih  .,t  nrUi/.h  fnrmiif lr>n  of 

I  be  adjusted,  the  maximum  number  of  .Htai'c  of  what  1  lost.  Do  you  tn  lwve  difficulties  due  to  landslides  at  the  j  "  iVhat  "  S  Lw  comprni  wilf  be  cSered 

i  common  .share.s,  without  nominal  or  it  may  he  possible  io  purchase  above  mines  an-J  other  ml.sfortune.s.  Much  i  j  ■  o  a  ,-sn  thU-  Tt  ?=  nrono^or?^  thnf  tbe  new  enm 

I  vu-iuiiivii  '  ,  ,  ,  .  ^4  if  Ai-1  a  t*  i  •  »  x  x i.  .*  -  /tui'c  ill  viittd  til  coniicction  wit-h  thw.  It  is  proposed  that  the  new  com- 

j  par  value,  which  the  bond.s  .surrender-  ^  ®f  ’'■®uW®  "■®'^  '®><i  «’  ’h®  door  of  dhmrsity.  Please  give  panv  have  an  authorized  capital  of 

;ed  taken  at  par  w.l  purchase  at  the  i>ievadi,ig.-B.  h.  previous  man.agenient,  which  f®!’®"’- j  opinion  of  these.  2..500  shares  of  preferred  stock  of 

:  convcns.on  price  of  $,-0  per  .sharo  in  The  tour  securities  which  you  men-  in.g  upon  the  death  of  the  former  pre- ,  ^  p  common  at  $100  par  7%  cumulative.  It  Is  to  be 

I  the  event  of  any  of  the  bonds  being  tion  all  appear  to  oflor  attractions  .sident,  w.as  roorgamzed  and  new  bloo-I  „  redeemahle  at  105  or  hv  mirchase  on 

j  reJeemed  prior  to  1934.  the  holders  a-,s  an  invc.stmcnt  purchase  at  current  brought  in  l^th  to  the  boai^  \  1000  ’ Potter  Corporation  of  Canada  the  open  market  ai  a  lower  figure. 


forego  interest  payments  for  some 


rc-Joemed  prior  to  1934,  the  holders  a-w  an  invc.st ment.  rurcha.se  at  current  hroiight  in  both  to  the  boat'd  of  <3i- ! 


may  effect  conversion  up  to  ten  days  -evel.s  tor  a  hold  over  a  period.  It  rectors  ami  the  management.  H'"’- j  'ssso.'  There"  will““also  be  6D;o”ob'"common 

before  redemption.’  might  be  better,  however,  if  you  mg  the  past  year  the  situation  at  the  Northwestern  Power  Co.  6c/„  share.s  of  no  par  value. 

'I  his  means  in  effect  that  bonds  are  pnivhased  t’anadtan  <  .ar  preferred  ra-  mines  is  nnder.stoo-.l  to  have  improv-  i-)  qxn  t,  .  -u 

con veitilile  on  tho  ba-sis  of  two -shares  ther  than  t lie  common  .stock,  .as  Ihl.s  ed  .somewhat,  but  market  conditions,  r-w/ri^  nrrf  -c/  ’resent  holders  of  the  commetn 

of  c'ommon  st-ock  -for  each  $100  par  would  give  you  a  senior  security  which  wore  primarily  responsible  for  *  ^  ^  ■  >  ,c  on  record  October  31  will  be  paid 

valcn  of  bonds  held.  Ooininon  shares  whicli,  liowcvor.  lias  all  the  advan-  the  merger  in  1926,  liave  again  be-  ’  rv,., nil  r.r'  i<iio  ’^“r  each  share  the  sum  of  $2.50  in 

wonI'J  have  to  bo  soiling  at  over  $50  tages  of  a  c-ommon  stock,  inasmuch  ciomc  un.satisfacttory.  with  price  cut-  _  '®’  cash,  one  share  of  the  new  common 

on  tlio  market  and  paying  $3  a  share  as  Car  preferred  anticipates  indefin-  ting  among.st  the  producers  .seriou-sly  -i/rr  locn  the^new 

dividend  to  make  conversion  altrac-  itely  with  the  common  in  profits  of  affecting  profit.s.  As  a  result  of  the  ‘  '  •  -  ,c  ■  preferred.  If  this  should  workout 

tive.  '  the  company.  recent  -formation  of  protective  com-  „  -vrM-th  p  r  re/  the  company  will  ad- 

Mc.OD-ll-FYonteiuic  has  had  a  good  It  i.s  poss?ible  that  in  each  case  you  mittees  for  both  general  mortgage  .„rs  to  f-Tq  rn  premium  on  the  ba- 

recoal  of  opera1ion.s  since  its  forma-  may  bo  able  to  pick  those  i.ssue.s  up  and  fir.st  mortgage  bond  hold-  rreVeent' Creameru  7®'  nret  at  preferred  t>elng  valued  at 

tion,  earning.s  for  year  ended  Jan.  31,  at  Icvel.s  somewhat  lower  than  fho.so  ers  of  the  Corporation,  fur-  ■  ’  $100. 

1930.  being  equivalent  to  $1.91  a  share  pow  prevailing,  but  we  harJIy  think  ther  changes  In  the  management  ha'  ”  ’  Canadian  Power  &  Paper  In-  Present  company  is  paying  a  dlvl- 
on  the  common  stock  as  compared  you  would  lie  justified  in  withholding  been  made,  and  it  is  hoped  that  the.se  .rslmcnls  b*/  bonds  1958  $®  970  d®nd  of  $1,  but  the  shareholders  are 

with  $1.41  per  share  for  the  preceding  a  purchase  on  this  anticipation,  will  re.sult  In  future  improvement  In  ’  *  '  .  •>  .  -i  being  advised  that  according  fo  the 

peri-,)i1.  Thus  good  .showing  wa.s  made  From  an  investment  point  of  view,  operations  both  in  the  production  A.  AN.  proposed  sale,  the  distribution  to 

despite  the  fact  that  during  tho  last  if  a  security  appeals  cheap,  it  is  al-  and  marketing  ends  of  the  business.  'We  see,  no  room  for  criticism  in  shareholders  of  the  new  company  by 

fi.scal  year,  tho  company  undertook  ways  good  policy  to  buy  rather  than  Before  the  existing  unfavorable  alt-  your  list  of  holdings.  From  the  point  way  of  dividends  will  not  be  more 

and  completed  many  extensions  to  its  try  to  pick  the  bottom  of  the  market.  tuUlon  Is  entirely  clearoj  up,  It  ap-  of  view  of  diversification,  the  list  than  80  cents  a  share. 


INCOnPORATED 


255  St.  James  Street,  MONTRIiAL 


9Se  Bay  Btraet 
TOBONTO 


44  St.  Stanislas  Street 
QUEBEC 


56  .Sparks  .Street 
OTTAWA 


.  „  ,  ‘  ,,  ’  .  ..  i  4*/s%  bond,  1949,  at  $980.  There  will  also  be  60,000  common 

you  mg  the  past  year  the  .situation  at  the  '’Z®  Co.  6e/„  shares  of  no  par  value, 

ra-  mines  is  iin-.'ler.stoo.l  to  have  improv-  ' 

thl.s  ed  .somewhat,  but  market  conditions,  ^7’  •'  r-r  .  •  t  "rf  <  Present  holders  of  the  common 

rlty  which  wore  primarily  responsible  for  **^  IVtnniprfl'  cc  ric  pref.  i  ,c  a  record  October  31  will  be  paid 

,an-  the  merger  in  1926,  have  again  be-  ®ach  share  the  sum  of  $2.50  in 

ucli  O'lmc  iin-satisfacttory.  with  price  cut-  SOOO  ^cColl-I'  rontcnac  OH  C.r,  19  i9  ^ash.  one  share  of  the  new  common 
fin-  ting  among.st  the  producers  .seriou-sly  men  stock  and  1-24  of  a  share  of  the  new 

L  of  affecting  profit.s.  As  a  result  of  the  .  I960—  preferred.  If  this  should  workout 


Mc.Ctoll-F'rontenac  has  had  a  good 


-9-4.  fractionally,  the  company  will  ad- 

2500  Can.  Xetrih.  Potter  Corp.  bve  j^st  with  a  cash  premium  on  the  ba- 


1958— $2,439.50. 


20  Crescent  Creamery  7%  pref.  at  j200 


sis  of  the  preferred  t>elng  valued  at 


3000  Canadian  Power  &  Paper  In¬ 
vestments  b%  bonds,  1958,  $2,970. 

—A.  5V. 


Present  company  is  paying  a  divi¬ 
dend  of  $1,  but  the  shareholders  are 
being  advised  that  according  fo  the 
proposed  sale,  the  distribution  to 


■\Ve  see,  no  room  for  criticism  in  shareholders  of  the  new  company  by 


NEWS  OF  NEW  YORK  STOCKS 


LEONARD  CITES 
LARGE  GAINS  IN 
STOCK  WNERSHIP 

In  Spite  of  Depression,  Public 
Participation  Has  Not 
Lagged 

BANK  STOCKHOLDERS  UP 

Neir  Tork.  —  Tho  extent,  fe  •n-hii’h 
the  public  has  been  partldpatine  In 
business  and  Industry  through  stock 
nwner.shlp.  narf'culnrly  during  per¬ 
iods  of  depression  such  as  the  na¬ 
tion  Is  now  pa-sslng  through,  was 
Illustrated  by  .T.  r.iul  I/eonard.  mem-  : 


in  the  face  of  a  further  decline  in  the 
commodity  Index  price, 

"Aggregate  sales  of  the  fifty  com¬ 
panies  in  Septe.mher  were  $260.69 
ISl.  compared  with  $2r>7,.T9n,i?..';  in 
August,  19,90.  and  $2fi",.a62,2T9  in  Sep- 
i  temher.  1929.''  says  the  Pierre  report. 
"The  dperea.se  in  September  this  year 
compare, 1  with  1929  w.as  1  6907-  be 
low  -Vugust  1929.  Tbi,s  comparison 
is  now  infhienced  eit.ber  wav  by  the 
.Saturday  factor.  September  this  year 
and  last  ve.ar  each  having  four  Satitr- 
j  days,  while  the  .Atigu.st  months  had 
five  .Sa.»urday=  each. 


FIRST  ALL  U.  S. 
ALUMINUM  LINE 

N.  E.  Power  to  Be  Transmitted 
at  220,000  Volts  Over 
126-Mile  Route 

New  York. — The  International  Pa- 


of  fifty-four  aluminum  strands  over 
a  core  of  seven  steel  strands,  the 
entire  conductor  being  1%  inches  in 
diameter  and  the  .steel  core  of  an 
inch  thick. 

Assoc.  Gas  Class  A 

Dividend  Fully  Earned 

New  York.- -The  current  rate  of 
earnings  of  Associated  Gas  &  Elec¬ 
tric  Co.  is  producing  a  balance  avail¬ 
able  for  the  Class  A  stock  after  all 
charges  including  depreciation. which 
represents  an  ample  margin  over  the 
preferential  annual  dividend  of  $2  in 


-  ,  G.  M.  Dividend  Safe 

New  York.  —  Tho  extent  fo  whlcu  ^  _  ’j  Cl  _  ' 

the  public  has  been  participating  In  Says^^esident  Sloan  ^ 

business  and  Industry  through  stock  Ynrk.' -  Assurance  that  the  i 

owner.shlp.  ttarfculnrly  during  per.  Corporation  would' 

Illustrated  hv  .T.  Paul  I^onard.  mem-  dend  of  .  ■>  cent.,  a  share  on  the  com-  , 
her  of  the  firm  of  Ralph  B.  I.eonard  "'f’''*'’  nt  the  next  dividend  meet- , 

.9:  in  an  aldres,  hofor«  the  'ng  of  the  directors  was  given  re- 

inouthly  iuucheon  meeting  of  th^  I  ^^ntly  by  Alfred  P.  .Sloan.  .Tr..  presi- 
Klwanis  Club  of  New  York  at  the  I  dent.  i 


onfh,  had  ir^r  nnd  Power  Company  has  erected  ^”h  on  this  stock.  Class  A  stock- 
the  first  important  aluminum  elec-  holders  have  a  choice  of  pa7-ment  in 

_  trie  transmission  line  in  the  United  Cdass  A  stock  at  the  rate  of  1/4. 

I  States  to  link  the  new  Fifreen-.Mile  ®hare  quarterly  instead  of  cash. 


FaHs  hydro-electric  .plant 


Associated  Gas  ^  Electric  now 


New  England  Power  Association,  has  approximately  6.000.^0  shares 
one  of  Us  principal  utility  sui^sidi-  Class  A  stock  outstanding. 
arif's.  with  the  swltchinje:  station  at  ^niount.  has  ^>een  reached  through 
Tewksbury.  Mass.,  a  distance  of  12fi  an  expansion  policy  w’hicb  has  more 
miles.  Power  is  to  he  transmitted  than  doubled  the  earnings,  and 
at  220,900  volts  over  the  aluminum  through  refinancing  operations, 
line.  Earnings  available  for  the  Class  A 


CAPITAL  TRUST  CORPORATION 

Wish  to  announce  the  removal  of  their  Toronto  offices 
from  Temple  Building,  on  or  before  October  25th, 

1930,  to  larger  and  more  commodious  offices 
ill  the 

CONCOURSE  BUILDING 

100  ADELAIDE  STREET  WEST 

TORONTO 

One  short  block  west  of  Bay  and  Adelaide  Streets 

We  act  as  Executor,  Administrator,  Trustee,  Assignee, 
Estates  Managed.  Rents  Collected.  4%  Interest 
on  Savings.  5}4%  on  Term  Investments. 


Ottawa 


ENQUIRIES  SOLICITED 

Toronto 


Montreal 


arrt  !  mon  stoci,  at  tha  next  (iiviuena  raceT- 1  Kroun  has  been  a  pioneer  In  stock  for  the  12  months  ended  An-  ||  ■  - 

J  ing  of  the  directors  was  given  re- '  tj^^lnum  power  lines  by  gust  31  were  nearly  .tiannnnnn  1^ 

centlj  b>  Alfrefl  P.  .Sloan.  .Tr..  Prosi- j  high-tension  lines  equal  after  depreciation,  fo  better 

the  I Vi#  I  made  of  lhi3  metal  in  r  ana<la,  one  than  $2.80  a  share  on  the  average  — 

.po-  1  here  Is  no  ba.sls  for  concern  over  I  ^  220,000  volt  line  number  of  shares  outstanding  dur-  cnied  interest,  fo  yield  more  than  70  cents  a  share  In  preceding  quar 

hat  I  the  sa^^ty  (if  ^  ^tne^  General  |  connecting  the  Paugan  (Quebec)  hy-  ing  the  year.  5.50  per  cent.  ter  and  $9,821,254,  or  6D  cents  i 


Mote!  McAlpIn  recently.  Air.  I-eo-  "There  is  no  ha.sls  for  concern  over  ^  230  mile  220,000  volt  ’  line 

nard  reminded  his  listeners  that  1-^'’  safety  of  the^  General  (Quebec)  hy- 

lianics  offer  wonderful  opportunities  common  dnidend,  he  said.  rnrreL|j.^  electric  development  with  Tor- 
To  wire  investors  heranse  .securities  ha.,  been  no  disriission  within  1he|pj,,p_  other  a  104  mi;e 

get  to  such  low  level.,  that  their  corporation  concerning  the  dividend,  i  , 3,  noo  volt  line  from  the  Grand 


nard  reminded  his  listeners  that  the  safety  of  the  General  Motors 
panics  offer  wonderful  opportunities  common  dividend,”  he  said.  "  rhere 


get  to  such  low  levels  that  tneir  '  corporaLion  concerning  lue  ni\ mem.  ,.^2  000  volt  line  from  the  Grand 
e.arn.ings  more  than  justify  the  soiling  i  and  no  reason  for  such  discu.ssion  |  ^3]);,  .(N.b.)  hydro  electric  plant  to 

price,  and  of  course,  the  change  of  in  ad\.ince  of  the  diretcors  meeting.  1  |j.jp  Dalhoiisie  mill  of  the  companv, 

ippreciation  when  business  comes  ;  Speaking  for  myself  and  n.ssociates  j  of  ,,,p  Paugan-Toronto  line,  the 

ii.ic.k  i.s  in  their  favor.  |  in  the  management,  we  are  confi-]  first  twentv-five  miles  are  owned  by 


Gillette  Razor  Offer* 

$20,000,000  Bonds 


Kresge  Stores  Reports  ! 

Net  Of  $9,682,954 1 


-A  new  issue  of  $20,-;  Detroit. —  Report  of  S.  S.  Kresge 


»  cents  a  share  In  preceding  quar-  ments  on  the  89o  preferred  to  49 

ter  and  $9,821,254,  or  6D  cents  a  cents  a  share  on  6,420,000  shares  of 

share  In  third  quarter  of  1920.  no  par  common  stock-  This  compar- 

- ed  with  a  net  profit  of  $6,196,195,  or 

rvi  $102  a  share  on  6,460,008  shares 

_ '  ,  ®,  1  1*1^  the  first  six  months  of  1929.  For 

To  Equal  First  6  Months  the  year  ended  December  31,  1929, 

-  the  company  reported  net  income 

New  York. — Returning  abroad  the  after  all  charges  of  $16,599,037,  equi- 


c.k  i.,  in  their  favor.  |  in  the  management,  we  are  confi- j  first  twenty-five  miles  are  owned  by  000,000  Gillette  Safety  Razor  Com-  Co.  (chain  stores)  for  nine  months  New  York. — Returning  abroad  the  I  after  all  charges  of  $16,599,037,  equi- 

.Mr.  T,conard.  who  before  coming  to  I  dent  that  the  regular  dividend  will '  Hydroelectric  Power  Commis-  panv  ten-year  5  per  cent,  convertible  ended  September  .30.  19.90.  shows  net  I.eviathan  from  an  extended  Eu-j  valent  after  preferred  dividend  re- 

>\v  York  v.  n.«  for  eleven  years  exe- 1  be  declared  in  November.”  |  sjon  of  Ontario.  sold  de^onlures  are  being  offered  as  profit  of  $9,682,954.  after  federal  ropean  trip,  H.  F.  Sinclair,  chair- j  qiilrements  to  $2.81  a  share  on  6,- 

ti\  c  .secretary  of  the  North  Caro- ^  Thewc.akness  of  the  General  Mo- j  -  aluminum  for  high-  a  sequel  of  but  not  incidental  to  the  ta.xes,  equivalent  after  dividend  re-  man  of  the  Iboard  of  Sinclair  Con-  640,008  shares  of  no  par  common. 

10  '\rf>rr'n r:*ir ctsnrintinn  nun  for  tors  rommnn  stnpt  bnc.Sonnl  ..  ...  *  .  .  .  _ _ii _ _ s _ .... _  _ j  .* _ i.  r^ii  _  . 


iina  INrorr.hanTi- 


=sociation  and  for  tors  common  stock  recently  has.beon  tension  "power  lines  is  "sornewharof  company’s  plan  to  acquire  all  assets  qiiirements  on  7%  preferred  .stock,  solidated  Oil  Corp.,  Indicated  thati 
accompanied  by  runiota  that  the  ^  novelty  fo  the  layman,  who  Is  ac-  and  patent  rights  of  the  Auto  Strop  to  .$1.79  a  share  (par  $10)  on  5.517.-  earnings  of  the  company  during  the  1 


five  vear.s  r.1j*or  of  the  Caroiin.a  \  ir-  : 
g;nia  Retailer,  died  the  large  in¬ 
creases  in  stock  ownership  of  indus- 


dividenri  would  likely  he  ctit  or  omit¬ 
ted  at  the  next  meeting.  The  state- 


.1  novelty  fo  the  layman,  who  Is  ac-  and  patent  rights  of  the  Auto  Strop  to  $1.79  a  share  (par  $10)  on  5.517.-  earnings  of  the  company  during  the  |  TOURIST  TE-UFFIC  GAOS, 

custonied  to  think  of  copper  condiic-  Safety  Razor  Company.  Inc.  'The  929  shares  of  common  stock.  This  j  final  half  of  the  current  year  were  i  Halifax.— A  statement  of  the  tour- I 

tors  in  connection  with  transmission  proceeds  will  be  used  for  the  repay-  compares  with  $10,834,710  or  $1.94  1  not  likely  to  show  any  Improvement  ist  business  In  Nova  Scotia  for  the  I 


rai.r  iad.-i  anil  public  i.tldtie.s  ment  of  Mr.  Sloan  was  interpreted  'n  |  jjjjpj,  aluminum  lines  are  com- 1  ment  of  loans,  leaving  the  company  a  -share  in  first  nine  months  of  pre-  over  the  preceding  six  months’  re- I  season  extending  from  June  1st  to 


management  was  confident  that  the 
i  outlook  for  the  motor  industry  was 


.'■nd  laid  particular  emphasis  on  the  some  quarters  as  indicating  that  the! 
public's  pa.'-ticipat'oii  through  stock  management  was  confident  that  the, 
ownershir  of  the  large.  New  York  |  outlook  for  the  motor  industry  was', 
Lily  ba.nking  institution.s.  I  improving  and  that  Ixetter  earnings  ; 

TMsfrilmtioii  tVorldwide,  1  were  in  prospect  for  1931.  It  was!] 

"Ten  years  ago."  said  Mr.  lyconard.  argued  that  if  prospecte  for  the  next!, 
"oniy  a  small  percentage  of  stock  in  i  year  were  not  encouraging  the  eor-  '■ 
the.se  large  institutions  was  held  out-  !  poration  would  likely  take  this  time 
side  of  their  home  city,  whereas  :  to  reduce  the  dividend  to  a  level  in 
today  the  larger  bank.s  have  share-  :  line  with  anticipated  earnings  for 
holders  throughout  the  entire  civdl-  next  year. 

ized  world."  _ _ _ _ 

The  speaker  cited  figures  indlcat-  |7„__  »  1  E* 

itig  this  large  growth.  The  National  EJfpeCl  ^11  warnings 
<  ity  Bank  of  New  Y'ork.  headed  his  American  Tel  &  Tel 

list  with  67,000  stockbolder.s,  an  In-  _ *  * 

crease  of  5,000  since  the  fir.st  of  the  vew  Vnrt- 
year,  while  Chase  National  whVh 


mnna indicating  that  the  :  pf  many  strands  of  aluminum  I  free  of  bank  indebtedness. 


I  wound  over  a  few  strands  of  steel.  The  securities,  which  are  converti- 
i  ouTioo.K  tor  tne  motor  industry  was  qj,  (jjp  Ftfteen-Mlle  Falls-Tewks-  hie  at  any  time  into  common  stock  was  $3  037.574  after  above  charges. I  this  year  the  company  reported  net!  shows  that  218,082  visitors  came  to 

I  improving  and  that  lv>fter  earnings  ;  and  the  Paugan-Toronto  at  ten  shares  for  each  $1,000  princi-  equal  to  5t  rents  a  share  on  com-  profit  after  all  charges  of  $3,251,708,  the  province  during  that  period,  an 

I  were  in  prospect  for  1931.  It  wasijja^  paej,  po^-pr  eonductor  consists  pal  amount,  are  priced  at  96  and  ac-  mon  comparing  with  $3,886,980,  or  j  equivalent  after  dividend  require- 1  increase  over  last  year  of  26,357. 


vious  year. 

.Net  profit  for  September  quarter 


suits. 

For  the  six  month.s  ended  June  I 


September  30fh.  Issued  by  Hon. 
Percy  Black,  Minister  of  Highways, 


with  $3,886,980,  or  equivalent  after  dividend 


increase  over  last  year  of  26,357. 


Expect  $11  Earnings 

American  Tel.  &  Tel. 

New  York.  —  Present  indications 
are  that  American  Telephone  and 


'  Telegraph  Company  will 


as  the  world’s  largest  hanking  In- 1  n 

stitution  when  it  absorbed  the  Equi- ,  increased  capl- 

:  table  Trust  Co.,  and  the  Interstate  | Per 
I  Trust  Co.  has  approximately  60.000  I  V  fif 

.shareholders.  The  Guaranty  Trust  I  3  ™ont^ 

Co.,  the  world’s  largest  trust  com-  ®  nn  14,184,389  average 


,  pany.  which  has  refrained  from  fol 


outstanding 


I  lowing  the  popular  trend  of  stock  j  $12.33  on  average  shares  for 

I  split-ups  and  still  retains  Its  $100  par  |  '  . 


stock,  now  has  21.345  stockholders, 
•  a  gain  of  36r^  within  the  year. 

The  Irving  Trust  Co.,  said  Mr. 
T,eonard,  enjoys  unusually  large  dls- 


!  The  report  of  American  Telephone 
I  A'  Telegraph  Company  for  the  third 
I  quarter  this  year  pot  only  showed  a 
i  record  net  Income  for  anv  corres- 


tribution  of  its  stock,  the  count  on  1  ponding  period  in  the  history  of  the 
September  20th  showing  a  total  of :  companj*,  but  also  enabled  the  com- 
,  55.000  stockholders  compared  with  I  putiy  to  show  record  totals  for  the 


38.900  a  year  ago. 

T.arge  Increases. 


nine-month  period.  At  the  same 
time  the  totals  did  not  show  what 


When  Bankers  Trust  Co.,  checked  company  regards  as  a  normal 
its  records  for  dividend  purposes,  it !  increase  In  Income,  although  busl- 
■  found  th.at  the  number  of  its  stock-  ]  ness  of  the  Boll  system  for  the  first 
I  hoWern  had  grown  from  12,500  a  year  '  nine  months  of  the  year  was  3  p?r 
ago  to  15.414  September  12.  the  !  c’cnt.  greater  than  the  corresponding 
dividend  date.  Wltb  absorption  of  I  period  a  year  ago. 

'  < Chemical  National  Associates  the  1  income  for  the  quarter  aggre- 

Ghemlcal  Bank  *  Trust  Co.,  will  fated  $41,728,949  against  $41,231,992 
.  show  around  12.000  stockholders  j  in  the  preceding  quarter,  and  $40.- 
compared  with  a  little  over  5.000  a  |  868,268  in  the  corresponding  1929 
year  ago.  (3!hatham  Phenlx  National  1  quarter.  For  nine  months  net  1n- 
B.ank  &  Trust  <3o.,  now  has  over  j  come  was  $123,400,796  against  $120,- 
5.000  stockholders,  almost  double  the  970.306  last  year,  and  $104,517,387 
number  of  a  year  ago.  for  1928. 

The  Manhattan  Co.,  mailed  dividend  - - - 

checks  to  16,008  stockhoMera  on  Oc-|,am  1  ^  . 

tober  1.  The  Marine  Midland  Corp..  j  '-'Orp.  INCl 

a  holding  company  which  has  16  :  Down  To  4  Cents  A  Share 

hanks  In  New  York  State  has  a  total  1  _  1 

of  20.000  stockholders  and  350,000  Cleveland.-  Alleghany  Corp.  re- 

f  deposltora.  ,1  j  **  *$  porta  for  fiuartcr  ended  September 

Mr.  Tjeonard  also  called  attention  i  oa  -iaqa  f  «inaiAi-?  ^  * 

to  the  fart  that  most  of  the  hanks  '  "'L 

have  employee  stock  purchase  plau.s  I  ^  ,,  oul'a  cut, 

through  which  employees  are  per-  f®’'  ^.''-idend  require- 

itted  to  become  .stockholders.  The  h^®^‘®  ^rics  A  preferred,  j 


larger  banks  have  thousands  of  em¬ 
ployees,  the  majority  of  which  are 
stockholders.  National  rity  for  ex- 


to  4  cents  a.  share  on  4,152,547  no  1 
par  shares  of  common  stock,  com¬ 
paring  with  $1.4.57,585  or  18  cents  a 


ample,  has  18.009  employees  while  I  un  4,133,523  commoji  shares  in 


tihase  has  more  than  10,009. 

’The  I  hanging  Tide, 

These  figures,  Mr.  Eeonnrd  con- 


Septemher  quarter  of  1929. 

Net  income  for  nine  months  ended  I 
September  30.  1930.  was  $3,368,684 


eluded  be.nr  out  his  contention  that  :  luterest.taxes,  etc.,  equal  to  19 

business  enterprise  is  really  bringing  i  a  share  on  the  common  stocks, 

about  a  condition  of  public  owner- ;  rorresponding  peri- 

ship  for  which  there  was  a  clamor  1  year  i.s  not  avaiiahic  as  com- 

a  few  years  ago  hy  those  who  would  j  Pany  was  organized  I'ebruary  15, 
have  organized  business  on  a  differ-  |  1929. 

rnt  basis  to  put  it  In.  the  'mutual  I  Tnrome  arcennt,  for  nine  months 
rlass.  !  ended  Beptemher  30.  1930,  follows: 

"The  desire  to  own  seeurltles  '  Dividends  and  intere.st  received  $6.- 
wh,leh  received  sueh  great  Impetus  [  910,945;  interest  paid  $3,554,093: 
during  the  world  war  financing  days;  general  expenses  .$9((.864:  balance 
has  by  no  means  abated."  said  Mr.  !  $3,2.56,988;  profit  on  .sale  of  seriiri- 
Leonard.  "and  with  prices  at  present  |  ties  $111,696;  net  inenme  $3,968,684; 
levels  a  continued  increase  in  the  i  preferred  dividends  $2, .577, 126;  sur- 
number  of  shareholders  of  the  out.,  pins  $791, .558. 

standing  companies  and  financial  in-  - .! - — . 

stltutions  is  to  he  expected.”  I 


Maintenance  Chrysler 

Dividend  In  Doubt 


Johns-Manville  Corp. 

Earns  $1.43  On  Common 


UlVIuenCI  in  LeOUOt  >  New  York. — .Tohns-Manvllle  Corp 

- -  and  subsidiaries  report  for  quarter 

New  York.  —  With  Chrysler  Corp.  ,  ended  September  30fh.  1930.  net 

stork  having  declined  to  levels  yield-  profit  of  $1,202,867  after  deprecia- 
ing  15  and  18%  on  the  $3  a.nnual  |  tion.  depletion,  federal  taxes,  etc., 
dividend  malntenanre  of  this  rate  be-  j  equivalent  after  dividend  rcqulrc- 
eomes  an  uncertainty,  primarily  on  ]  ments  on  7%  preferred  stock,  to 
grounds  of  expediency  and  financial  $1.43  a  share  on  750,000  no  par 
policy  than  the  corporation’s  ability  shares  of  eoninion  stock.  This  eom- 
to  malnta.in  such  a  rate.  pares  with  $998. .529  or  $1.16  a  share 

Directors  meeting  with  the  next  in  prreeding  quarter  and  $2,483,300 
.30  days  to  act  on  this  dividend,  will  or  .$3.14  a  share  in  third  quarter  of 
have  to  consider:  first,  the  earnings  previous  year. 

position,  current  and  pro.spcctive;  Net  profit  for  nine  months  ended 
second  the  extent  to  which  surplus  September  30th,  amounted  to  $2,- 
niust  he  ealle/]  up  further  to  main- j  913.027  after  above  deductions,  equal 
fain  the  rate;  third,  the  ea.sh  and  fo  $3.40  a  share  on  common,  roni- 
surpliis  po.sifion  of  the  corporation,  paring  with  $5,522,396  or  $6.81  a 
and.  fourth,  advisability  of  maintain-  share  in  first  nine  months  of  1929. 

ing  such  a  high  yield  on  the  market  - - 

price  so  long  as  current  business  tin-  West  Union  Earns  $6.44 
certainty  lasts  and  the  extent  of  the  a  cu  r>  •»  i  i 

future  recoverv  is  obscure  r\  onarc  L-apital  OtOck 


RAntAmkA..  RaL.  Tork.— Wcstem  Union  Tele- 

oeptember  Dales  Irend  I  graph  <  <..  reports  for  nine  months 

Chain  Stores  Improve  ;  September  30.  1930.  estimated 

_  ^  :  net  income  of  $6,591,921  after  depre- 

New-York.  —  September  showed  ]  c'at'fn-  interest,  federal  faxes,  etc., 
the  first  improvement  in  monthly  ! i'’’  56  *'* 'J**  E024,- 
sale.s  trend  since  April  among  the  I  shares  of  capital  stock.  This 
chain  stores,  according  to  K.  a.  j  ct'f'P'ifcs  with  $11,611,995.  or  $11.34 
Iderce  &  fo.,  who  report  on  opera- 1  a  share,  in  first  nine  months  of  pre- 
tions  of  fifty  chain  store  companies  j  vious  year. 


selected  to  give  a  cros.s-section 


For  September  quarter  estimated 


bu.sines.s  operations  in  the  country  net  income  wa.s  $2,368,856  after  the 
as  to  class  of  business  and  also  as  I  above  charges,  equal  to  $2.22  a 
to  geographical  location.  The  firm  j  share,  comparing  with  $2,839  365,  or 
says  this  improvement  is  significant,  |  $2.77  a  share,  in  preceding  quarter 
first,  because  of  the  change  in  trend.  1  and  $3,989,406.  or  $.3.89  a  share,  in 
•  and,  seccmdly,  because  it  occurred]  third  quarter  of  1929. 


OPENING  THE 
TREASURE  CHEST 
OF  CANADA 


mmm 

Climate  and 
Population 


IS  CANADA’S  climate  an  insuperable 
barrier  to  the  building  up  cf  a  popula¬ 
tion  commensurate  with  its  territory  and 
limitless  resources? 

The  recent  rapid  development  of  many 
Canadian  communities  answers  this  ques¬ 
tion  in  an  emphatic  negative. 

The  white  race  flourishes  in  the  temperate 
zone,  but  in  every  part  of  the  temperate 
zone  winter  is  winter.  It  is  not  the  winter 
climate  that  hinders  expansion,  and  from 
the  International  Boundary  to  the  Arctic 
Circle,  no  country^  has  a  finer  summer 
climate  than  Canada. 

What  delayed  the  Province  of  Quebec,  for 
instance,  so  long  in  building  up  a  prosper¬ 
ous  industrial  fabric  upon  the  firm  found¬ 
ation  of  its  agricultural  communities 
was  not  climate,  but  the  fact  that  its 
resources  include  not  an  ounce  of  coal. 
Coal  for  power  is  lacking,  but  water 
power  is  here  in  abundance,  and  now  that 


science  has  made  it  possible  for  Canada  to 
utilize  water  power,  manufacturing  in¬ 
dustries  are  rapidly  multiplying  in^Quebec 
Province,  and  providing  many  new  sources 
of  prosperity  and  employment.  The  one 
thing  missing  has  been  supplied. 

In  the  industrial  development  of  the  Prov¬ 
ince  of  Quebec  The  Shawinigan  Water 
and  Power  Company  has  taken,  and  is 
taking,  a  leading  part.  The  energy  it  sup¬ 
plies  from  water  powers  that  formerly  ran 
waste  to  the  sea  is  already  the  life  blood 
of  hundreds  of  prosperous  communities. 


DO  YOU  KNOW  that  the  Quebec  Power  Company,' 
a  subsidiarj'  of  The  Shawinigan  Water  and  Power 
Company,  is  the  sole  distributor  of  electric  energy 
for  lighting  and  power  in  Quebec  and  surrounding 
industrial  district ;  that  it  operates  the’streetirail- 
way  system  of  Quebec  and  an  interurban  railroad 
from  Quebec  to  Ste.  Anne  de  Beaupr4;  and  that 
it  also  supplies  gas  service  in  the  City  of  Quebec? 


®  SHAWINIGAN 

,  WATER  AND  POWER 


COMPANY 


October  24,  1930 


McIntyre 
Lake  Shore 
Teck- Hughes 
Wright- 
Hargreaves 

The  current  issue  of  our 
"Mining  Chronicle”  deals 
exhaustively  with  the  af¬ 
fairs  of  the  above  gold  pro¬ 
ducers.  A  copy  will  be 
mailed  on  request. 

F.  J.  Crawford  S  Co. 

Mci2ibcr«i  Stnnilnrd  Stork  and 
Mining  FJzclinng^c 
Adelaide  {MCI 

11  Jordan  Street  Toronto 


Henry  J.  Stewart 

Mining  Engineer 

fiploration  and  Mining 
Programs 

(23  Insurance  Exchange  Bldg. 
MONTREAL 


WEAKER  MARKET 
TORONTO  MINING 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Illl/^Ijrn  TAMM  A *’*‘“‘*  amounted  to  $42,445  and  In-  r--  ■  . 

iniunjlll  lUnPIAulj  vestments  at  cost  $24.88?  Inven- 

HF  INnirATFn  HRP  $3^51°  Ca°p'ital‘'r8setraLunteTt^  31lTllllS  ClftCl  (Jtl  AJTIB 

Vll  HI/  vfllLi  $3,461,911,  the  principal  item  being  C7  « 

a  rn  a  n  a  «t  a  ■■■miri  mining  properties.  I-  ■  ■  '  . . ,  i  — 

AT  ABANA  MINE:iSi“JL“r,,rr™’\ifbmM.r»Lun;:  '"'uii: 


Minins  and  Oil  Briefs  Nevada  Quicksilver  Mines 

cy  a/  INCORPORATED 


A  complete  report  on  operations  I  position  lo  take  care  of  this  phase  i 


i  Increase  of  460,700  Tons  Re- 
I  ported  From  Feb.  1  lo 
j  June  1st 

I  PERIOD  OF  PROGRESS 

[  250*Ton  Mill  Now  Practically 
Completed  —  Final  Decision 
Regarding  Mine  Activities  to 
i  Be  Thrashed  Out  at  Meeting 


pH  'fn  ki97(;di  1  ill*  I ^  i  Central  Patricia  Mines  is  now  be-  of  the  situation.  However,  this  I 

nnH  vpnHnr*c  Tipt!  ^  ® ing  prepared  and  will  be  forwarded  is  all  rumor  based  on  Street  gossip  { 

ThP  P.nHr,  I  Zr  to  shareholders  in  a  few  d.i.vs.  The  with  nothing  official  having  been ! 

^44^  f  statement  will  cover  developments  issued  as  yet.  | 

'/vf,/,  "  shown  at  $o,j00,-  couple  of  months  ago.  Interest  in  the  Matachewan  Gold  I 

Th«  or.«..oi  u  u  ,,  —  f'ttd  is  still  at  a  high  pitch.  The! 

annual  meeting  has  been  call-  WnrH  frnm  StiHhnrv  tc  Ihnt  iwn  Townshin  of  Mannnrkbiirn  -whprp  i 


An  increase  of  almost  one-half  sssvisiiu  l/VUIllLiUl/ 

million  tons  in  ore  indicated  by  dla-  ^  - - - 

mond  drilling  since  February  1st  to  President  Stanley  Reports  In- 


Of,/,  "  biiuHu  .11  couple  of  months  ago.  Interest  in  the  Matachewan  Gold  I 

Th«  or.«..oi  u  u  ,,  —  f'ttd  is  still  at  a  high  pitch.  The  I 

..H  fn-  T  M'ord  froui  Sudbury  is  that  two  Township  of  Mannockburn,  where  | 

T4i>tpl*  vinTitron*!  Mount  Rojal  cock  drills  are  employed  in  carrying  the  find  was  made,  has  been  staked  j 

’  ‘  ‘  ■  on  work  on  the  W'hite  I..ake  Mines,  solid.  It  Is  learned  that  the  old  | 

~  Drifting  is  in  progress  .nt  the  125  British  Matachew.in  Gold  Mines,  in  i 

IMDDnVIt  MCMT  IM  Tunnel  operations  .are  which  many  Toronto  people  are  in- 1 

llfll  Al/ T  IjITiIjIi  1  IJal  progressing  at  a  steady  rate  and  the  terested,  is  still  in  good  shape  and! 

fracture  lias  shown  a  width  of  vonirols  some  ground  in  Bannock- 
|)f|QfM|7CC  tibout  30  inches  of  massive  chaleo-  burn.  'Iheir  main  holdings  arc  in 
lllvAlilj  DU  Jlliu UJ  ^  with  disseminated  Powell  but  it  is  expected  their  hold- 

i  copper  over  the  remainder  of  the'  'tigs  near  the  discover.v  will  now  he 
I  o  .  1  ^  drift  width.  I  Si'cn  attention.  Nothing  offirial 


IMPROVEMENT  IN 
NICKEL  BUSINESS 


by  the  American  Bureau  of  Metal 
Statistics  as  compared  with  August. 


June  1st  of  creases  For  Past  Three  Months  j  A  drop  in  lead  production  of  Am 

;7worrcarriei"ou"sLc"?LTegin-  Over  Each  Preceding  hbvThe'' Amfri'S' B^: 

nine  of  19*^9  HTG  fcntuTCs  of  the  «in”  — oj'  the  Americnn  I3urc3.u^  or  .Aletn 

nual  repor't';fAb.ana  Mines  Limited,  Vo'k.  -  International  NMckel.  j  effect  that  recent  revelopments  ati 

for  the  yeflr  cDde<i  December  31st,  during  the  past  three  months,  has  j  ^  orviinct  a'jp  in  the  i'onlaurum  ^line  hive  been  verv 

irincl,Ted!VSer  wirh\l"eo^^^^  '  ^^L"nfoftpfeUe;':t^73^^^^^^^  whera'snh.^m^ 

resum.^  of  the  company  s  present  from  present  ndau  |  realized.  The  mine"  i.,  said  to  be! 


drift  width.  given  attention.  Nothing  offirial 

_ _  has  been  issued  but  it  is  understood 

A  drop  in  lead  production  of  Am-  developments  warrant,  work 

erica  during  .September  is  reported  started. 


Word  from  Porcupine  is  to  the  | 


position  by  president  ‘f.  A.  Kent,  tions  he  said. ’the  month  will  p, .oh'- !  a  slight  increase  oyer  August,  when  a  ound"$50Mn  per  m’on.h" 

The  repori  is  a  voluminous  affair.  aWy  equal  that  of  May.  during  which  j  ‘hey  were  <3,832  tons.  working  solely  on  ore  from  deTehlm 


printed  in  both  English  and  FYench.  the  sharp  decline  in  demand  set  in. 
After  drawing  attention  to  the  fart  Increase  in  demand  for  nickel  is 


From  Sudbury  conics  word  th.\t  lu  further 

ound  75.000  tons  of  ore  have  been  ^  September  a 


developed  ore  reserves  remain  the  =»'am.p  was  rctiecicd  m  demand  as  it  niomn  since  rvuiua..  ..... 
same  as  of  February  1st.  1930.  Mr.  :?as  in  denmnd  for  other  motal.s.  process  of  mining  «"^elt  ns  ref  in¬ 
clement  has  added  460.700  tons  in-  ^  pick-up  in  demand,  therefore,  is  mg  and  s^pllmg  of  the  nickel  has 


The  new  Matachewan  gold  find  is 
e  subject  of  all  conversation  at  ^ 


ceptions — Mining  Corp.  and 
>  Noranda  Improve 


,  Clement  has  added  460  700  tons  in-  pick-up  in  demand,  therefore,  is  ing  and  selling  of  the  nickel  has  kjj  subiert  of  nil 

Declines  General  With  Few  Ex-  dicated  by  diamond  drilling  and  that  'showing  an  expansion  in  now  rounded  present  and  it  now  becomes  known 

your  ore  reserve,  including  the  indi-  ''  h-cb  use  nickel  extensivel.v.  u®*  '7®  that  many  of  the  larger 

rated  ore.  now  amounts  to  937.900  ,  '  ■  ‘  1'*'  ®'u  ‘'I*''*  that  scxeral  now  taking  p  .  .  .  ..  ,  panies  have  staked  in  th( 

tons.  The.se  added  reserves  are  president 


your  ore  reserve,  including  the  indi¬ 
cated  ore.  now  amounts  to  937.900 


Toronto  Bnrmu  The  Flnanrlal  Timet 

Toronto. — The  market  was  consid- 
erably  weaker  on  the  Standard  jcg_ 
.stock  and  Mining  Exchange  during 


'Mir.iur,  T.' „  1, , „ o c o  .toil,.  „ , r.o f f  ^as  also  shown  an  increase.  Refining,  shipping,  depreciation  ai 

:hrja.st  teek  anVdecl'n^^  w^^  is  pra^llia^y  coSeted  Ld"youV  stS^'rr^VUJa^sWrS 

most  general  Ihroughout  the  list  propert.v^  could  be  quickly  brought  now  being  kept  fairly  level  wHh  con-  An  Interesting  development  inti 
1  here  were  a  few  exceptions,  of  into  production.  c„rr,r.»<r^r,  ..u  /  i,  _w. 

course,  the  principal  of  which  were  "In  December,  1929.  G.  Okc  un-  Tn^rornrH  in  tho  n.onor,i  K„cir,»c=  ..  _ _ _ 


now  taking  place.  It  is  said  tli.at  "  IV.. 

costs  of  mining  and  smelting  are  ‘  staked  in  the  area.  C.  D. 

under  $6  per  ton  and  as  the  ore  runs  '  ‘  ■  cA  pine,  president  of  the  Do-, 
around  $18  to  the  ton.  the  margin  •  1-^xplorcrs,  told  The  Finan- ^ 

of  profit  on  producing  is  about  $12  ^  “  I some  claims  were  ; 
for  each  ton  of  crude  ore  handled. !  ®’^Ked  for  the  conip.nny  around  thej 
Refining,  shipping,  depreciation  and  I  ^  "■o"ld  mean  the  Do-  i 


There  were  a  few  exceptions,  of 
course,  the  principal  of  which  were 


now  being  kept  fairly  level  with  con-  An  Interesting  development  In  the 
sumption.  Alberta  oil  situation  is  contained  in 

In  regard  to  the  general  business  a  despatch  from  Calgary  which  says 


other  charges,  however,  arc  extra.  nunion  Kxplorers  were  one  of  thei 

-  first  in  the  area  as  the  discovery; 

An  Interesting  development  In  the  made  only  two  weeks  ago.  | 

Alberta  oil  situation  is  contained  in  Three  of  Dominion  Explorer's  men  j 


are  active  in  the  area.  Prospectors 


Mining  Corporation  and  Noranda  derwrote  500  000  shares  of  the  trea-  situation,  ho  stated  that  he  believes  ‘that^hc  Imperial  Oil  Limited  and  Airways  Limited,  another  active  fly- 

I  he  ormer  stock  was  in  demand  sury  s  ock  of  your  company  and  in  business  was  better  and  that  most  the  Texas  Oil  Company  h.avc  finally  Ing  organization,  is  represented  with 

and  it  rose  from  6^  to  !)•>  cents,  for  June.  1930,  owing  to  the  general  fi  jjjjpg  showing  an  increase-  come  to  an  agreement  bv  which  Pete  Graham,  one  of  the  organizers 

a  gain  of  30  points.  It  wa.s  announced  nancial  conditions,  he  defaulted  m -  iointlv  drill  a  test'  well  on  of  the  company,  reported  to  have 

during  the  period  that  the  new  find  his  payments,  making  it  necessary  n  MAO  sJrucn.re  eas?  of  fhe  nUd  R^seJ-^e  Pone  in.  C.  H.  kickaby.  Government 

in  the  Matachewan  dhstnet.  which  is  for  the  company  to  arrange  further  M^IMTYDi;  MnC  Southern  Alberta.  J.  H.  McLeod,  geologist,  has  been  .sent  to  the  area 

0  ITIUJ.  production  manager  of  Imperial  to  prepare  an  official  geological  re- 

^  h"  "if  or'  ^  ?v  PDACC  0/*P  iOOiO't-  states  that  the  agreement  is  on  Port.  The  find  was  made  by  Bert 

nnrin^  .1  f  $40.00()  was  due  on  your  propertj  I  UflWV  XfiK  ill  the  basis  of  an  equal  share  of  pro-  Ashley,  well  known  mining  engln- 

l  unng  the  week  a  director  stated  o  the  original  vendors  thereof  and  UlWkJJ  encountered.  Both  ecr. 

that  the  pre.senl  dividend  probably  the  money  to  make  this  payment  _ 

would  not  be  interfered  with  if  cop-  had  to  be  obtained  at  once.  1’.  M.  Cisoocn 

per  held  at  10  cents  per  pound.  Tt  Connell  and  J.  II.  C.  AVaite,  two  Ot  ^S!I,»bO 

was  stated  further  that  the  com-  large  shareholders  of  the  company,  *‘®lf  Penod  Ended  Sep- 
pany  had  intersected  good  copper  agreed  to  advance  the  above  sum  tember  30th 

ore  at  the  1.-500  foot  level,  or  150  for  this  purpose;  however,  an  ex-  _ 

(ret  deeper  than  any  yet  encounter-  tension  of  time  was  obtained,  and  Toronta  Barr«»  The  Flnancim  Times 


Indicates  Increase  of  $189,960 
For  Period  Ended  Sep¬ 
tember  30th 


come  to  an  agreement  by  which  lete  Graham,  one  of  the  organizers  ;  I 
they  will  jointly  drill  ,a  test  well  on  company,  reported  to  haveii 

structure  east  of  the  Blood  Reserve,  gone  in.  C.  H.  Rickaby,  Government! 
Southern  Alberta.  J.  H.  McLeod,  g€Ologist.  has  been  -sent  to  the  area  : 
production  manager  of  Imperial  *o  prepare  an  official  geological  re- 1 
Oil,  states  that  the  agreement  is  on  Port.  The  find  was  made  by  Bert  | 
the  basis  of  an  equal  share  of  pro-  Ashley,  well  known  mining  cngln- 
diiction  as  is  encountered.  Both  ccr. 

companies  have  extensive  interests  - 

in  the  area  which  lies, west  of  Leth-  International  Nickel  Company's 
bridge  and  a  test  will  benefit  both,  statement  of  earnings  for  the  third 
Building  of  the  ramp  .nnd  derrick  quarter  of  the  year  is  expected  to 
will  proceed  immediately  and  the  he  released  around  November  12th, 
well  will  he  drilled  with  standard  following  its  perusal  by  directors 


ed  in  the  mine.  later  your  directors  arranged  with  I  Toronto.— Gross  Income  of  Mcln- _ _  'lOth  Tt  is"  r'epo'rlVd"th’at'dlv^^^^ 

Acme  was  .Tcfive  throughout,  hut  Mining  Corporation  of  Canada  to  tyre  Porcupine  Mines  Limited,  for  .  .  ,,  ,  .,  ,  .notion  will  also  ho  ot  ihi« 

Closed  imch<nnged  at  39.  Other  oils,  pay  the  vendors  the  amount  due  and  the  six  months  ended  September  30th  ^  nieeting  Desnite  the  recent  rediic 

including  D.Hhnusle.  Ea.st  Crest  and  assume  the  vendor's  position  and  last  amounted  to  $2,365,433,  as  r.im-  "^®  An.er  can  .Me  als  <  onip.iny  have  "  a,  poT, 

Home,  sold  off  .slightly.  Chemical  defer  the  date  of  payment  for  one  pared  with  $2,175,172  in  the  .same  7'"'  "'®  '""■'‘d'an  Selec-  ,"1- Lc  i?f  of 

Ko.search  broke  to  ,3.75.  year.  In  order  to  continue  opera- j  period  l.nst  year,  an  increase  in  ! ‘"’7/ (an  organization  re-  "en  t^^^ 

n  ith  only  a  few  minor  exceptions,  tions  It  was  necessary  to  borrow  favor  of  the  current  period  of  t'^nlly  foimed  as  holding  comp.anj  visible '  curtail 

Hie  balance  of  the  mining  list  sold  further  sums  of  money.  $189,960.  according  lo  the  offi-  ment  of  "work  In  the"  mining  and 

lower  Principal  lo.s.se.s  were  In-  "It  is  now  necessary  to  take  steps  ci.il  half- -yearly  statement.  Costs.  ?  .dOO.OOO  oa.sh  and  .l.s^.t  ni^  ^'I'Tonn  Sting  division  F^r  some  months 

f  lined  by  laiko  .‘^hore,  Falconbridgo,  lo  obtain  title  to  the  properly,  pay  including  development,  were  slight-  of  Aiiiriu.in  3K),0  0  p„,jrp  ontmit  of  matte  from  both 

.Mrniyre  Teck  Hugbe.s  and  Inter-  outstanding  debts,  provide  funds  for  ly  higher  at  $1,270,264,  as  against  $1.-  Kiigl'-sh  ordinar.v  . shares  of  Roan  An-  Clif  ,S  CoSon^ 

nadonal  Nickel.  I,ako  Shore  dropped  completing  and  operating  the  mill.  176  100,  but  operating  profit  wa.s  up  iolope  (  opper  Mines,  Ltd.,  and  L-  ..  .  .  cnihnrne  'whprr 

1_.U  to  21.75  and  .Nickel  lost  1.00  to  Voiir  directors  have  .been  consider-  $95,805  at  $1,005,168.  bYom  thi.s  was  '’*^0,000  ordinary  sliaros  of  IhcRIin-  ‘  „  a 

L.iiO.  The  latter  slock  sold  even  los  plans  to  this  end  and  same  will  deducted  provision  for  taxes  of  $68,-  Selection  I  rust.  IJd.  T^he  ‘  -  .. 


Toronto. — Gross  Income  of  Mcln- 


lools.  at  their  regular  meeting,  November 

- -  10th.  Tt  is  reported  that  dividend 

A  despatch  from  New  A'ork  states  ■'"'•'on  will  also  be  discussed  at  this 
the  American  .Metals  Conip.iny  have  f'fPHng.  Despite  the  recent  rediic- 


piircliased  from  Hie  Canadian  Selec¬ 
tion  Co..  Ltd.,  (an  organization  re- 


tion  in  operations  at  Port  Colborne. 
which  involved  the  )aying-off  of 


I  centl.v  formed  as  Iiolding  company  "0"'^  300  men  at  the  refinery,  so  far  | 
for  llhode.sian  Selection  Trust),  for  there  has  .lieen  no  visible  curtail- 1 
$1,000,000  cash  and  350.000  common  u'f'nt  of  work  In  the  mining  and] 
shares  of  American  Metals  800,000  smelting  division.  For  .some  months  | 
Engli.sh  ordinar.v  .shares  of  Roan  An-  entire  oijtput  of  matte  from  both  i 


q-fie  after  separation  took  place,  a  eer- 


,  ,  . . .  soiii  even  ‘“fe  imou.t  i.h.t  run  uu..  r  r...  iipciiu-it'u  provision  lor  laxes  or  .T>t)fs,-  . .  . .  .  .■  ,,  ,  .  nmnortinn  uf  iSo  tiIpItpI 

ower  hut  recovered  somewhat  fol-  be  placed  before  you  for  discussion  802.  leaving  net  earnings,  before  de-  350.000  shares  of  American  Meals  in-  “pj"  P7’P;’”  Wnie,  in  Ihe! 

lowing  I  resident  Stanley's  statement  at  Hie  annual  meeting.  preciation.  of  $1,026,276.  This  com-  volved  In  the  purchase  are  from  the  ^  ,  j  ^  7  ,  1  "  * 

o  the  o.feet  that  business  during  “We  de.sire  to  call  .vour  attention  pares  with  $939,542  in  the  first  six  company  s  Ireasury  and  will  not  be  {  ,  "  /poinpr  ‘re  urne^’ to  Conner 
Hie  past  three  months  wa.s  better,  to  the  present  low  prices  of  copper  months  of  last  year,  an  increase  this  entitled  to  dividends  until  after  De-  Penning  at  The  Ontarbfur 

showing  an  improvement  over  each  and  zinc,  which  have  completely  year  of  $86,733.  cember  31.  1932.  I  he  deal  is  im-  ^  .‘J®®  Dntario  He 

of  the  preceding  nmnth.s.  changed  the  entire  situation  from  a  '  Gross  income  showed  a  gain  dur-  portant  inasmuch  as  if  marks  Amer-  '  ning  ompany  s  plan  . _ 

-  -  -  production  .standpoint.  Your  direc-  ing  the  second  quarter  of  the  fiscal  man  participation  in  the  Rhodpian 

DADDV  UAirilTArn  “'■®  ‘^at  these  low  year  over  the  first  three  months,  he-  eo.pper  country-,  hitherto  almost  ex-  |  Ar%pr  IMAnriOP 

DnAlll-nillJJIllir  n  prices  are  only  temporary  and  that  ing  $1,216,567.  as  against  $1,148,866.  elusively  British.  LflAljC  llll/A£njC 

aavuviiIlUlill  conditions  in  the  metal  market  will  Following  is  the  official  statement,  - - 

9-MONTH  RFPORT  time.’’  "  '  PI,  Moi..  Six  Mos.  Mining  Compifny.  held*  in  Toronto.  SILVER  OUTPUT 


DADDV  IIAT  f  llTAnn  “®®  eonfldent  that  these  low 

nAnAl-HIII  I  llllKrH  prices  are  only  temporary  and  that 

I/nilll  I  IIVLiLiIIIULA  conditions  in  the  metal  market  will 

9-MONTH  RFPORT  ‘ 

iiavilAlI  llLlI  The  principal  features  of  general  So 

- - -  manager  II.  E.  Clement's  report,  cov-  Inrnm- 

Indicates  That  1930  Will  Be  ei'lns  the  period  from  January  1.  cost.«..  including  dc- 

thc  Best  Yeai*  nn  ^^29.  to  January  1.  1930,  were  cm-  vclopmcnt . 

U  ,  "  bodied  In  the  interim  report  isued 

Kecord  by  t^e  company  last  March.  How-  rrovi.«lon  for 

• - -  ever,  Mr.  Clement  includes  a  sup-  taxe.s . 

Toronto  Burenn  The  i-'inaneioi  TImea  plementary  report  dealing  with  work 
Toronto  -  An  official  report  on  op-  from  February  1  to  June,  1930. 


tors  are  contiaent.  tnat  tnese  low  year  over  the  first  three  months  he-  copper  eoiintiy. 
prices  are  only  temporary  and  that  ing,  $1,216,567.  as  against  $1,148,866.  elusively  British 
renditions  in  the  metal  market  will  p'ollowing  is  the  official  statement,  “ 

improve  in  a  comparatively  .short  ^  comparisons;  At  a  meeting  c 


At  a  meeting  of  the  McLeod  River 
Pix  Mo*.  Six  Ato-j.  jiiulng  Company,  held  in  Toronto. 
.Sop.  30 '30  Sep.  .30 '29  I  jbe  securing  of  additional 


$  $ 
2,365,433  2.17.5,472 


I  Sefa^ion\■e^^d\s?u"ssTT^e’^lJa^^  Canada’s  SepUmber  production 


taxoij .  6R.892  .5(1,820 

Net,  before  depreo.  1.026,276  939.542 

Comparisons  of  the  first  and  sec- 


'■370.264  1,176.109  j,f  directors  was  increased  from  5 
1  oso  168  999  363  and  among  those  elected  were 

Hon.  N.  A.  Belcoiirt,  Senator  Na- 
68.892  .59,820  thaniel  Curry,  E.  R.  Reid  and  C.  O. 

1.026.2,6  9^39.542  Cameron.  The  company  is  a  placer 


Up  Over  a  Million  Ounces  at 
3,486,000 

Toronto  Buryon  The  Financial  TImea 

Toronto.  —  Canadian  output  of 


erations  of  Barry-Hol linger  Gold  During  this  period  development  was  ond  quarters  are  afforded  in  the  fol-  rights  to  many  miles  of 
Alines,  Limited,  for  the  nine  months  completed  on  the  425  foot  level  by  lowing  tabic  :  River,  northwestern 


- -  .  \  11*  1  I  luiuiiiu.  —  V  aiiituiau  uuiuni  tii 

mining  enterprise,  coutrolling  m'n-Liiypr  in  September  was  3,486.000 


ended  Sepfember  30,  is  now  going  finishing  one  crosscut  cast  and  one 
forward  to  shareholders.  The  re-  crosscutt  west  of  the  main  rrosscut. 


.uiornea  in  me  loi-  rights  to  many  miles  of  the  Mc- 
{  I  Leod  River,  northwestern  Alberta. 

I't  Quar.  2nd  Qiiar.  Investigation  by  drills  is  said  to 
Jii.  30. '30  .Sep.  sn.’sn  have  showed  attractive  values  over 


mg  rignts  to  many  nines  me  .ue-  ounce.,,  against  2,688,000  ounces  in 
Leod  River,  northwestern  Alberta,  und  2,437,000  ounces  in  Sep- 

Investigation  by  drills  is  said  to  1920. 


lorward  to  shareholders.  The  re-  crosscutt  west  of  the  main  crosscut  J»i.  :?o.  »30  Sc'p.  Jio/so  have  showed  attractive  values  over  PrrvHnetion  of  ^vilver  bv  comnanles 

rort.  according  lo  H.  c.  Crow,  pre-  On  the  r-50  foot  level,  development  tn<;oni«  1,148,866  i, 216,567  ^  gO  mile  section  and  at  one  site  in-  jn\^29  produced  87%  of  the 

sident.  shows  improvement  quar-  "'as  completed  to  the  diabase  dJ'ke  ..  636  961  tensive  drilling  proved  up  one  and  ^-orid’s  production  amounted  to  16,- 


ler  by  quarter  and  there  is  every  en  ♦be  east,  and  to  a  point  about 
re.asiin  to  anticipate  that  1930  will  LOOO  feet  west  of  the  diabase  dyke. 


be.  not  only  the  best  year  on  rec-  ♦bfs  west  work  there  was  opened  Les^^^ Provision  for 
Old  for  bullion  produced,  but  also  "P  what  Is  apparently  another  ore  i^et  earning.,  before 

for  work  accomplished,  as  morebul-  body,  the  main  portion  of  which  is  depreciation.  ..  . 

lion  has  been  shipped  In  the  first  9  nearly  100  feet  long  on  this  level,  - 

•months  of  1930  than  in  the  whole  of  ^’’♦b  mineralization  of  six  to  eight  DDAniTIAE 

1929.''  Treating  company  finances  feet  In  width,  a  portion  of  which  is  PKIIKa  ||lin 

\fr.  Crow  state..:  "As  there  remain  minablc  copper  with  a  low  zinc  con-  • 

nearly  700,000  shares  in  (he  treas-  ‘e"!-  f*  expected  this  may  de-  AIDCFI  AT 

iiry.  ample  funds  should  be  avail-  velop  into  a  valuable  ore  body  at  AlAliD  ill 

i  Iilc  to  carry  on  the  proposed  ex-  gi'eater  depth. 

(ensive  development  eampaign  and  reserves  at  the  property  at  .  ■— 


PRORATION  VIEWS 
AIRED  AT  HEARING 


ene-half  million  yards  of  favorable  513,000  fine  ounces  in  July,  the  latest 
j,.,b05  deposit.  The  company  owns  its  uionth  for  which  figures  aro  avail- 
37  364  own  dredging  equipment  but  their  ^ble.  This  compared  with  18,607,000 
financial  arrangements  fell  through  ounces  in  June  and  21,657.000  ounces 
542,241  before  this  was  taken  in  to  the  pro-  July,  1929. 

perty.  United  States  silver  production  in 


(ensive  development  cainpaign  and  reserves  at  the  property  *'♦  _  .  »»/  n  government  and,  rallroa 

rivead.v  sufficient  funds  are  promis-  Juii®  1.  1930,  are  estimated  at  93i.-  EnginC6ii‘  El&ims  IWdny  Wells  other  investments  are  f 
fd  to  commence  sinking  to  greater  made  up  of  477,200  tons  of  Would  Yield  60  p.c.  of  Capa-  809.398  while  the  valu' 

(lepth.  Preparations  for  sinking  are  developed  and  partly  developed  ore  ritv  in  Dav«  if  Onenerl  band  and  in  process  1 
already  underway  and  workinc-  lev-  and  460.700  tons  of  ore  indicated  by  ciiy  in  ou  i-^ays  ir  v/penea  bullion  re; 


already  underway  and  working  lev-  and  4b0.i00  tons  ot  ore  indicated  by 
cIs  win  1)0  established  down  to  (be  ' drilling  to  1,125  feet.  The 


before  this  was  taken  in  10  ine  pro-  July,  1929. 

perty.  United  States  silver  production  in 

- -  September  was  3,717,000  ounces 

Accompanying  Nlpissing  Mine  di-  against  3,835,000  ounces  in  August 
vidend  cheques  is  a  brief  financial  and  4,634,000  ounces  in  September, 
statement  as  of  Septemiber  30th  of  1929. 

the  operating  company,  (he  Nipis-  Mexican  silver  production  in  July, 
sing  .Mining  Company.  Cash  in  bank,  the  latest  month  for  which  figures 
government  and,  railroad  bonds  and  are  available,  was  7,905,000  ounces 
other  investments  are  shown  at  $2,-  against  10,276,000  ounces  in  June  and 
809  398  while  the  value  of  ore  on  11.943.000  ounces  in  July.  1929.  Sep- 


rJtv  I'n  •?n  Dav«  if  Onenerl  band  and  in  process  at  mine  and  tember  silver  production  in  Peru  wa.s 
City  m  ou  I^ays  it  Gipenea  bullion  ready  for  ship-  1,495.000  ounces  against  1,550.000 

- -  ment  is  taken  in  at  $250,035.  This  ounces  In  August  and  1,650,000  oim- 

Oklahoma  City.  —  Under  existing  n,akes  a  total  of  S3  059  433.  This  ce.s  in  September,  1929. 

editions,  production  of  the  average  compares  -nith  $3,122,217  at  June  1.  Stock.s  of  silver  in  the  United 


Full  and  latest  information 
on  request 


Commonwealth  Securities 


Itivc5tmcMt  Bankers 


Bank  of  Toronto  Bldg. 


Montreal 


MArquette  4275 


WEST  DOME  METALS 


OF  NOV.'V  SCOTIA 


10  St.  James  St.  West 

FIRST 

HAND 

MINE 

NEWS 


MONTREAL,  P.  Q. 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  year* 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Alining  Circulation  in  Canad<2 


Public 

Announcement 


In  no  single  Instance  has  any  Oil  Royalty  com¬ 
pany  sponsored  by  Mid-Continent  Bond  Corpora¬ 
tion  Limited  failed  to  pay  its  regular  annual  divi¬ 
dend  of  122^.  In  no  instance  has  this  dividend 
rate  been  reduced. 

This  unbroken  record  of  continuous  dividends 
stands  as  a  tribute  to  the  soundness  of  companies 
endorsed  by  this  House. 

This  Is  particularly  true  in  the  light  of  stressful 
business  conditions  wliicli  have  resulted  in  the 
deferring  or  reduction  of  dividends  by  numerous 
jirominent  Canadian  and  United  States  companies, 
the  issues  of  many  of  which  had  previously  rank¬ 
ed  as  "gilt  edge"  investments. 

R0Y.4LTY  ( OMPAXY 

DOMINION  ROYALTY  CORPORATION  LIMITED 
has  been  organized  along  safe,  conservative  and 
sound  business  lines,  which  will  give  assurance  of 
success  for  this  new  enterprise. 

Every  provision  of  safety  has  been  Incorporated 
into  this  New  Organization  and  with  the  ■wide  di¬ 
versity  of  the  Company's  holdings,  the  interests 
of  the  stock  and  bondholders,  both  as  to  income 
and  assets,  arc  amply  safeguarded. 

DOMINION  ROYALTY  CORPORATION  owns  up¬ 
wards  of  fifty  valuable  Oil  Royalty  Interests,  and 
income  is  being  drawn  from  the  largest  Oil  Fields 
in  the  United  States. 

OFFERING 

We  are  offering  for  Public  Subscription  the  1st 
Mortgage  Redeemable  Gold  Ronds  and  Class  ‘‘.A” 
Shares  of  Dominion  Royalty  Coriwtration  I.imYed 
in  Units  at  a  price  to  give  a  very  attractive  yield. 

For  further  piirtlenlnra  and  n  dearrlptlre  I'lreulnr, 
write  or  phone 

Adelaide  9177-8-9 


Mid- Continent  Bond 

(,'orporntiun,  Liniitctl 

331  Bay  St.,  Toronto  2,  Canada 


L'.ono  foot  horizon  with  all  sneed  eoPP®''  e'®  developed  (190,100  tons)  Oklahoma  City.  —  ♦  "eer  existing  makes  a  total  of  $3.059  433.  This 

With  the  opening  up  of  these  lower  '’"“s  ''^■^5%  copper.  .04  oz.  gold.  4.80  condit  ons.  production  of  the  average  compares  with  $3,122,217  at  June  1. 

levels  (he  whole  aspect  niav  mate-  ‘‘ "T"!  11130.  and  with  $3,241,320  at  March 

Hallv  improve  both  in  tonnage  and  '^be  copper  ore  indicated  by  drilling  total  300  barrels  daily  at  the  end  of  ,4  j,  Giat  the  cash 

"rade  of  ore.”  '  (209,400  tons)  runs  4.75%  copper,  a  period  of  40  weeks  fiom  Jiil>  position  has  been  slowly  dwindling 

**  "Ore  reserves  above  Hie  le^S  foot  silver  and  5.9%  1930  M.  P.  Haseman,  research  and  ^„e  principally  to  the  fall- 

level  can  he  ronservativep-  estimat  '^•’®  ®''®  f'evelepe*!  <375.-  development  engineer,  said  at  the  profits  caused  by  the  low 

cd  Z  18  000  tons''  according  to  ^  ‘’“PP®'''  P'-®'-s'®p,  bearing  before  ho  (or-  „owever.  the  trea- 

development  report  of  siiDtM'iiUend  silver  and  poiation  (  oninii.sMon.  Ho  ha.sed  his  ,1,,  contains  siifiicient.  liquid 

rn  J  n  erHou^m^^  ''Thesrreservi  ‘be  zinc  ore  indicated  by  drilling  opinion  on  graphs  showing  trends.  ■  .  dividends  at  the  pres- 

w  1  brmaVer  air'added  to^^  <251.300  tons)  has  a  value  of  19.1%  Mr.  Ha.se.Tia.n  wa.s  formerly  head  o  ,  ^  c-ppis  per  share  per 

will  DC  maieriaiiy  aimed  to  when  „  -iivor  no  „u1h  ana  the  research  department  of  the  old  1  ooa  nna  ^inmc  isoupa 


•  ship-  1,495,000  ounces  against  1,550,000  ditional  5,00  hbl.  steel  storage  tanks  !  and  has  extended  its  activities  to 
.  This  ounces  In  August  and  1,650,000  oiin-  )iave  lieen  purchased  and  arc  now  encompass  the  area  around  Blind 
This  ce.s  in  September,  1929.  ^  being  installed  on  the  jiroperty,  giv-  River. 

I',"®  I’  Z  Ibem  a  storage  capacity  of  ap  Under  Mr.  Offer's  direction  a  large 

March  States  at  the  end  of  Septemb^er  w'ere  proximately  35,000  Itarrels.  It  i.s  ex-  holding  was  obtained  in  the  Blind 
?  cash  813,(100  ounces  against  67i  ,000  ounces  pe,-4p,4  ii,at  oio  last  cementing  off  River  area  at  a  lime  when  there  was 


ing  off  in  profits  caused  by  the  low  Hanada  on  October  1  were  341,000 
price  of  silver.  However,  the  Irea-  ounces  against  410,000  ounces  on 
siiry  still  contains  siifiicient  liquid  September  1  and  312,000  ounces  on 
assets  to  pay  dividends  at  the  pres-  Aiigiust  1. 


on  September  ♦''"‘I  4a.  .(>01  ounces  j,p„„pd  Hie  6,000-fl.  horizon  will  be  ;  little  develoimient  activity  there,  and 
on  August  1.  .  locks  or  •‘^'ive''  in  commenced  next  week  prior  to  the  results  in  exploration  of  the  claims 
(.anada  on  October  1  were  ,l41,00i  cpjry  into  the  iiroducing  sands.  I’ro- 1  acquired  at  that  time  were  sufficient- 


r.  iiaseiTiiiJi  was  lormeriy  iieaa  01  o,)  cents  per  share  per  Stocks  of  silver  at  Shanghai,  in 

research  department  of  the  old  jjppp,p  on  1  200,000  shares  issued  equivalent  ot  fine  ounces,  were  216.- 
land  Oil  Co.  He  expressed  the  -  dgijj  wears.  642.000  ounces  on  September  27 

'f  that  inany  wells  in  south  _ against  222,824,000  ounces  on  August 


raises  are  put  through  the  ore  "S%  Vonner  hS  “beeu^'Jound  C)il  <'®'‘  expressed  the  Zx‘t''ei"  h’^  vew” 

shoots  on  the  1,750  foot  level  to  the  pa  "t  exocriiLe  howeTer^  tha^  “'>'*<  ^®''<b  ^  ci^ht^^ears. 

level  above.  Other  sections  of  the  nTpFn^^devemned  the  Oklahoma  City  field  would  yield  60%  ^  , 

mine  can  he  expected  to  add  ore  to  unvrisfaS  Ser  than  results  of  «♦'  ‘'♦e”’  strength  in  Mining  ( 

the  above  figure  when  developed.”  ^  .'®,  ®,  higher  than  result.s  ot  ^  wide.  shares  last  week  came  < 

_ _ _ _  drilling  indicated.  Fho  balance  of  attorney  for  interests  protesting  of  the  announcement  that 

♦I'^h  o*"®  reserved  IS  made  up  of  dump  pxten.sion  of  proration  in  Oklahoma  chewaii  find  was  slaked 

M  Old  from  (he  North  is  that  an-  o  .n  .uiii  declared  at  the  hearing,  in  speaking  behalf,  with  some  18  clai 

(ilher  diseoverv  of  imnortance  has  Tiie  bulk  of  construction  and  mill  „  o. _ _  ho^>Ti  r»r.iii.ilf>fl  'Mininir  ( 


the  above  figure  when  developed.” 


Strength  in  Mining  Corporation  .'O.  an^d  192,388,0(>0  ounces  on  Januai j 
shares  last  week  oainc  as  a  result  ♦>  l.»J(l. 


other  discovery  of  importance  has  "be  bulk  of  construction  and  mill 
been  made  .'ly  Prospectors’  Airways,  erection  has  been  completed  and 


LliiiKed.  Officials  prefer  to  with 
hold  del  ails  at  present  pending  re 
celpt  of  furlher  information  them 


declared  at  the  hearing,  in  speaking  hehall,  witn  some  is  ciaims  uaving 
of  the  Supremo  Court  decision  up-  been  recorded.  Mining  Corporation  ; 
holding  the  Oklahoma  conservation  bas  been  to  the  fore  in  exploration 


Stocks  of  silver  in  India.  In  equiv- 
ent  of  fine  ounces,  were  416.316,000 
inces  on  September  22  against 
9.922,000  ounces  on  August  22  and 


electric  power  i-^  now  lu  use.  In  Corporation  Conimis-  of  late,  and  now  rumor  links  their  ‘ ' _ 

concluding.  Mi.  Clenicnt  sa>s:  An.\  4,0  able  to  stop  drilling  name  with  that  of  the  Gem  I,ake  .  Take  Care  of 

possible  doubt  as  to  the  deep-seated  ^  proration  of  Mines.  Gem  Lake  operates  a  prom-  Acme  lo  lake  l-are  or 


(iuctioii  is  expected  to  be  encounter-  ly  favorable  that  Smelters  was  at- 
ed  around  6.2’iH1  feet.  |  tracted. 

I  — -  j  j„  addition  to  the  group  acquired 

CMI4  T  TP DQ  DDTIDM  ftom  Beaver  .Mountain  Copper  Mines, 

ulTlLlLlLilVi/  UT  null  'bd.,  the  Trial  company  had  its  own 

n(\  /If  1  f  IHIp  "ten  slake  an  additional  16  claims  in 
IlKlIllr  / /.  I.Ij  AI  IVIN '  vicinity,  and  the  whole  group  of 

vIjmiTil/  ojj  plaints  comprising  one  of  the  lar- 

■ -  I  ger  prospects  in  the  region.  Mont- 

Formerly  Held  By  Beaver  Cop-  ^  gomery  township  /tlaims  now  in  the 
i  per  Mines — Drilling  to  Pro-  I  •'^Potlight  of  development  attention 
'  ,  ,  J.  “  ,  'are  along  a  great  break  xvhere  cop- 

ceed  Immediately  '  jier-staking  was  carried  out  with 

-  vigor  m:tny  years  ago.  The  region 

Coiisnlidatrd  Minins  .md  Smeltins  along  the  north  shore  of  Uake  Huron, 


per  Mines — Drilling  to  Pro¬ 
ceed  Immediately 


.selves.  This  company  made  the  character  (if  the  oie  occiirience  has  pi-eduction  of  well.s  already  drilled, 
orlriindl  fliscovery  of  the  Oponiiska  dissipated,  and  the  ininc  is  xhe  prolonged  hearing  before  11 

p.min.  whit'll  was  taken  over  bv  being  brought  to  the  point  of  pro-  pomniission  is  taken  hv  nil  men 


Vrntiires,  I.imiled,  and  on  which  duction  as  rapidl.v  as  possible.” 


was  recently  incorporated  the  Opc- 
iniska  Copper  Company  wiili  an  aii- 


The  balance  sheet  n.s  at  December  ofiort  of  jirotesting  atlorneys 


production  of  well.s  already  drilled.  ising  gold  prospect  in  the  central 
The  prolonged  hearing  before  the  Manitoba  gold  fields.  This  com- 
comuiission  is  taken  by  oil  men  to  pany  has  had  considerable  rncour- 
indioate  the  flr.st  .step  in  a  strenuous  ageinent  iu  their  development  to 


date  but  aro  finding  the  goln? 


thorized  capitalization  of 
shares. 


31st  last  shows  current  assets  of  carry  the  case  to  the  state  Supreme  licult  at  present  on  account  of  the  Acme  Well  in  the  Oklahoma  City  dlately 


Acme  to  Take  Care  of  Consolidated  Mining  and  Smelting  along  tne  itorin  shore  of  Uake  Huron, 

Anticipated  Production  i-s  reported  to  have  taken  I'J.'entb.n ‘]or  ^hi?  ittal.'S^^^ 

- - -  an  option  on  22  claims  Montgomery  dcseenee  of  activity  in  spite  of  low 

Toronto  Burrau  The  Finiinrini  Time*  township  from  Beaver  (^opper  Mines,  prices  obtaining  for  the  red  metal  is 
Toronto.— Arrangements  to  take  iJniited.  Ii  is  understcv>d  that  dla-  taken  to  indicate  the  ore  found  to  be 
care  of  anticipated  production  of  (he  mond  drilling  i.s  to  proceed  imme-  of  such  high  grade  that  unsatlsfac- 


Offer,  of  Orillia,  tory  market  conditions  would  have 


000,000  $106,630,  plus  the  subscription  of  F.  ('oiirt  and  then  to  the  United  States  general  depressed  financial  condi-  Field  arc  being  rapidl.v  conipleteil  by  heads  the  Beaver  Dlountain  company. ;  the  tulnimum  effect  on  its  produc- 


G.  Oko  &  Co.,  $500,000.  Cash  on  I  Supremo  Court. 


Corporaiion  is  in  a  officials  of  the  company.  live  ad-  which  had  its  lieginniugs  in  Rouyn  tlon. 
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FALCON  NICKEL  I 
REDUCED  OUTPUT 
THIRD  QUARTER 

Short  Operations  Due  to  Power  j 
Stoppage  Held  Respon¬ 
sible 

EXCEED  EXPECTATIONS 


According  to  the  quarterly  report  ' 
of  Falconbrldge  Nickel  MIne«  IJmi-  | 
tod  for  the  three  months  ending  | 
September  30th  the  smelter  handled  : 
22,106  tons  of  ore  from  which  was  . 
produced  1.775,537  iwunds  of  matte  ! 
containing  1.040, 6f)7  pounds  of  nick.  | 
el  and  459.787  pounds  of  copper.  i 

ThI.s  production  comparesf  with  an  ; 
output  of  1,089,715  pounds  of  nickel  | 
‘and  477,150  pounds  of  copper  in  the  . 

■  previous  quarter  ending  .tune  r.Oth.  I 
The  official  statement  say.s  that  the  | 
etonns  of  June  had  their  effect  in  ' 
power  stoppage  until  15lh  of  .Tuly  so 
that  operations  of  this  quarter  were  ! 

.short  two  weeks.  Notwithstanding  j 
this  delay,  the  tonnage  smelted  i.s 
again  In  excess  of  expectations.  The 

■  refinery  in  Norway  produced  593.62.1 

:  pound.s  of  fine  nickel  and  228,229  i 
pounds  of  fine  copper  during  the  j 
I  period,  current  sales  still  being  for  , 
account  of  Norwegian  custom  bti.si- 
ness.  Falconbrldge  nickel  had  not 
'yet  reached  the  market.  In  the  pre¬ 
vious  quarter  production  of  nickel 
from  the  Norway  refinery  was  476,- 
315  pound.s. 

During  the  quarter  the  225  ft.  lev- 
;  el  was  extended  west  57  feet,  gi\ing 
a  total  length  of  ore  on  thi.s  level  of 
730  feet.  The  350  ft.  level  wa.s  | 
opened  up  261  feet  we.«t  for  a  total  ' 
length  of  370  feet  and  266  feet  east 
for  a  total  length  of  ,378  feet  and  box- 
holding  for  producing  is  under  way. 

A  raise  from  the  350  ft.  to  the  225 
ft.  level  was  taken  up  during  the  1 


Trt>nd  of  The  Canadian  Stock  Market* 


(Incorporntpd  T'ntler  the  l,«w« 
(he  Itoniinien  of  Cunndn) 


STOCK  mviUMxn. 

is  It^rrby  given  that  th 
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I  DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES.  ETC  DIVIDEND  NOTICES.  ETC 

BANK  OF  MONTREAL  Ttl6  Roysl  Bsilk  of  Csiisds  Branlian  Traction,  Light  and 

,  N°DmMNl>ilTHV,i5“J.'';U  “'^rDoSEs’"  ^  Powcr  Company,  Limited 

the  paid  up  Capital  Stock  of  this  Inetitutton  .tv.  t  :  (Incornorn^od  Tender  the  laftWB  #1 

I  has  been  declared  for  the  current  quarter.  A  .  ^fOTICE  is  hereby  piven  that  i  j  the  liominion  of  Caiindn) 

BONUS  of  TWO  per  cent.  ba«  also  been  *;>  DIVIDEND  OF  Thkee  PER  CENT  j  - - 

declared  for  the  year  ending  31»t  OCTOBER,  i  toeing  at  the  rate  of  twelve  per  cent  '  stock  mviUMXn. 

i  1930,  both  payable  on  and  after  MONDAY,  !  P®r  annum)  upon  the  paid-up  capita  xntioe  is  h-rrbv  giv.'n  that  th 
j  the  FIRST  day  of  DECEMBER  neat  to  ‘‘tock  of  this  bank  has  been  declared  Roard  of  Directors  of  this  t'ompan 
Shareholders  of  record  at  close  of  business  on  f®’’  the  current  quarter,  also  a  bonut  Ims  deeiai  ed  a  stock  dividend  on  th 
the  3l8t  October,  1930.  |  ®f  two  per  cent  for  the  year  ending  i  va^Me'''aV^ho‘^rate^.■^one’’  fmiv^pald 

The  Annual  General  Meeting  of  the  Share-  ’  ^<>veniber  29,  ^^30,  and  that  thf  |  i,]iarr  for  i-arh  fifty  fully  paid  sharc.-^ 
!  holders  wiU  be  held  at  the  Banking  House  of  ‘  will  be  payable  at  the  bank  ano  held  h.v  shai  cholder.s  of  record  on  tl^ 

:  the  Institution  on  MONDAY,  the  FIRST  '  br^anches  on  and  after  Monday.  |  registers  .-u  >hr 
day  of  DECEMBER  next.  '  !  priivlnv  wurli  Ktork  dividend  ulH  rank 

The  Chair  to  be  taken  at  noon  i  of  record  at  the  closf  j  dividend  ni*  from  Ixt  Drromber 

inc  oftair  to  ^  taken  at  nron.  of  business  on  theSlst  day  of  October  i«30.  imt  no  dividend  ^^^u  be  p«M  Ir 

By  Urdcr  o!  the  Board.  Board  i  re^-peet  of  a  frneflonal  part  of  a  Khore. 

W.  A.  BOG.  lACKSON  DODDS,  ;  ^  tirr  converted 

General  Manager  General  Manager  !  "  ILSON,  Into  mUioIc  (h<-  in«*rr  «ui  then 

.  .  :  Gonpral  Mnnairer  !  rank  for  nil  divMrtids  pnjnble  nftr 

Montreal,  17th  October,  1930.  i  ‘  ♦I'o  dnic  of  mui-I)  ronvomion,  DefinI 

- - - -— . . .  Montreal,  Que.,  October  14.  1930  j  tive  renifieatf.s  nnd/or  frnetional  I-’I- 

'  - - - - - - - I  tifientp.s  will  he  fci  warded  io  shnre 


day  of  DECEMBER  next  to  : ‘‘tock  of  this  bank  has  been  declared  '  Roard  of  Directors  of  this  t'ompnn 
of  record  at  close  of  business  on  f®*"  the  current  quarter,  also  a  boniu  I'hs  deeiai  ed  a  .stock  dividend  on  th 
ober,  1930.  '  ®f  two  per  cent  for  the  year  ending  i  ''aV^he‘^ rat e^.. rone’’  fuRv^nah 

...  .  .  I  OQ  1QQO  ek.  .\anie.  at  the  rate  oi  one  iuii\  pan 


the  Institution  on  MONDAY,  the  FIRST 
day  of  DECEMBER  next. 

The  Chair  to  be  taken  at  noon. 

By  Order  of  the  Board, 

W.  A.  BOG.  JACKSON  DODDS,  : 

General  Manager  General  Manager  ! 

Montreal,  17th  October,  1930.  j 


DominioD  Bridge  Company  Tile  Canadian  Bank  of  Conunerse 


nivmr.Nu  .\o.  u 


DOME  CARRIES  ON 
WITH  SMALL  LOSS 


Democracy  Or  Bolshevism 


Wl  I  H  NM  Al  I  I  lISN  (Continued  from  Page  8) 

DITIiUjIj  liVDu  building  in  Korea,  developed  its  gold  |  vlsni.  “Science  "  he  say.a,  "Im.s  ilone 

-  mining  industry  and  showed  it  the  '  more  to  equip  the  enemies  of  civil- 

Nine  Months  Recoveries  $377,-  "ay  to  do.  Soon  after  he  is  busy|i;ation  than  it  has  done  for  clviliza- 
875  Onevotintr  Exnenses  PU'ting  Hie  Upper  Nile  on  '.he  map. ;  lion.” 

’  ^  ^  pioneering  its  vast  irrig.alion  pro- j  In  his  mind's  eye  he  sees  triiim- 

1  otai  $635,420  .jects,  making  the  Sudan  to  Ulossom  j  phant  Bolshevism  sweeping  over 

like  tlto  rose,  and  transforming  des-  China,  crossing  Behring  Sea  and 
Teronto  Riireun  The  v'lniincini  Time  crls  into  Cotton  plantation.^,  gardens, '  taking  possession  of  the  gold  and 
Toronto.  Dome  Mines,  I.iniited  .s  |  „riin,',e  groves.  j  other  resources  of  Absska  ami  the 

report  on  operations  lor^  Ihtt  nine  now  jiion<(  ;  i in  the  Bould- !  Yukon. 

months  ended  September  .lOth  last,  f,,.  Hym  region  and  iiMUrishing  the*  It  is  not  hard  to  vifualir.e  the 
shows  reroverics  from  ore  in  pro-  imne  that  .^nlel•ipan  ranitrilists  will  anwnfatl  anrl  r'iinroie!;t  of  I'tiirone  hv 


IHVIDKMl  XOTM'K.  . 

;  A  dividend  of  NINUTY  CK.NTS  Notice  i«  hereby  given  that  a  div.- i 
j  t9(;e,'  ]H1  Share  has  h,  cn  declared  pe,.  npon  the 

on  the  No  Pat  \aluc  Shares  of  this  pniu-up  capital  stock  of  thi.s  Rank 
I  ompaii.v  for  the  Quarter  ending  '  ims  heen  declared  for  the  quarter  |  pnni 
31st  October,  1939,  payable  151h  Nov-  ending  30th  Nov-'niher,  i?30,  together  i  Hon 
ember,  1930,  to  Shareholders  of  roe- i  with  .a  bonu.t  of  one  per  rem.,  and  if!''’’ 
ord  at  Ihe  elose  of  business  on  the  i  that  the  same  will  he  paj.abl 
3Ist  Oetober,  1930.  Rank  and  its  Rranehe.s  on  ni 

By  Order  of  the  Board.  Monday.  1st  Deeember  next,  t 

*  holders  of  reonrd  at  the  oIosd 

l\  -VV.  EVENS,  ties.a  on  tlie  ,31st  day  of  Octoh 

Secretary.  The  Transfer  Rooks  will  tcU  b 
Montreal,  Que  ,  Order  of  the  Roard 

21.S?  Octoher,  1930. 


Bank  and  il.s  Rranehes  on  and  after  imist  he  Huide  to 
Monday,  1st  Deeeniber  ne.xt,  to  .aliaie-  iran.sfer  agent,  N'.atinr 
holdei's  of  record  at  the  close  of  bnsi-  i  ^aii.t .  I.iiniti  cl.  Tcn  icni 


I  liolder.s  on  or  about  1st  lioccmbei 

npprB ' 

llyl  liw  I  ILoldDi  ^  r>f  fraction.^  unn  oithor  s* 
th*'  .^p.fnD  or  puicha.'-D  suffirirnt  addi 
linnal  fiafliouf»  !•>  inako  up  a  whol# 
NhaiD.  and  should  orrniii?^'  f'»r  .«u< 
HdjiKMtmontH  through  thoir  bank''!?*  < 

I,  dlvl-  •'*  S'Min  pos.^ibl*^  aft^'r  ro 

!  rpipt  nf  tljf  f**af  ttonal  vDrtififntc 

'  ^1-  I  ^'’h«'rc'  n4•f*D.^sa .-.v  f r;i'  li"nal  rDrlifi 

uafDs  may  ho  .«plit  smaller  d 

uart'!»‘  ;  uoniifmtinu.'j  atid  to  faullitnir;  distrib 
SfDtbPr  c  Hnn  u  lodf'  .shams  may  ho  .»*plit  in 
I  frart  ions  hul  H"  splits  "f  who 

nf  4  hr.  1  nllOWP'fl  .Q.rtf'r  'Msl 

]  January,  JO-I.  .\pplicat  inns  for  split 
inust,  ho  madf  tn  tho  <'onipan,v 

sliam-  Uansfer  a^nrit.  N’ntifinal  Trust  Cor 


uoss  on  tlm  JJlst  day  of  October.  in.yO. 
The  Transfer  Hooks  will  tvd  bp  tloccd. 
By  Order  of  the  Onard, 

S.  H.  T.OrTANi 

OpnrrRl  Manaffpf. 
Toronto.  Irtth  Ortf-hn*. 


but  ff'r  t}iD  (' 
sharrhol.p'  rs 
sDjit  t  iirniic:ii 
tho  teV>TTipany 


.  Tnrnnio  oj’  MontrD.' 
mvf'niriw’o  of  ibirnpo; 
applinali<»us  nia>'  1 
the  Hondnn  niy.^iils  < 
undor  nonditiniis  t^art 


Howard  Smith  Paper  Millsi  consolidated  Sand  and 

I  Cfgygl  [jmitsd 


Lnma.  crossing  uenrirg  cea  .ton  I'ncrKiuiF.D  t.TO«  K  nix  iDF.Nn. 
taking  possession  of  the  gold  and  xoTR.'K  T.-’  IIKRF.RY  GIVF.N  that 
other  resources  of  Alaska  ami  the  ,  n  tuvidend  of  1 per  cent,  on  th*  R'S. 


rnFFnimiu)  nix  inKM)  xo.  m. 


uiilars  nf  \\  hjrh  may  h*'  nbitpimd  fro 
I  hr  •acT'^nt.s.  Frnrllon«t  nrinlnu:  iindr 
I  hr  Rl»o\r  Ktock  rnntiol  h 

romhlnrol  Mifh  frsirtionol  rrrtifif'ntr 
of  Ihe  4'ouipiin>  ut  |>rr2>ec;it  oiitstnnrl 
ln»i. 

I'y  Order  of  the  Board. 

A.  W.  AIW.V.^. 

.Srijcta  ry. 

Patrri  at  Toronto,  ^‘anada, 
lliis  KPli  dav  (n  iob'  r. 


^'iikon. 

U  is  not  hard  to  vifualir.e 


.period  a.nd  found  ore  condit.ion.s  to  ;  ^hnws  reroveric.s  from  ore  in  pro-  hope  that  .^nlericaIl  capitalists  will  downfall  and  conquest  of  Ktirope  by 

be  more  or  less  as  expected.  No  | ‘'ess  at  dale  of  from  high  ;  ]j,j^  Chicago  with  a  great  city  near  |  Bolshevism.  'I'bo  world  war  tnadr 

work  wa.s  done,  on  the  l.nno  ft.  bor- :  grade,  totalling  .$3. 7. Sc...  .Against  ,|,p  _^|,jtipn  Islands,  just  where  the  j  smooth  the  way  for  that. 


this  is  charged  npcniting  and  gen- i  Rpcjfj,.  ppd  Behring  Sea  meet,  a  city.  |  But  it  is  bard  to  conceive  how  Bol-i  .... 

At  the  otid  of  SepitpTnber  broken  I ‘’ra  I  rests  of  $63. >.120,  leaving  o®  harbor -and  naval  I'ase  greater  anil  j  shevism  can  do  more  tiian  ctit  off!  KtA'.NUTtr  riA'D 

ore  on  hand  and  in  stopes  at  Ibe  .  "PJ’i'oliug  for  the  j.eriod  of;)nore  fonnifiable  than  .“tingapore,  ^  North  Anieriea  from  trade  and  rom- !  .‘Scerctary-T 

Tnluo  was  increased  to  a.  total  of  ,  $2  )7.:)4.).  Non-oporating  re^-enue  for ,  ppppppjpfi  the  Great  I,akes  and  |  merce  w'ilh  Kurope  .and  Asia.  Ala.s- ;  Montreal.  Octehcr  nrml.  issn 

58,296  tons,  the  equivalent  of  .six  j  the  nine  months  was  $2^1.030,  result- 1  (  ^  double  track  railway  I  ka  i.s,  indeed,  vulnerable.  It  Is  the  i 

months  smelter  supply.  ,  ing  in  a  net  loss  l>eforc  depreeiation  ,  running  through  Alaska  and  the  Ca- 1  “Aehilles  Heel''  of  t.ho  .North  Ameri-  L_,  ,u 

"  .  c'lnd  depletion  of  $...5I,).  :  nadian  Northwest.  I  ran  Continent  and  an  invineihle  fleet  :  .‘Ij’  ',*1  .  ?i. 


I’rcfcrrcit  Stock  of  the  llowarct  Smith 
I’aper  Milks  l.iiiiitcd.  incorporated 
ISl’S.  ha.s  been  cicclarccl  for  the  period 
ending  No\eniber  r.Oth,  insc.  payable 
c*n  I.eceniher  1st.  16.30,  to  sharehold- 
er.s  of  record  at  the  i  lo.sc  of  biisine.s.s 
on  November  31rt.  1930. 

By  Order  of  the  Board. 

KtA'.NUTir  riA'DorK. 

.“Secret  3  ry-Treasurcr. 


months'  smelter  supply. 


ASBESTOS  FOUND 
IN  NOR.  ONTARIO 

Deposits  Uncovered  in  Michipi- 
coten  District  by  Newspaper 
Reporter 


“Aehilles  Heel''  of  t.ho  .North  Amori- L_,  >„  ,u„ 

.  i  J  (jpprf*^slon  in  tn^?  licinns  of 

ran  <  ontinent.  and  an  mvinribir  flrrt 


Notlco  is  hereby  given  tliat  a  divi- |  i  #»  .. 

MacKinnon  Steel  Corporation 

I  on  thr*  j’rf* S^hnrr.'R  nf  rn  iTii*. 

'Consolidated  Hand  K’  <iravf'l,  Hhuit'j  _  _ 

i--bv- give,,  that ,  div 

16311.  to  shareholder.^  of  record  at  ihe  three-quarlers  pe 

I  f;lo;,e  of  bii.siiie,-,.s  1),  toiler  .tlrt,  FCf.  I''’"'-  1  1  1  f<>r  the  quarier  etidip 

c,.  ru,v,.  IV,-  r’-»vV  I  Oct. die-  "J.  ]6,",o.  has  been  d^  Inrcd  <• 

ty  ordM  of  th  f.oart.  j  the  7  %  i  /mi  |,ati  \  i:  c.  in  \-|;in'I  BI  d 

A.  M.  1I.\RNV\  F.I.T,.  ^  j  kimsT  1 'Rl IFT'.i: II 1 ; I )  .-'rri.'K  of  tl, 
Se.  retarv.  ,  ccpvpHpy,  pavahle  N*:»ven,her  tst.  16;;ft 
1  Toronto,  Ontario,  oetober  20th.  16.30  to  shareholder,^  of  le.i.rij  o.-i.di. 


'■'TJiuo  ^roTw^Mod ^  j  of  slf  domons  may  yet  make  Alaska  ;  J’^itte'd  on .611^^71" 


tober  20th.  16.30  to  sharehold 

- -  I  26th. 


39^  Dome  rejMirtcd  recoveries  at  ^  Chp  North  American  Continent  Is,  or  |  a  base  for  a  concentrated  attack  on 
$2.v9.SS6.  with  a  net  profit  ol  $89.687,,  remain,  immitno  from  Bolshe-  the  United  States  and  Canada. 
l,efnrf>  (leprecialiim  or  deplelion,  — ,  —  ■ 

vvliile  in  the  second  quarter  I  »•  m. 

;  .lune  39,  recoveries  advanced  $85,921,  |  IINII\IIAI  Thinks  Federal  Reserve 

should  Take  Leadership 

ISlC:  :l  DOMINION  ROYALTY  „ 

I  fire  a  year  ago  this  month,  tlte  com- :  _ _  ing  prices  and  when  the  average 


Thinks  Federal  Reserve 

Should  Take  Leadership 

fC'ontinued  from  Page  1) 
ing  prices  and  when  the  average 


T  building  up  ore  ro-,  r.  p"  J-'r.Vliirlv  ®'l  "■  should  not  be.  difficult,  fo  main-  f  V/rTei^  "vhlch  '  saverr^m  ! 

of  the  recent  diseoverv  of  asbestos  |  serves.  During  the  past  year  up-'  “articuiarly  |f  there.  from  iho  dJ.,o,or •  of  inn:.Hrin  r  mn  n  ending  fictohcr  .'list,  is.tn,  payni 

m  the  Miehlpicoten  district  of  new  '  ^.^rds  of  300,090  tons  of  new  ore'  Heavy  in  Oklahoma  Booms  Coiil.l  Be  Slopped.  nronJ.m.-^f Novcmhrr  ir.th,  I63n.  t..  >.hnrohnid< 

f  8.T*io  RT*A  fill  tJlO  W  TV  f  n  pPOnOUHL  Oil  f  cp  rDCOTfi  Rt  tliD  l>USi?lDf6f;  l_ 

^nd  Witt  hf  V  'vJ  have  been  put  in  Sight,  Which,  in  ad-.  -  "Any  tendency  toward  either  boom  Can  I'oiiiiiier  Biffinilties.  mbT  .M.n,  isrin. 

government  ThU  evidence  of  new  l.^.OO  OOO  reported  in  llie  Toronio  Ruren,,  The  Finnnrlni  Timet  or  depression  coulcl  be  slopped  in  the  -J  however,  that  lhe.se  By  order  of  the  Ro-ird. 

mineral  ■wealth  In  the  north  will  he  ®®’Mb9n  y  s  annual  report  puls  the,  Toronto. —  Unusual  success  has  initial  stages.  Adjustments  required  arguments  are  entirely  lheoretie.al.  N.  .sirirvTAN. 

presented  to  the  -nvernment  at  the  »  favorable  position  re- j  recently  attended  the  oi>oratious  of  from  time  to  lime  by  bond  buying  or  that  price  levels  .are  hevond  control,  .-secretar.v, 

same  time  as  the%ase  for  the  Son  ''  starts ,  Dominion  Boyal  Corporation,  a  pro-  .soiling  usually  should  be  compar.a-  tlmt  nolliing  can  lie  done  to  improve  Tnronte,  Ontario,  Oember  201I1.  1636 

I.ake  Superior  shore  =eclina  of’ the  Itrginning  of|minent  Canadian  company  sponsor-  tively  small.  A  major  alteration  in  ;  conditions  and  Ihat  we  must  .pist  - 

trans-Canada  highway’  The  dele- 1  J®®®'''-  Ail  available  space  at .  fd  by  Mid-Uonllnent  Bond  Uorpor.a-  price  levels  r.srely  could  develop  if  |  helplessly  submit  as  In  the  biiffet.in.g  •  1  n  •  O 

tlon  in  supi^rt  S  this  rome  f.m X  ‘he^rnine  has  been  stacked  with  .mc  |  tion,  Ihe  small  eorrcction  were  applied  at  I  of  Uie  elements.  Since  when  iiave  Standard  PaVIRg  & 

■hiirhwav  TV-ill  (nci.ida  tv-.!..  r.f  9®*^  known  oro  reserves  are  sufli-j  Dominion  Royally  has  acquired  right  lime.  lihe  pccnle  of  thi.s  eontinent  been  . . 


pany  has  been  engaged  on  developing  i  Have  Acauireri  50  Interests  in  b®  restored  to  the  level  desir- 

«v,«  - -  _  •••  ,  ,,  ninin- 


'have  admitted  any  rosponslliility  for  I  Ctonriorfl  Pouinor  & 

I  price  levels  hut  that  they  have  the  I  OlullUdiU  I  dflllg  OC 

I  power  to  control  tliem  cannot  be!  I  imitAtl 

!  ilenicd.  Is  thi.s  a  time  to  stand  on  I  lYIdlcrialtf  LIIlIllCQ 

I  technicalities?  Why  should  the  re- 1  _ 

!  sources  of  the  central  banks  he  util-  rnr.FF.nnF.o  ijividknd  no.  7 

j  ize.d  to  prevent  inflation  and  then  not  I  ‘  _ 

,  bo  utilized  to  prevent  depression?  !  Notice,  is  hereby  given  that  the  re 
“.Mv  outlook  on  the  future  depcud.s  I  gitlar  <tlvhietiri  of  $1.7.3  (being  pt 
I  entirely  on  the  course  to  be  taken  by  ]  r'u- 

‘  tho.'sft  in  RUthorit.v.  If  vac  pc  pivcn  a  iPuilativD.  •  (Vnvprtibl^,  R«‘rlcDnin 
I  continuance,  of  the  same  intelligent !  Preferred  shares  of  st.inriji-.i  I’avtnc 


Uy  order  of  the  Ro.nrd. 

.1.  M.  .<3.  MACnnN.M.D. 

Secretary. 

o  r  t  n  h  •  r  2 1.  $»  ♦ ,  1 0  n . 


Lake  of  the  Woods  M 
Company,  Limited. 

IMVIDFM)  \OTirK. 


of  the  recent  discovery  of  asbestos  |  serves.  During  the  past  year  up-' 
m  the  Miehlpicoten  district  of  ®ew  '  ^^.,.,rr^3  of  300,000  tons  of  new'  ore' 
Ontario  are  tin  the  ivay  to  ’’loronto  have  been  put  in  sight,  which,  in  ad-* 
and  will  be  shown  to  the  Ontario  dition  to  the  1,300.000  reported  in  Ihe 
government.  ThU  evidence  of  ne^w  company's  annual  report  puls  the 
mT*^*^**  north  will  be  company  in  a  fai'oralile  position  re- j 

^  th  S"'-®'-"®'®®'  ''t  'ho  „rding  the  mill  feed  when  it  starts 

like  sLrf  ®  J  "b  ®®'''  ®’'"  '^0  lV>ginning  Of 

r.iake  superior  shore  seclina  of  the  ,  ■,  5,  .  , 


U.  S.,  Bein^  Particularly 
Heavy  in  Oklahoma 


conlinuancn  of  the  same  intelligent  j  Preferrrd  shnvps  of  St.inrlji-.I  I’avtnc  Notlro  ks  horoby 
forceful  leadership  which  saved  us  i  *•  J'.'**"'' J-'"®.'"''-  f;'','''®  ‘’"'  i!''/' ; '.V '5*;  1 

/.  i  1-  1  •  fi  X'  T  -  rnrtlnST  fVtohDr  .list,  payjibl*''!  I  iDiorrDfl  stooU  nf  t) 

froni  Ihfi  dJiiiKors  of  inflntion,  i  nin  n.  xov-ombrr  ir»th.  tf»  jiimrDiHiMDi  p  j  tii**  iih'iiMis  n 

pronounced  f^ptiini.'^T.  cf  r^rord  at  tbo  Clo.^o  IxisifiDsfi  Uf-iH'jtli.  1*0  (Irclai 

Tan  roilqlier  lob'-r  Sis*.  I  .Mondav.  Hofombor  Isi 

“I  may  he  told,  however,  that  these  By  order  of  the  Ro.irrl.  |  lrp.-^'.*n"%;)'tm''kiv  ^  *' 

arguments  are  entirely  lheoretie.al.  N.  .sirirvTAN.  ,  i.i;',,',  ‘  ‘ 

th'j#  lot-ola  n  ff.  Ixox'rknrl  ootilr/Tl  •  j-fx  f  3  l*y.  i  _  „  . . 


1  I’lDi’orrDd  Stooi<  nf  tiio  <*nmpany,  f* 

|tl)D  thi'D-**  rudiric  .\'f*vonil><' 

I  Hoi’ll.  1*D  flrclar***!  payable  »* 

1  .Mmulav,  Heornibor  Ifi^o.  if.*  share 
i  ho].Ier«  of  reeord  at  the  do.^e  of  1>II.'6) 
;  ne.M^  (.n  Satiiiflay,  Nov  nilirr 


’hto-Vioravr  <fts4M  ^ _ _  Knu\>ii  lire  suni-i  lionimion  Jtoyaiiy  jia.s  Hciiuiitu 

representatives  from  Port  Arthur  'he  ®cw  1.500-ton  mill  I  upwards  of  fifty  royally  interests 

Fort  William  .Siidburv  ‘6ault  i '®  "P®’'®'-*®®  f®® 'be  next  four  or  five  spread  throughout  many  of  ihe 
Marie,  Sturget^n  Fal'ls.  hessalon! !  <>[  'h®  rnited  Staler 

Bmce  Mines.  Kenora.  Fort  Frances  '  -  -  ,"^"h  heav.v  mtercsl 

and  fifty  other  municipalities  be-  MAT  Y  Ilf  n  17  TA  In  the  Oklahoma  (ity  lool.  It  is  in 

tween  North  Bay  .and  .Manitoba.  'Il|l|  LIKhLY  III  this  particular  section  that  the  com- 

•  Qu^ec  province  now  has  prac-i  UllMiUl  IW  .  pany  s  operations  have  proven  .so 

tically  a  world  monopoly  in  asbestos,  i  DmiirC  niUinmn 

,  producing  85%  of  the  supply.  The  '  nCl/UtC  lilYll/Llllj  I®  this  connection  word  was  rc- 
ftnd  In  Algonia  is  a  few  miles  north  '  1/4  f  IWUMI/ ,  ceived  only  this  week  of  the  hrmg- 


fd  by  Mid-Uonllnent  Bond  f.orpora-  price  levels  rarely  could  develop  if  I  tielplessly  submit  as  In  the  buffeting  J  J  D  ’  0 

lion.  I  the  small  correction  were  applied  at  I  of  ilie  eiements.  Since  when  iiave  ST3nu3ru  I  SVIIIQ^  (x 

Dominion  Royalty  has  acquired  ^pc  right  lime.  I  the  people  of  thi.s  eontinent  been  ■■  i.  •  i  i  •  •i.”j 

upwards  of  fifty  royally  intcre.sts ,  “The  gradual  ptirchase  hv  the '  l  ontent  to  lake  even  our  misfortunes  M9t0r|3|C  ||rnj|On 

spread  throughout  many  of  ihe .  |.>ficral  Iti. servo  Bank  of  '  even  !  lying  dnw  n?  Me  Iiave.  conquered  lfiMWii«iw  kiiiiibwu 

largest  oil  fields  of  the  United  Stales  i  $.300,000,000  bonds  would  lune  a  '  maiiv  difficiilties  and  wc  can  conquer  - 

with  a  particularly  heavy  interest  i  bencfirial  influence  vastly  greater ,  this  one  also.  t06F»lo\  STO(  k  uiMUF.xn  no.  7. 

In  the  Oklahoma  City  Pool.  It  is  in  |  than  would  appear  at  first.  A  prom- |  “And  if  the  .arguments  here  given  x-otb-e  'i.>«  herebv  given  that  .a  <iivk 
this  particular  section  that  the  com- j  inent  .hanker  recently  outlined  to  me  arc  theoretical,  so  also  is  the  argil-  ,|pnri  of  nn.v  rmts  (bring  at  ih<.  rao 
pany's  operations  have  proven  so  ,  what  would  happen.  Whether  bouglit  •  ment  that  nothing  can  he  done  and  of  $2.rifi  pri-  anniinn  prr  sbarr  bio 
siiccc.ssfnl  latlerl.v,  I  from  llic  hunks  or  from  others.  i"e  at  least  have  Ihe  satisfaction  of  hrm  drrlarrd  on  thr  ks.snrd^N-M  Fhi 

In  this  connection  word  was  re-  these  piireh.iscs  would  add  ihat  knowing  that  the  overwhelming  ma-  *'”rntrria'ls  uu^ 


tOVIMON  STO(  K  IJIVIUF.Xn  NCI. 


rl^^nrl  oT  fiff.v  i 


Rivrn  tbHl  a  flivt- 
(  bring:  af  th'*  rnfr 
)l  prr  sbarr  ha.w 
hr  is.su''d  Ni»  I*Hr 


In  this  connection  word  was  re¬ 
ceived  only  this  week  of  the  brine:- 


.  of  the  MichJpicotcn  branch  of  the  Al- 
goma  Central  railway.  The  find  was 
made  by  Bill  Amott,  a  newspaper  re¬ 
porter,  and  the  claims  staked  are  held 
by  Amott  and  his  father,  P.  A.  Ar¬ 
nett,  of  Waw.a,  Miehlpicoten.  The 


“  '  reived  only  this  week  of  the  bring-  amount  to  llie  currency  or  casli  re- i  Jority  of  Americans  who  have  studied  period  ending  o.  totior  sist.  I63'i.  pa.v- 

-  i  ing  in  of  the  Phillips-Alien  well  in  serves  carried  by  the  eoinincrcial  j  the  question  do  not  take  this  pe.ssi-  «hlp  Novpnibov  l,Mh.  1636.  t.>  •“haro- 

N.  A.  Timmins  Does  Not  Be-!  Oklahoma  €tiy  in  which  Dominion  banks  on  Ihe  books  of  tlic  central  I  mistic  view-  In  any  case  wc  need  J:":s‘’op"obrr’^'3VRl'*\63('i  ' 

lieve  Action  Will  Be  Taken  !  Boyalty  owns  a  substantial  royalty  bank  and  the.se  dcpo.sits  are  the  j  not  <i®I>c®rt  on  either 'theory.  The  Ry  order  of  tho  Board 

u  M  J  r»*  .  'interest.  The  well  gives  every  indi-  equivalent  of  eirculalion  and  at  anv '  nuittcr  can  easily  be  put  to  actual  siiiPMW 

by  IN oranda  Directors  cation  of  becoming  a  Iwcnty  or  thir-  time  can  be  converted  into  actual  test.  An  expansion  of  the  circula-  .  Se.-reiai-y. 


By  order  of  the  Board. 

N.  C.  .SHIPMAN. 

Seerela  ry. 


find  is  in  serpentine  formation  and  ' '*^"*®*  ‘ ‘""o®®'  heavy  flow  of  wet  gas 


ty  thousand  barrel  well  with  an  ad-  outstanding  circulation.  Tliis  would  '  tioii  even  by  $500,000,000  would  be  T.„rnnto.  Ont.arlo,  Oetober  2ntb.  1636 


Winnipeg.— Directors  of  .Noranda ' 
Mines,  Uimited,  arc  not  considering. 


increase  the  lending  capacity  of  the  ®®  increase  of  but  and  would 


the  mineral  has  been  uncovered  on  Winnipeg.— Directors  of  .Noranda '  It  is  but  a  short  time  ago  that  commercial  hanks  not  by  $’500,090,- j  ®®t  even  raise  the  figure  to  the  aver- j 
both  sides  of  a  hill  500  feet  through.  Mines,  Uimited,  arc  not  considering  the  Skelly  Oil  Co.  drilled  in  the  65,-  000  atone,  but  by  several  billions.  I  the  past  10  years.  Surely,  no  i 

The  work  done  so  far  has  revealed  a  the  omis.sion  or  reduction  of  the  900  barrel  well  on  the  Hurt  le,ise.  The  first  result  of  this  expansion  . can  come  from  such  a  mild  i 

net  work  of  asbestos  veins,  extending  present  dividend  in  view  of  llie  low  also  in  Oklahoma  City.  This  de-  would  lie  the  heavy  purchasing  of  i  adjustment.  Can  tlicro  be  any  risk! 

FPveral  hundred  feet  on  one  side  of  price  of  copper,  according  to  xV.  ,  veolpment  was  of  .significance  to  liigh  grade  bonds  by  the  banks!®*’  danger  in  the  Federal  Reserve  j 


several  hundred  feet  on  one  side  of  price  of  copper,  accordin 
the  hill.  Apparently  the  80  acres  ;  Timmins.  0.6  .Montreal,  ar 
staked  is  fairly  well  covered.  :  of  .N'ortmda,  wlio  was  in 

The  samples  being  taken  to  Tor-  last  week.  .Mr.  Timniir 


veolpment  was  of  .significance 


acres:  Timmins,  o."  .Montreal,  and  director;  Dominion  Royalty  in  that  this  con-  Ihem.selves.  The  bond' market  would  ' '*anks’  holding  an  added  $500,000,000  1 
staked  is  fairly  well  covered.  :  of  .Voranda,  who  was  in  M'innipeg .  rern  had  acquired  a  quarter  royal-  steadily  improve  and  besides  re-es- i  of  United  SUtes  goyeriinient  houds,  ' 

The  samples  being  taken  to  Tor-  last  week.  .Mr.  Timmins  was  en  D'  interest  ahead  of  the  drill.  lablishing  American  business  condi- i  P®*’*®"  f®*"  them  by  issuing  a  .similar  j 

onto  show  asbestos  fibres  several  route  Fast  from  Calgarv  where  he  I  'l'l*e  recent  purchase  of  a  half  in-  tions  it  would  then  become  possible  j  **®*o®®t  ®f  which  will  then  ; 

inches  in  length,  and  stated  to  he  of  attended  the  annual  meeting  „f ,  terest  by  Dominion  Royalty  Corpor-  again  for  foreign  countries  to  fin- j  b®®®*®®  outstanding?  The  results  | 

a  good  grade.  At  present  only  a  few  Moo.se  Dome  Oils.  i  ation  in  the  Eckroat  section  has  ance  (heir  requirements  in  the  Uni-'"®®'*'  '®"  which  theory  is  correct! 

shots  have  been  put  into  the  hill  and  ;  With  copper  at  10  cents  a  pound. ;  ®.'*‘®  Proven  a  fortunate  acquisl-  ted  States.  This  would  increase  the  I  ®®‘f  'f  **'*"  be  time  enough  to  admit  I 

I  only  the  .surface  has  been  touched.  ;  there  h.is  lieiui  con.sideraltle  specula- i  lion.  A  few  day.s  ago  British  Am-  purcliasing  power  of  the  enllrc  '  itof®®!.  when  that  effoit  vvill  have 

The  fibres  run  lengthwise  of  some  ot  |  tjon  in  v.arious  quarter.s  a.s  to  wlie- '  erican  Oil  (  o,  brought  in  a  90,000  world  and  to  ihe  e.xtent  that  pur-  1  fulled. 

the  veins  now  uncovered,  instead  of  i  (her  .Noranda  xvoiild  maintain  ils  ' barrel  well  on  the  property  next  fo  chases  were  made  in  America  would  :  “'J’hese  quc.stions,  however,  must  I 

crosswise  a.s  is  usual.  :  present  dividend,  now  on  a  $2  an-i'b'«  le®«®  ®®‘i  U  A  s'lefess  indi-  ;be  further  helpful  to  American  in- 1  b®  decided  by  ihe  Amencan  P®opie  j 

Big  iron  ranges  are  north  and  i  jm;,)  i,;,sis.  j  cates  exceptional  possibilities  foi  ....  ...  ,  . 

south  of  the  asbestos  hill,  the  new:  previous  dividend  was  on  a  $3  ®'f*‘®'  wells  drilled  on  adjacent  pro 

Helen  range  and  the  Bartlett.  few  '  this  've  ir  q -p- '  P®*''.'’-  Dominion  Royalty  is  rushins 

miles  to  the  cast  i.s  the  Wawa  load  I  ,1!, tt’ „  Jf-'tos' mi  !  drilling  equipment  in  and  their  firs 


basis,  but  on  June  t),  thi.s  year  a  rc- 


miies  to  the  cast  IS  the  Wawa  load  ,  juption  was  made.  It  w.is  staled 
field  and  a  like  distance  north-cast  !  ^.fnciallv  at  the  time  that  Nor 
are  the  big  pynte  deposits  from  ,  ea.n  the  new  rate  even  at 

wn.ch  a  nnillon  and  a  O'lartcr  do!- ,  .5,,^^  ' 

'""^"itho  then  quotations  of  13  cents.  I 

oral  jmnri  nrpnpriipt  n/xrt>r  t!' i**”  ^^^t  '  ‘  'f  coPPPr  shouUl  continue  to  de-j 
oral  good  properties  north  and  north-  ,  . 

east.  The  new  power  line  for  the  L®"“®'  f‘'®®"®«  ,  «P'®- 1 


cates  exceptional  possibilities  for  dustry.  alone.  I  iiave  i 

olfset  wells  drilled  on  adjacent  pro-  “it  may  be  said  that  monev'  is  a!--  b®**®  thoughts  foi 
pony.  Dominion  Royalty  is  rushing  ready  sufficiently  abundant  and  '  **t  your  request.” 
drilling  equipment  in  and  their  first  cheap  but  this  i.s  not  the  case.  What  i  - 


alone.  I  have  ventured  to  submit 
these  thoughts  for  consideration  only  j 


auda  '"'®"  bero  should  he  commenced  is  abundant  is  call  money  in  a  few 

1  at  ^iborlly.  large  cities.  This  creates  an  en- 

than'  De.spite  proration.  Dominion  Roy-  firely  deceptive  appearance,  (’ondi- 
;  alty'.s  interests  in  several  of  the  big  tions  are  not  reallv  satisfactorv  un- 
, '(ie-i"®"s  '®  fbis  section  assures  the  til  money  is  abundant  not  onlv  for 

U®nipany  a  substantial  income.  brokers  but  for  the  needs  o’r  sit 


B.  A.  Oiil  Promised 

Big  Returns  On  ! 
Oklahoma  Wells 


NOTICM  OF  DIVIOII.XU, 

WOOD,  ^XANDER  & 
JAMES,  LIMITED 


Xotiop  \n  hDi'f*h.v  criv^n  that 
thf>  rDB:ul<ar  quarterly  dividend 
of  1  ^  on  th#'  Kirst  Hreforeru'*^ 

Shnre.4  of  ('ompany  has 

been  deilaiXMl  f(.r  the  quarter 
ending  31st  CU'tober,  pa\- 

fiblo  1st  Xoveintjer  t«>  s))are- 
boiderd  of  record  20th  October, 
10. •50. 

l>y  order  of  the  Board. 

w.  J.  c^;^^\lNcul.\^^. 

Secrelary, 

Hamilton,  16th  October,  1D.20. 


Heliin  iron  mine  is  within  four  miles  i  •'*':®*®®''9  <lirectors  would  be  un 


of  the  asbestos  field. 


wise  in  maintaining  ihe  present  di- |  Supertest  Pete 
vidend.  In  tiiis  connection  he  would  ' 

mnke  no  i.reiiiction  on  the  future  tamingS  Ahead 


Fai>lv  Cif  i  make  110  prediction  on  the  future 

£.arly  Kesumption  tJr^  trend  of  tiie  mctai  price.  “No  one  By  Good  Margin 

Wr. -Hargreaves  Dividend !  knows  what  it  will  do.  imt  as  long  - - 

-  las  it  does  not  sink  much  below  10  (Continued  from  Page  1) 

With  production  to  be  stepped  up  ®®®is.  f  bclieie  Noranda  s  dividend  |  Yvholesale  sales,  and  then  the  retail. 


fo  700  tons  daily,  earnings  showing!  ®®'  'be  disturiieri," 

steady  improvement  and  a  decidedly  i  Recent  favortible  developments  at 


bstantial  income.  brokers  but  for  the  needs  of  all:  — ,,  i 

— -  classes  of  borrowers.  The  cure  must  (Continued  from  Page  1)  I 

come  by  making  money  particularly'  When  the  company  entered  the  j 
*,  J  easy  in  ail  parts  of  the  countrv.  Oklahoma  City  field,  the  manage- 

ngs  Ahead  j  “If  matters  be  allowed  merely  toiment  scarecly  entertained  hopes  of 

By  Good  Margin  develop  as  they  will,  without  guid- j  such  phenomenal  success  in  so  short 
^  ®  anco,  the  cure  will  come  in  time  by  a  time.  At  the  time  of  the  annual 

,  from  Bas'o  li  radual  increase  of  .'banking  ro-|  meeting  early  this  year  the  cstim- 

rrom  lage  It  sources  through  the  accumulating ,  ated  production  capacity  was  about 

s.  and  then  the  retail,  .savings  of  the  nation.  Estiinaies  :  4.000  barrels  daily.  The  dcvclop- 


FROST  STEEL  AND  WIRE  | 
COMPANY,  LIIVUTED 

First  Preference  JMvidentl, 

Notice  is  hereliy  given  ihat  the 
Quarterly  Dividend  of  l?4'’/r,  on  the 


J5y  ff  tbo 

AT.  H.  HI'TrHrFON'. 

i>vrrf'iavy. 

X<DtIro  1$;  T|rr<’'by  pivrn  that  a  Pivi 
r>f  Sue  prr  sharo  op  iho  r’..ni 
nioti  Kinck  i'»f  111*  iinmiipj)  or 

valijo)  tif  P*'»mpaijy  ftir  Iho  thr*'' 

nifiuthbi  N*>\PiiihDr  2Mth. 

bo  Horlaif'iJ  pHi’ablo  r*n  .Mr*ndny.  po 

fointior  IDXh.  tl*  siia )*phr>ifiors  *- 

roporfl  I  ho  c.bis*'  (tf  huriuo.s.s  ou 
Tirflny,  Xovniihor  i.Sth,  I'T.'TO. 

J5y  Prdrr  of  tho  j:oai*«I, 

AT.  H.  in;T*MU540X. 

Spcroi-ar  y. 


McIntyre  Porcupine  Mines, 

(.No  IVi-sonnl  l^iability) 
UIVIUMM*  .\0.  IS. 

NOTICE  i.s  hor^by  given  that  a  dlvl 
dend  of  fivo  por  cent.  (.lYc)  on  th. 
i."s.''ued  Capital  i-'tock  of  the  Company 
will  t>e  paiil  on  the  l.«t  day  of  1  ir 
ocMihof,  1636.  to  ...liarebol.tors  I'.f  ro,- 
ord  >vt  tlir*  cIo.se  of  bu..inop.s  on  N'>- 
vcnihor  1.  1636. 

By  Order  of  the  Board. 

BAUMEll  NEIUI>V',  Treasurer 
Dated  at  Toronto.  O.  tober  1  fi,  1630. 


THE  BANK  OF  TORONTO 


ixvinriMi  Ml.  if)7. 

I  Notire  i.a  bercb.v  given  that  a.  Dlvl- 
‘  den.l  r.f  Three  per  .*en<.,  iip.jn  th.- 
Paid-tTp  Capital  .>-'tock  of  thi.s  Banl: 
ha.s  been  declared  for  the  riirrent 
(liiarler,  together  wii.h  a  boini.s  forllo' 
.year  of  oni'  ivt  c.;nt,  and  the  sainr 
will  bo  payable  at.  the  Bank  and  It.* 
branelies  on  and  after  the  fir.st  day 
<'f  December  ni'xt  to  sbaroboUlers  ol 
record  on  November  13ih,  1630. 

By  Order  of  the  Board, 

II.  B.  IIENVVOOn, 

^  General  Manager, 

i  Toronto.  October  Stli.  1930. 


(^ORGE  WESTON,  LIMITED 

I’reforrod  IJlvIdriid  Number  11. 

NOTICE  i.s  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent,  for  the  three  months  ending 


70o  Cumulative  Rcfieemahle  Sinking  I  31st  October.  1636.  (being  at  tlie  rat. 
FTind  First  Preference  Shares  was !  y  yven  per  cent,  per  anmitn) 
declared  for  the  quarter  ending  |  r,re,'?'’,^’;^d’X‘abi^pV^t^;^ 


“With  petroleuni,we  have  the  three  have  been  made  as  to  when  that  !  menis  are  still  in  Ihe  early  stages.  I^®®'^®®'!.,  .'J.’®  Huarter  ending  ,ive  <  nedeem'abie  Prefereneo  ’  Share 

-  -  . . .  .  ,,  ,  ,  major  doparlmenls.  production,  man-  relief  will  beain  to  be  fell  nut  u  hvi  -jnd  tho  nrosnects  for  increasing  :  pa>ublc  November  of  tho  company,  .npu  win  be*  payabl 

favorable  cash  position,  it  is  '®**'’®®^  marketing.  In  the  should  wc  wait  for  this  slow  accu- M>idduction  c’apacity  arc  extraordine  i  ’iSe'of'' IhV ‘'‘preferred  ^h.6reho;ierror''rooyr^ 

that  Wnght-Hargreaves  lias  good,  boshien  ''*®  9®®'*  I  ® '*  y®  ''*®  i  past  the  judgment  of  your  manage-  mulation  if  the  Federal  Reserve '  arc.  i  In-n  ^  bu.lncss  October  „nd.  20t 

pro&pecl.s  of  entering  the  list  of  dl- 1  latter  owns  81  e  interrsr,  in  vaitc.  concentrate  our  banks  can  at  once  forestall  that  de-  In  addition  to  the  seven  well  in  |  October.  16,30. 

vidend  payers  at  an  early  tl®'®-:  ,  .  ,  r.-.".  .  I  efforts  on  what  has  proven  for  the  velopnient  by  adding  to  i  he  nation- '  production  or  drilling  mentioned'  By  Order  of  the  Board.  CHARLES  W.  KERB. 

Whil®  no  date  has  been  set  for  such  ,  (JbaiSKl  Mining  Corp.  past  several  years  the  most  remune-  al  banking  rc.sources  whatever  sum  !  above,  the  company  has  an  eighth:  CHAS.  A.  SAflTH, 

action  and  dividends  have  not  yet  ;  Strengthens  Position  i '*®  P®*'’®'®"®*  ®*®y  be  needed  fo  restore  the  price!  well,  which  remains  a  mystery,  as'  Secretary 

passed  the  consideration  stage,  it  is;  _  s  ^  ness.  During  that  period  many  level  and  begin  the  renewal  of  Imsi- ‘  far  as  the  public  is  concerned.  ,  Hamilton,  Ont.. 

understood  that  when  the  company;  „trimti.r*o  of  nimiski  '  ®''‘’’®^®'’  '®'^®®  P'**®®  '®  "’®  ®®®®  activity  at  an  earlier  date?  ■  At  the  time  British  American  Oil  October  20th.  19.30. 

does  start  to  make  disbursements  '®  i ‘  I  manufacture  of  gasoline,  and  much  of  Refers  To  .irerages.  !  Co.  decided  to  operate  in  the  Okla- 1 


past  the  judgment  of  your  manage-  mulation  if  the  Federal  Reservi 
ment  has  led  us  to  concentrate  our  banks  can  at  once  forestall  that  do 
efforts  on  what  has  proven  for  the  velopnient  by  adding  to  ihe  nation 


the  I’rof.^.rrciJ  Sliuicholdcrs  of  recoi'l 
al  the  clos.'  of  l.iisiuoas  on  the  20ili 
day  of  October,  16,36. 

CHARLES  W.  KERR. 

Secretary, 

Toronto,  17th  <:)ctobcr.  1636. 


- -  -  ........  -  - .  eanit-il  ytriictiiro  of  Ohalski  “  ‘  'onoi  j.iaoo  111  iiic  410015  .iciiviiy  ni  an  cartier  aate.'  /V[  tllc  iiillB  r>i  ii  loii  eMiioinaii  on 

^  does  Start  to  make  disbursements  '®  i ‘  I  manufacture  of  gasoline,  and  much  of  Refers  To  .irerages.  ;  Co.  decided  to  operate  in  the  Okia- 

sharcholders  they  will  bn  continued,  i-  *'  0  ^  roriitriion  of  "*®  refining  equipment  that  was  in  "it  must  be  under.stood  that  the*  homa  City  field,  a  first  class  oil  man 

.  Directors  have ^  no  desire  lo  li'ipl'- ,  ^00 Tn  ,bo  o.lmnt  of  r-n.or^  ''«®  "ve  years,  even  two  years  ago.  term  ‘price  level'  refers  to  averages !  of  25  years  experience  was  appoint- 

cate  the  situation  that  arose  some,  t  M-nntho  ic  *r  «hireholders  is  either  obsolete  or  well  on  its  way  and  not  to  individual  commodities.  ’  cd  to  take  charge.  His  ability  in  sc- 

time  ago  when  the  dividend  and  b®- '  company  are  informed  in  a  '^®  ®b.scurity.  Even  if  the  average  of  all  prices!  lecling  areas  and  sites  for  wells  has 

,  BUS  had  to  be  dropped.  i  circular  letter  from  .1.  R  Giroux.  “The  management  is  continuing  to  I'ad  remained  unchanged,  the  price ;  l>een  amply  proven.  Pipe  line  ron- 

- inresld'enf  and  managing  director!  |  K'*'®  ''cy  careful  study  to  these  of  wheat,  for  example,  would  have ;  neefions  and  storage  facilities  were 

17v,>l«snnA  !  ....  .  '  ‘  ,  '  I  ^.linnoincr  maiUnac  oT5a  ,, hpr>n  ihc-  thp  n/in, nn 1 1 1 :  .iiiinit,'  5M-r>viilrH  lipfiire  iimdiiction 


FROST  STEEL  ANO  WIRE 
COMPANY,  LIMITED 


Standard  Exchange  I'Vhcre  has  al.so  been  400000  shares  ®b®n8'nK  methods,  and  undoubtedly  been  affected  h.v  the  competition  j  ®*nply  provided  lieforo  production 

R<sinit»ate«  Morrison  I  ®f  vendor.s'  stock  returned  to  the  I  "ben  the  time  arrives  at  which  this  f'"®*  o'ber  countries.  In  like  man- 1  was  attained,  with  the  result  that 
rvciiisiaica  iTivFi I I9V11 1 ,  '  country  feels  that  a  satisfactory  pro-  d®>'  other  commodities  suliject  to  no  oil  wliatsocver  was  lost.  The 


tion  I  (  lass  “.V"  Tref.  Itividenil. 

that!  Notice  is  hereby  given  tliat  Tin' 
The  Quarterly  Dividentl  of  1%%  on  tiie 


Tsponto  Barraa  The  Flnanrlal  Tlniea 

Toronto.  —  Colonel  F.  .Morrison  of 
Morrison,  Southgate  and  Co.  has  been 
lelnstated  by  the  Standard  Stock  and 
iVlnlng  Exchange,  according  to  offi- 
onal  announcement.  Col.  Morrison's 
reinstatement  takes  effect  immedi¬ 
ately. 


shares  uni.s.sued.  The  president  in-  \  I.ethbrid.ge. 


to  approximately  15%.  J,et  mo  under- 


tiinates  that  300,000  sliares  may  he  'have  new  stockyard.s  wdiich  will  cost  the  case  and  suggest  even  10% 


With  respect  to  the  refinin.g  and  j  the  close  ot  business  October  22nd.  j 
distributing  operations  of  British  1930.  ! 


444.4^5  . .  1' Bu  1 1 z 0  s u f f  1  c  1 6 u t  funOs  f o  !  u  1)0 u t  $ 5 0 ,0 00  t o  CO  11  s 1 1' u c t  s  11 0  w  li  1  c li  "'O'lld  an  increu.se  of  10</o  in  the  American  Oil  Company  in  Canada.  | 

«  will  bn  rPcaiiPH  Col  Morri.4on  cariv  oiit  further  work  on  Ihe  “Por- 1  will  be  built  at  once,  near  the  new  Pi'ice.s  obtainable  for  their  products  no  falling  off  in  consumption  of  oil! 
u  mnnenLd  frtvm  the  exchange  tago’  Island”  property.  I  Federal  Government  terminal  grain  help  Aineric.an  farmers?  Would  it  products  has  been  shown  this  year.  ; 

M  BUapenaea  irom  me  exenange  «  _  J  _  _ l  „„4.r  ....a....  _  .i-u.  heln  mr.nnfnpt.irora^  WohIH  -it  Tbi«  inrlurlps  wpstprn  Fan.'irt.n  whprp 


follnwin*-  tnnhilitv  to  mept  clearing  The  president  also  relates  that  an  elevator  now  under  construction.  The  help  manufacturers?  Would  it  re¬ 
in  cAnneetion  with  Acme  stock  un-  off®*”  wa-s  extended  to  tlie  company  city  will  now  be  Alberta's  third  live-  duce  unemployment?  Unle.ss  the 
derstanding  being  New  York  inter-  by  the  United  Verde  lixtcnsion  .Min-  stock  marketing  centre.  The  new  basis  of  thi.s  dfscussion  i.s  entirely 
for  whom  tho  firm  was  doing  '®8  Company,  hut  that  owing  to  the  yards  will  be  operated  by  the  South-  un.sound,  that  10%  increase  in  corn- 
business  in  this  stock,  failed  to  meet  drop  in  the  pHe®  of  copper,  negotia-  cm  Alberta  Co-operative  Association,  modify  prices.  ®r  even  more,  is  ah- 

thelr  obligations.  Acme  Ga.s  and  "ons  f®*- "'C  option  were  dropped  It  — _ - - - -  ,  ..--m.tp.v  «.,th,n  tbp  Pontmi  ..i  ti.p 

Oil  shnres  were  reinstated  on  the  *s  expected  that  the  subject  wi  1  be  advocate  a  program  ®f  care- 

exebange  last  week.  reopened  with  an  improvement  in  ful  discrimination.  — Standard  Trade 

“  ’  metal  prices.  &  Securities. 


- _  .solutely  within  tho  control  of  tlie 

“We  advocate  a  program  of  care-  Federal  Reserve  directors, 
ful  discrimination.” — Standard  Trade  “I  cannot  escape  Ihe  conclusion 
&  Securities.  Ihat  the  very  duration  of  the  pres- 


Wotild  an  increase  of  10%  in  the  American  Oil  Company  in  Canada.  |  By  Order  of  the  Bo.ard.  ' 

price.s  obtainable  for  their  products  no  falling  oft  in  consumption  of  oil  i  CHAS.  A.  S.MITH, 

help  Aineric.an  farmers?  Would  it  products  has  been  shown  this  year,  i  Secretary.  ' 

help  manufacturers?  Would  it  re-  This  includes  western  Canada.where  1  ■’  | 

duce  unemployment?  Unle.ss  the  materially  larger  crops  of  the  v®*"'- !  October  2'oth  lliSO. 
b.asis  of  thi.s  dfscussion  is  entirely  ous  grains  has  served  to  increase  |  '  -  .  •  .  1 

un.sound,  that  10%  increase  in  com-  consumption  for  farm  operations.  In  —  -  - .  -  ■  ■  I 

niodity  prices,  or  even  more,  is  al)-  eastern  Canada,  the  use  of  motor  I  crease  in  .storage  capacity  and  out-; 
.solutely  within  tho  control  of  tlie  cars  appears  to  iiave  been  undi-  j  lots,  and  a  commensurate  increase 
I'ederal  Reserve  directors.  niinislicd,  in  spile  of  the  reduction  |  in  sales  has  been  shown.  To-day,  Hie ; 

"I  cannot  escape  Ihe  conclusion  in  sales  of  new  cars.  The  compevny  company  has  between  400  anti  500  j 
Ihat  the  very  duration  of  the  pres-  has  carried  forward  :i  steady  in-  storage  plants  in  Canada  alone. 


DISTILLERS  CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  No.  6 

•  Nolice  is  hereby  given  tbat  a 
Dividend  of  2.5c  per  share  on 
the  outstanding  Capital  Stock 
of  this  Company  has  been  de¬ 
clared  for  th(‘  current  quarter, 
payable  on  .November  1,5th  to 
!6ha.“eholders  of  record  at  the 
close  of  business  on  the  25th  of 
Oetober,  1930. 

I'hc  Transfer  Books  will  be 
elo.sed  from  the  close  of  busi¬ 
ness  on  25th  October,  lO.'iO, 
until  after  Hie  .Viaiual  .Share¬ 
holders’  Meeting  called  for 
October  30th,  1930. 

By  Order  of  Ihe  Board, 

ALLA.N  BUO.N'KMAN, 
ISecretary. 

Montreal,  October  loth,  19.30. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CANADIAN  TRADE 
REPORT  INDICATES 
IMPROVED  TREND 

Septe.inb«r  Much  Better  Than 
August — Slightly  Below  Same 
Period  Last  Year 


HIGHER  FARM  EXPORTS 


Adverse  Balance  Reduced  Near* 
ly  5  Million  With  Exports  At 
81  Million — Total  Trade  Ag¬ 
gregated  $168,946,428 


A  moderate  expansion  in  exports 
and  imports  over  those  of  August 
and  a  smaller  contraction  from  the 
corresponding  month  last  year  is 
shown  in  the  Canadian  trade  state¬ 
ment  for  the  month  of  September. 
The  adverse  balance  Is  also  consid¬ 
erably  smaller  than  in  September, 
1929,  while  the  wheat  export  posi¬ 
tion  for  the  same  period  indicates 
considerable  improvement. 

Exports  for  the  month  totalled 
$81,046,227.  a  moderate  decrease  from 
the  $87,751,034  figures  of  1929,  while 
in. ports  at  $87,900,201  are  consider¬ 
ably  below  the  $99,379,848  of  Sep¬ 
tember.  1929,  the  month’s  adverse 
balance  being  thus  $6,853,974, 
against  $11,628,814  on  the  same  com¬ 
parison.  Total  trade  at  $168, 946. 428 
compares  with  $187,130,882  in  1929, 
and  215.894,555  In  1928.  In  August 
of  the  current  year  total  trade  was 
.8147,196,522,  against  $207,895,441  In 
August  of  1929,  the  comparison  with 
the  preceding  year's  total  consider¬ 
ably  favoring  September.  The  six 
months  ending  September  had  a  to¬ 
tal  of  $948,300,005,  agaisnt  $1,231,- 
905.065  in  1929. 

The  outstanding  feature  of  the 
month's  exports  is  the  gain  in  ex¬ 
ports  of  wheat,  the  month’s  total  at 
$33,911,203  being  well  ahead  of  the 
.$22,135,922  exported  In  September, 
1929,  and  more  than  eight  millions 
ahead  of  the  August  exports.  In 
forest  products  there  is  noted  a  sim- 
ilar  improvement  over  August,  Sep¬ 
tember  total  being  down  about  3% 
millions  from  last  year,  while  in  Au¬ 
gust  the  drop  had  been  approxim¬ 
ately  84  millions.  Exports  of  tex¬ 
tiles  were  cut  nearly  fifty  per  cent., 
while  textile  Imports  were  off  aibout 
111  millions  from  last  year.  Exports 
of  animal  products,  livestock,  etc., 
.'-how'  the  sharpest  reduction,  being 
down  nearly  six  millions  from  1929. 

Among  imports  there  are  noted  a 
drop  of  millions  in  agricultural 
products;  iron  and  steel  down  6% 
millions:  other  ores  down  over  2 
millions,  and  small  declines  in 
chemicals  and  miscellaneous  com¬ 
modities.  Non-metals  show  an  in¬ 
crease  of  nearly  three  millions. 

Following  are  the  exports.  Im¬ 
ports,  trade  balances  and  trade  to¬ 
tals  for  the  month  of  September, 
and  for  the  six  months  of  the  fiscal 
year  ended  with  September; 

1930  1929  192S 

$  $  $ 

Kjp .  81,046.227  87,751,084  109,828,868 

Imp .  87,900,201  99,379,848  106,068,189 

Bal .  *6,853,974  *11,628,814  »8,762,m 

T.T .  168.946.428  187,180,882  215,894,555 

The  following  table  shows  the  ex¬ 
ports  and  imports  for  the  month  of 
September:  • 

- SU  Months  Ending - 

Sept.,  ’30  Sept.,  ’29  .Sept.,  '28 

Km  433,451,988  571,611.596  681,969,918 

Imp.  .  514.848,067  660,892.469  626.421.665 


Pal  .  .  *81,396,129  *88,681,878  x6,684.248 

T.T.  948,300,005  1.281,905,065  1,258,891.578 

‘Adverse.  xFavornble. 

Following  are  the  exports  for  Sep¬ 
tember,  compared  with  those  of  that 
month  last  year: 

Exports 

Agri.  prod  .  88,911,208 

Animals,  etc .  9.083.924 

Textiles,  etc .  467,295 

Forest  prod .  21,159,489 


I  ron  and  steel 
Other  ores  .  .  . 
Non-metals. . . 
•  hemicals.  . 
Miscellaneous. 


3,662.626 

8,109,516 

1.918.420 

1,071,298 

1,662,506 


Imports 

16,587,019 

4,579,208 

12.946,879 

8,950,602 

15,414,984 

5,508,615 

19,243,868 

8,241,107 

6,482.906 


ToUls .  81,046,227  87,900,201 

Following  are  the  imports  for  Sep¬ 
tember.  compared  with  those  of  that 
month  last  year: 


EXPORTS 


September 


1980 

$ 

\grlc.  prod .  88,911,203 

A  nimals,  etc .  9,088,924 

Textiles,  etc .  467,295 

I  'oreBt  prod . 21.159,489 


Iron  and  steel 
I 'Iher  ores.  .  . . 
Non-metals.  .  . 
<  hemicals .  .  .  . 
Miscellaneous. 


3,662,626 

8,109,516 

1.918,420 

1,071,298 

1,662,506 


1929 
$ 

22.135,922 

15,084,537 

802,995 

24,718,068 

6,822,422 

11,970,209 

2,419,594 

1,810,896 

2,086,891 


Totals .  81.046,227  87,751,084 


September 
1930  1929 

$  $ 

Agrlc.  prod .  16,587,019  18,187,882 

Animals,  etc .  4,679,208  6,872,192 

Textiles,  etc .  12,946,879  14,412,396 

Forest  prod .  3,950,602  5,098,251 

Iron  and  steel .  15,414,984  22,049,621 

<  ither  ores .  55,508,616  7,906,158 

Non-metals .  19,243,868  16,898,069 

•  hemicals .  3,241,107  3,428,686 

Miscellaneous .  6,432,906  6,641,695 


Totals . 

Following  are 
ports  and  trade 
.September  'back 

Sent.  Exports 

$81,046,227 
87,751,084 
109,828,866 
97.412.316 
92.224.610 
108,497,911 
80.960,729 
67.602,641 


.  87,900,201  99,879,848 

the  exports.  Im¬ 
balance  for  each 
to  1923; 


1930 

1929 

1928 

1927 

1926 

1925 

1924 

1923 


Imports 
$87,900,201 
99,879,84* 
106,066,189 
91,802,777 
85.562,91 1 
78,682,591 
63,911,289 
71,351,200 


stocks  of  companies  located  abroad 
in  which  Canadians  are  heavily  in¬ 
terested  was  80.2  for  the  week  end¬ 
ing  October  16th,  as  compared  with 
91.3  for  the  previous  week. 


The  “Investors'  ’’  index  for  all 
three  groups  of  common  stocks  com- 
h,'ned  was  110.1  for  the  week  ending 
October  16th  as  compared  with  120.3 
for  the  previous  week. 


C.  P.  R.  Earnings. 

Traffic  earnings  of  the  Canadian 
Pacific  Railway  for  the  week  ended 
October  14th,  were  $3,978,000 — a  de¬ 
crease,  compared  with  the  same  pe¬ 
riod  of  last  year,  of  $660,000,  or  14.2  1 
per  cent. 


C.  N.  R.  Earnings. 

The  gross  earnings  of  the  Cana¬ 
dian  National  Railways  for  the  week 
ending  October  14.  1930.  were  $4.- 
904.222,  as  compared  with  $5,645.0.68 
for  the  corresponding  period  in 
1929,  a  decrease  of  $740,836. 


Automobile  Exports. 

Exports  of  automobiles  and  parts 
from  Canada  In  September  amount¬ 
ed  to  $1,979,516.  as  compared  with 
$3,461,404  in  the  same  month  of  1929. 
Exports  of  wood  pulp  were  $3,275,- 
697  against  $3,468,405;  newsprint 
$10,909,298  against  $11,689,638  In 
1929  and  fish  $3,265,370  against  $3,- 
660,623,  In  the  corresponding  month 
a  year  ago. 


lion  of  approximately  1  per  cent. 
British  Columbia  is  the  leading  pro¬ 
vince  with  an  estimated  crop  of  4,- 
682,330  boxes,  showing  an  increase 
of  approximately  30  per  cent,  over 
last  year.  All  other  producing  pro¬ 
vinces  show  decreases;  Nova  Scotia, 
46  per  cent.;  Ontario,  43  per  cent.; 
Quebec,  28  per  cent.;  and  New 
Brunswick  4  per  cent.  In  the  pro¬ 
vinces  generally  the  weather  condi¬ 
tions  have  been  more  favorable  dur¬ 
ing  the  last  month  for  size  develop¬ 
ment  resulting  in  the  increased  esti¬ 


mated  yield.  Insect  injury  and  fun¬ 
gus  diseases  are  general  throughout 
although  not  of  a  serious  nature  cx- 
cet,p  in  neglected  area.®. 

Beer  Production  For  1929. 

Ottawa. — The  breweries  of  Canada 
produced  €2,087,170  gall^jns  of  beer, 
!  ale.  and  porter  during  1929.  Of  this 
\  amount,  2  078.291  gallons  were  ex¬ 
ported.  The  Dominion  imported  247,- 
987  gallons.  Therefore  60,25'', 866 
I  gallons  were  available  for  consurap- 
j  tion  in  Canada,  which  would  he  6.15 
!  gallons  per  capita.  The.se  figures 
i  vere  contained  in  a  comprehensive 
I  report  on  the  brewing  industry  made 
I  public  by  the  Dominion  Bureau  of 
I  Statistics.  Of  the  total  produced  in 
'  Canada,  all  hut  624,877  gallons  was 
[  full  strength. 

I  The  total  production  of  bottled 
i  beer,  ale  and  porter  (full  strength) 
i  has  steadily  increased  since  1918 
I  when  it  totalled  12.111,976  gallons  to 
'  last  year,  when  the  total  was  44.- 
!  016,892.  On  the  other  hand,  beer, 

:  etc.,  in  barrels  has  fluctuated.  The 
j  greatest  production  in  the  last  ten 
j  years  wa.s  in  1921,  when  it  t(UalIed 
I  19,272,847  gallons.  In  1923  it  was 


I  Co.al  Prodretion. 

’  Coal  production  in  C^.r.adT  during 
;  1929  was  slightly  lower  than  In  the 
!  precexling  year,  but  was  nearly  12(7 
,  higher  than  the  average  for  the  past 
!  five  years.  The  provinces  of  Nova 
I  Scotia,  New  Brunswick,  and  Saskat¬ 
chewan  all  reported  increases  In 
output.  .Alberta’s  production  was 
2.5%  under  1928.  The  decrease  In 
British  Columbia  was  11.2':^.  caus¬ 
ed  to  a  large  extent  by  the  extended 
I  cd  use  of  fuel  oil  and  by  the  devel- 
i  opment  of  hAxiro-electric  energy  in 
that  province. 

Production  during  1929  was  17- 
•!96,557  short  tons;  imports  totalled 
I  18.619,300  tons;  exports  reached 
842,972  tons,  thus  giving  an  appar¬ 
ent  consiim.ption  during  the  year  of 
35,272.885  tons  as  compared  with 
34  414.648  tons  in  1928. 

The  Federal  government  assistance 
'  to  test  movements  of  Canadian  coal 
I  to  consuming  points  within  the  Do- 
:  minion,  which  was  authorized  by 
'  legislation  In  1928.  was  continued 
i  during  1929.  This  assistance  pro- 


I  \1ded  a  wider  range  of  distribution 
for  flanadian  coals  In  the  central 
provinces  than  at  any  prenous 
time. 

Larser  Profit. 

j  Crown  Cork  &  Seal  Co.,  Inc.,  for 
.  tiic  first  two  mouths  of  the  third 
I  quarter  of  this  year,  normally  Its 
biggest  season,  had  profits  in  excess 
I  of  the  like  months  of  1929,  and  is 
now  obtaining  substantial  benefits 
from  economies  resulting  from  Im¬ 
provements  in  the  Baltimore  plant. 
Inasmuch  as  jirofit  f^-oni  operations 
for  the  first  six  months  of  the  year 
also  was  ahead  of  the  correspond¬ 
ing  period  a  year  ago,  the  first,  eight 
months  of  1930  will  have  profit  from 
onerafions  well  ahead  of  the  1929 
period. 

In  the  first  six  months  of  1929. 
hitwever,  much  larger  profit  was 
realized  from  the  sale  of  securities 
i  than  in  the  corresponding  period 
tills  year,  so  that  total  net  profit 
of  $8.'i7,585  for  the  first  six  months 
of  1930,  compared  xvith  $1,450,564  in 
the  first  six  months  of  1929.  The 
earnings  in  the  first  six  month.' 
this  year  were  equal  to  $2.34  a  share 


on  273,614  common  shares  against 
$4.64  a  share  on  269,803  shares  In 
the  first  half  of  1929.  Excluding 
the  extraordinary  profits,  net  pro¬ 
fit  In  the  first  half  of  this  year 
amounted  to  $684,302,  or  $1^8  a 
common  share  against  $676,328  or 
$1.78  a  share,  in  the  first  six  months 


TO  .ASSIST  FARMERS. 

Regina. — The  Saskalchcwan  Gov¬ 
ernment  already  has  offered  sub¬ 
stantial  assistance  to  farmers  of  the 
province  desirous  of  obtaining  feed¬ 
er  livestock  for  the  winter  months, 
Hon.  \V.  ■('.  Buckle.  Minister  of  Agri¬ 
culture.  reports.  A  further  reduc¬ 
tion  in  railway  frei/^ht  rates,  he 
added,  requires  the  farmers  to  p.a.v 
only  50  per  cent,  of  freight  costs  on 
the  stock. 


I.F.AB  IX  MINPTG  METHODS. 

Winnipeg.— O.  C.  'Mackenzie,  sec¬ 
retary-treasurer  of  the  Canadian  In¬ 
stitute  of  Mining  and  MeuiHurgy,  In 
an  address  l>efore  the  Winnipeg 
branch  of  the  Institute,  stated  that 
the  methods  and  practice  of  mining 
in  Northern  Canada  are  unexcelled 
anywhere  in  North  America. 


Rail  Car  Loadings. 

Cars  of  revenue  freight  loaded  on  I 
Canadian  railwa)rs  during  the  week  ' 
ended  October  H  amounted  to  W,-  i 
279  cars,  as  compared  with  70,897  j 
cars  In.  the  preceding  week,  an  in-  j 
crease  of  382  cars,  and  78,069  cars  | 
in  the  corresponding  week  of  last  j 
year,  a  decrease  of  6,790  cars.  For  j 
the  year  to  date,  that  is  from  Jan-  j 
nary  to  October  11,  loadings  total  1-  j 
ed  2,518,161  cars  as  compared  with  i 
2,817,239  cars  in  the  corresponding  1 
period  of  last  year,  a  decrease  of 
299,078  cars.  | 

Aerated  Waters.  I 

Production  from  the  346  concerns  \ 
engaged  chiefly  In  making  non-alco-  | 
hollc  carbonated  beverage  In  Can- 1 
ada  during  1929  amounted  in  value  | 
to  $12,249,218,  an  increase  of  15  per  | 
cent  over  the  corresponding  figure  i 
for  1928.  Capital  employed  in  the  j 
industry  in  1929  was  reported  at ' 
$12,756,026;  the  average  number  of  ! 
employees  was  2,174;  payments  in  [ 
salaries  and  wages  totalled  $2,553,-! 
456;  materials  cost  $4,576,027,  and  i 
the  value  added  by  manufacturing  j 
was  $7,673,191.  Imports  of  ipineral  j 
and  aerated  waters  in  1929  were ; 
valued  at  $253,940  and  exports  were  | 
worth  $12,320. 


Commerdsd  Failures. 

An  increase  in  the  number  of  as¬ 
signments  under  the  Bankruptcy 
and  IVlnding  Up  Acts,  as  reported  to 
the  Dominion  Bureau  of  Statistics, 
was  experienced  in  August,  1930, 
as  compared  wtih  August,  1929,while 
the  liabilities  of  the  assignors  also 
showed  a  very  considerable  in¬ 
crease.  Commercial  failures  num¬ 
bered  159,  as  compared  with  138  in 
the  same  month  of  the  previous 
year,  and  169  In  July.  1930.  The  lia¬ 
bilities  of  the  assignors,  amounting 
to  $5,518,164.  as  compared  with  $1,- 
743,  In  1929,  showed  a  large  in¬ 
crease  When  compared  with  $2,- 
743,676,  in  1929,  showed  a  large  in¬ 
crease  Is  again  noted.  The  extra¬ 
ordinarily  high  figure  for  liabilities 
was  due  to  the  failure  of  a  large 
lumbering  firm,  with  liabilities  of 
about  92,000,000.  In  British  Colum¬ 
bia. 


Balane* 

-  -$S,8S8,9T4 
—11,628,814 
+  3,762,177  I 
-I-  6,609,689 
+  6,661,699  , 
f29,886,320  i 
-1-17,049,440  1 

—  3.748.559 


Increased  Gold  Reserva. 

Ottawa. —  Canadian  Government’s 
gold  reserve  Increased  99,437,020  last  | 
month.  On  August  31  the  Minis-  j 
ter  of  Finance  held  gold  to  the  value  i 
of  $85,786,066,  and  on  September  30  j 
It  had  reached  $9'5,223.086,  according  i 
to  figures  Isued  by  the  Department ' 
of  Finance.  Of  the  September  30  1 
total,  $92,764,140  was  held  against  I 
a  Dominion  note  circulation  of  $132,-  I 
872,356  and  $2,458,946  against  the  I 
deposits  of  the  government’s  sav-  j 
Ings  bank. 

As  an  indication  of  how  the  gold  | 
reserve  is  mounting,,  on  June  30.  | 
1929,  the  total  gold  held  by  the  Min-  : 
Ister  of  Finance  was  $61,646,225,  of  ! 
which  $58,931, 581- was  against  a  Do-  : 
minion  note  circulation  of  $105,262,-  i 
826.  In  addition,  at  that  time  $88,-  [ 
700,000  In  Dominion  notes  were  in  ' 
circulation  against  approved  securi-'] 
ties  and  $16,000,000  under  the  Do¬ 
minion  Note  Act,  also  protected  by 
pledged  securities. 

Smaller  Apple  Crop. 

The  Canadian  commercial  apple 
crop  prospects  revised  up  to  Octo¬ 
ber  1  indicate  a  considerable  reduc¬ 
tion.  from  last  year  amounting  to 
about  774,000  barrels  and  the  yield  ! 
is  estimated  at  3,165,936  barrels  as  | 
compared  with  3,939.915  barrels  In] 
1929,  a  reduction  of  20  per  cent,  i 
Compared  with  the  five-year  aver¬ 
age  of  3,182,195  barrels  the  final 
1930  estimate  shows  a  slight  reduc- 


Security  Price  Index. 

nhe  “Investors’  ”  and  “Traders’  ’’  i 
weighted  index  numbers  of  security 
prices,  computed  by  the  Dominion 
Bureau  of  Statistics  on  the  base  of 
1926=100,  were  as  follows  for  the 
week  ending  October  16th. 

The  “Investors’  ’’  index  of  Indus¬ 
trial  common  stocks  was  122.7  for 
The  week  ending  October  16th,  as 
compared  with  136.1  for  the  previous 
week. 

The  “Traders’  ’’  index  prices  of  the 
twenty-five  best  selling  industrial 
and  public  utility  common  stocks,  on 
the  Montreal  and  Toronto  Ex¬ 
changes.  was  593.6  for  the  week  end¬ 
ing  October  16th,  as  compared  with 
679.8  for  the  previous  week. 

The  “Investors’  ’’  index  of  domestic 
utility  common  stocks  was  107.9  for 
the  week  ending  October  16th,  as 
compared  with  113.7  for  the  previous 
week. 

The  “Investors'  "  index  of  common 
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“THE  PRIDE 
OF  FRANCE” 

LOUIS 

ROEDERER 

CHAMPAGNE 


Sold  by  all  leading 
Clubs  and  Hotels 


Reductions 


National  Cash 

Registers  Reduce: 

Selling  Costs 
Stationery  Costs 
Cashiering  Costs 
Auditing  Costs 
Departmental  Costs 
Inspection  Costs 
Temptation 
Delivery  Costs 


National  Cash  Registers  start  to  reduce  overhead  the  day 
they  are  installed.  Not  in  one  direction  alone  but  in 
eight  definite  phases  of  store  operation. 

Total  savings  are  in  direct  proportion  to  the  number  of 
registers  installed.  Many  stores  already  making  substan¬ 
tial  savings  with  partial  cash  register  equipment  could 
increase  those  savings  considerably  with  more  registers. 

Now  is  the  time  of  the  year  when  these  savings  mean 
the  most  and  when  the  quick  service  of  this  equipment 
will  gain  and  hold  customers. 

Stores  are  ordering  National  Cash  Registers  now  to  get 
the  immediate  effect  of  these  savings  during  their  busi¬ 
est  season  and  to  prepare  for  holiday  crowds.  Our  rep¬ 
resentative  in  your  city  will  be  glad  to  show  you  what 
this  equipment  can  mean  to  you. 

THE  NATIONAL  CASH  REGISTER  COMPANY 

OF  CANADA  LIMITED 

TORONTO,  ONT. 

Offices  in  all  the  principal  cities  of  the  world 
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SHARP  DECLINES 
SEPT.  OUTPUT  IN 
IRON  AND  STEEL 


Steel  Off  44  P.C.  to  55,808 land 


-Pig  Iron  at  48,395 
Tons 


Canada  from  Imported  coaL 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  SURVEY  SHOWS  A  jBIG  WINDSTORM  I 

review  included  83.459  During  the  month  one  furnace  at  GROWING  MARKET  j  WREAKS  HAVOC 

DOMFSTIf  FIIFLSi  'ON  APPLE  CROP 

Furnace  charges  for  were  .active  in  Canaria  on  September  1/ V  ITIili IJ  1 1 V  a  Vll  Xsl  »  UU  VllVa 

late  Included  1,100,819  30,  1930.  They  ha'i  a  capacity  of  _  !  - 

•ted  Iron  ore,  239,530  1,760  long  tons  per  day,  or  about  41  Early  Indenendenoe  of  Import-  Growers  in  Nova  Scotia  Badly 
rted  limestone.  91,700  per  cent,  of  the  total  cap.aclty  of  all  •  ,  _  u;.  Caflmafn  l.o<ui 

ian  limestone,  67:646  iron  blast  furnaces  In  Canada  and  Coals  For  ^ada  Hi^Esto^te  i 

ted  coke,  198,746  tons  were  located  as  follows:  1  at  Sydney,  Indicated  Over  $250, OOU  I 

e  from  Canadian  coal  N.S.  1  at  Hamilton,  Ont.,  1  at  Port  -  uADarrcT  i 

tons  of  coke  made  In  Colborne,  Ont,  and  1  at  Sault  Ste.  FUEL  BOARD’S  EFFORTS  !  SPOILS  GOOD  HAKVtSl 


SURVEY  SHOWS  A 
GROWING  MARKET 
DOMESTIC  FUELS 


month  under  review  included  83.459  During  the  month  one  furnace  at  unuTfiiiu  iTinniiLii 
long  tons  of  Iron  ore,  27,4.59  short  Hamilton,  Ontario,  was  blown  out  fv nmw /i  fifiPI  O 

tons  of  limestone  and  51.381  short  with  the  result  that  only  4  furnaces  ||II|ML  Will  mI|h|  V 

tons  of  coke.  Furnace  charges  for  were  .active  in  Canaria  on  September  1/ V  Iflili  iJ  1 1 V  a  UlJl4U 

the  year  to  date  Included  1,100,819  30,  1930.  They  bad  a  capacity  of  _ 

tons  of  Imported  Iron  ore,  239,530  1,760  long  tons  per  day.  or  about  41  Early  IndeDendenoe  of  Import- 

tons  of  Imjjorted  limestone.  91,700  per  cent,  of  the  total  cap.aclty  of  all  •  ^  n 

tons  of  Canadian  limestone,  67,646  iron  blast  furnaces  In  Canada  and  OO  Coal*  ror  canaaa 

tons  of  Imported  coke,  198,746  tons  were  located  as  follows:  1  at  Sydney,  Indicated 

of  coke  made  from  Canadian  coal  N.S.  1  at  Hamilton,  Ont.,  1  at  Port  _ 


Puts  Forward  Proposal  for 

Ending  Empire  Competition 


Ottawa. — Canada’s  growing  inde- 


MarKImc  Bureau  The  KInunrInI  Tine* 

Halifax,  N.S.— With  things  promis- 


-  !  i  pondeuce  of  Imported  coals  and  the  ,  shape  well  this  season  in  the 

LOWEIST  THIS  YEAR  mUiS  JrOrU^ara  JrrOpOSal  Tor  expansion  of  markets  for  domestic  Scotia  fruit  belt.  In  direct  con- 

-  shown  in  a  recent  stat^  poor  returns  from  last 

September  production  in  Canada  i  Hr/lul/lg^  thmpire  l^OmpeilLlOn  ment  of  the  Dominion  Fuel  Board,  ^^op,  indications  now  point 

of  steel  ingots  and  direct  steel  cast- I  - - -  Board,  which  was  fo^ed  in  No-  ^  jogg  to  the  apple- 

ings  at  65,808  tons  showed  little  j  L<ondon.  --  A  scheme  to  bring  the  £8,700,000  worth  of  each  other's  vember,  1922,  to  aid  in  relieving  con-  gro^^ers  In  the  AnnapolLs  Valley  due 
i  hiutge  from  Dia  total  of  67,626  tons  :  dominion  deJegatloms  Into  direct  soodp.  each  year  for  two  years.  dltlons  as  a  result  of  the  fuel  short- ;  ^  jjigj,  -w  indstorm  which  rav- 

of  the  previous  month  but  was  44:  contact  manufacturers  Another  scheme  sent  to  the  Graham  age  at  that  time,  has  been  carrying  :  that  district  recently.  It  was 

per  cent,  under  the  99.000  tons  pro- '  .  “  iiriiisn  manuraciurers,  committee  was  one  to  set  up  Import  on  a  progressive  campaign  to  ma/ie  i  f,ygj  thought  that  some  |o0,000 

'liu’ed  in  September,  1929.  Output  ^  ^  view  to  the  definite  abolition  boards  In  Britain  for  tho  bulk  pur-  better  known  the  suitability  of  Cana-,  j^^jgbt  cover  Ihe  loss,  but,  according 

of  .t^tecl  ingots  dropped  to  53,068  tons  competition  between  British  and  chase  of  Dominion  produce  -the  Idea  dlan  coala  for  domestic  and  Indus- j  pj.  uiair,  superintendent  of 

from  ,54.402  tons  and  steel  castings  : industries,  wa.s  discussed  being  to  "tie  in”  these  boards  with  trial  consumption  and  to  place  them  Dominion  Experimental  Station, 
riei'Iineu  to  2,740  tons  from  3,224  :  heads  of  delegaflocis  .at  the  the  purchase  of  any  wheat  or  other  on  a  better  basis  in  competition  with  reports  from  every  district  would 

tons.  ’  ’  .Imperial  Conference  meeting  on  Oct. » commodities  which  Britain  might  imported  coals.  In  regard  to  coals  (o  place  the  loss  at  between 

For  the  first  nine  months  of  the  i  project  was  referred  for  de-  bind  Itself  to  take  under  tho  quota  from  the  Maritime  Provinces  carried  ^250  009  and  5300,000.  or,  approxl- 

\  ear  1  he  output  totalled  810,851  tons  i  conslder.atiou  to  the  Com-  system.  by  water  to  St.  I>awrence  River  ^lately  a  tenth  of  an  estimated  valu- . 

a  decline  of  25  per  cent  from  Inter-Imperial  Coopera-  The  whole  discussion  Is  still  In  an  ports,  the  Board  supervises  the  fur-  jj^jg  year  s  crop.  i 

.1,|>87.9.51  tons  made  during  the  cor-i’'°®  under  the  chairmanship  of  Wil-  extremely  fluid  state  and  none  of  the  ther  transportation  to  points  where  |  Rjair-g  estimate  U  that  there' 

ro-nnnding  period  of  last  year  which  ’’An]  secretary  of  tho  Board  participants  are  bound  to  any  par-  foreign  coals  arc  competitive,  while  1  f,etwoen  150,000  and  250,000 

in  turn  was  IS  per  cent,  over  the  j  tlcular  solution.  But  it  Is  becoming  jn  the  vreet  the  Board  is  also  charg-  j  barrels  of  apple.s  blown  off  the  trees 

')19,:i0  tons  marie  riuring  the  first'  proposal,  which  emanated  In  more  .and  more  evident  that  some,  at  ^d  with  the  administration  of  the  1  gtorm.  ! 

f  brof'-qusrfers  of  102S.  This  vear's  ■  first  instance,  from  James  H.  any  rate,  of  tlio  DotnlnlonB  are  pre-  assisted  movements  of  western  coals  j  'rb©  disaster  for  It  is  nothing  else,  i 
output  inciuried  76,3.726  tons  of  steel  j  Au.straUan  Prime  Mlnl.ster,  is  pared  to  accept  the  quota  system  as  j^to  the  Manitoba  markets.  "t,  a  time  when  the  skyleem-  ‘ 

and  47,12u  toiui  of  steel  ^asl-  an  .alternative  to  the  extension  of  That  the  efforts  of  the  Board  arei^^  Ue  particularly  blue  for  the 

incs  "  hich  the  Dominions  do  not  in-  tariff  preference  on  foodstuffs  and  meeting  with  success  is  demonstrat- i  ™  The  cron  In  general 

r>ri,-oc  1  tend  to  manufacture  themselves  .and  that  tho  Eabor  Cabinet  wants  to  link  -,1  >,v  the  firures  of  thecnr- _ j- 


Prices  for  pig  iron  remained  un- 


ed  by  the  tonnage  figures  of  the  enr-  ,g  ^  prevailing 


arTorftnto  were  quoted  at  $22.60  and 
?7.M0  per  grop.^  ton  and  at  Montreal 


tides.  tics  regard  this  ns  purely  a  socialistic  tnr  tran.-  >  . . . .  . .7  7  ’7~' 

i  Coupled  with  this  there  Is  a  pros-  proposal.  nnrta+tnn  irntio  t-n  the  West  ,i,_  |  fly  *iuantlty.  Unfortunately,  too, 

i  pect  of  a  definite  guarantee  being  .\s  the  decisions  of  tho  Imperial  are  Koenming  ini- '  .apples  thus  blown  Is 

given  to  purchase  a  minimum  quan-  Conference  will  have  to  be  Imple-  ^  ®  cfl  '  x.-np  i^H.x  iioomii  *‘*’'**®‘*  **®  d®hydratlng 

tity  yearly,  something  on  the  lines  mented  by  legislation  In  tho  British  f®”  ''  T ,,nalr  ^  Plants  are  closed  as  a  result  of  the 

followed  in  the  trade  tre.aty  signed  Parliament  In  which  the  L.abor  Gov-  f®"®  J'  x.,  h'®*^'  ®^ 


■»  bo  Rnrm  ^  glvpn  to  purcliaso  a  minimura  quan- 

no,':  r,',  /’’■  x'^''  tity  yearly,  something  on  the  lines 

•anri  It,.;  Proriuct.s  fell  fnacuonally  ^  f'  fraH»  xr«a+v  .t.xnxx.t 


I  mm  t' ,.S  .0  90.6,  chiefly  ..naccoun  between  Great  Britain  and  ernment  Is  a  minority,  n  keen  poll-  P®  assisted  freight  raf^s  f  rom  Sas- j  a  large  proportion  of  a  rec- 

1)1  ipriuctions  in  the  prices  of  steel  ■  struggle  will  he  bound  to  fol-  ?  ®’ j  ord-breaking  crop  went  to  these 

i.ink  pla,e.s  automolnle  body  plates. !  ^^10,8  undertook  to  buy  not  less  than  t  low.  n®st  Pa-ss  district  of  British  Colum- 1  rho  result  that  much  of 

.'inri  .‘:fccl^shccta.  — - - - - —  ■  II  II  — .  I  I  ,  bia  for  industrial  consumption  ^  acj  produce  is  yet  on  band  and  there 

Iron  At  Lowest.  - -  Winnipeg  and  other  points  where  for- 1  ,g  inducement  to  manufacture 

rrorIu''tion  of  pi?  iron  in  Canada  4‘1%^  7Vv coala  ordhiarily  can  be  sold  ^rhat  Is  now  storod  can 

during  September  anioiinted  lo  48.-  jf  JOM/  a/16  M  UXptty&aS  /KfO#16^^  Z5  «306/lC  <*■  lower  price  than  Canadian  coals,  j  gold  and  there  dees  not  seem  to  i 
395  long  tons.  This  was  the  fourth  oy  ERAiaT  PITT.  Interesting  to  note  in  connec-|  j^g  gjjj.  tmmedlatc  prospect  of  this,  j 

successive  month  to  .show  anew  low  :  _  tion  with  the  promotion  of  Western  -lYUj  ^aste. 

for  ,!ie  year  to  date,  the  tonnage  for  '  Canadian  coals  as  stable  Industrial  |  Under  these  conditions  the  wlnd- 

Scptcni.K'r  being  16  per  cent,  under  i  As  Alderman  Biggar  wisely  point-  costs  8.7  cents  per  dollar  of  taxa-  fuels  that  the  tonnage  so  far  report- |  ^g^jjg__jgggr  of  which  are  high  grade  i 


How  the  Taxpayers  Money  is  Spent 


By  ERNEST  PITT. 


the  tot.nl  of  57,4.59  tons  fr>r  August,'  eri  out  at  a  recent  meeting  of  a  ser-  tion.  In  Montreal  this  figure  ed  by  the  Board  as  accepted  for  large  quantities _ i 

51  per  cent,  less  than  the  98.816  tons  i  vice  club,  it  is  good  that  the  citizens  amounts  to  10.31,  which  would  seem  movement  to  M.anitoba  is  divided  probably  ha:ve  to  go  to  waste.! 

m.mle  in  .September  a  year  ago.  and  I  of  Montreal  should  know  where  the  very  creditable  to  the  administration  among  one  hundred  and  thirty  sep-  jcvpji  jf  ,be  plans  were  operating  the 


tho  lowest  repotted  for  anv  corre.x-i  money  goes  which  they  pay  into  the  I  of  jMoulre.al  when  one  considers  thatlarate  contracts. 


month  since  Seplemlier,  ■  treasury  in  the  guise  of  taxes 


Montreal  has  every  winter  a  problem 


Help  For  Coking  Plants. 


quantity  of  apples  blown  down  would 
be  far  in  excess  of  the  demand  to-, 


1925.  when  the  output  was  only  34,- j  In  this  respect.  I  recently  came  of  .street  cleaning  such  as  no  other  Other  legislation  which  the  Fuel  j 

609  tons.  The  decline  from  August  into  pos.session  of  an  official  state-  city  on  the  continent  is  faced  with.  Board  administers  is  the  Domestic  Blair's  estimate  shows  that 

was  mostly  in  the  foundry  graile  ment  hy  the  city  treasurer  of  De-  It  is  a  frequent  comment  of  visitors.  Fuel  Act,  1927,  which  provides  as-  scarcely  an  orchard  In  three  counties 

wliich  dropped  to  1,991  tons  from  i  troit.  Michigan,  ('has.  Jj.  Williams,  that  when  other  big  cities  are  faced  slstance  fon  by-product  coking  plants  escaped  damage  by  the  winds  and 

11  114  tons  1)11,  there  was  also  a  I  showing  how  the  taxpayer’s  dollar  is  with  a  snowstorm  such  as  is  of  fre-  which  use  Canadian  coals.  A  plant  jj^e  loss  would  have  been  far  heav- 

slighf  fallin.g  off  in  basic  iron  :o  35.-  divided  up  among  the  various  civic  quent  occurrence  here  every  winter,  in  the  city  of  Halifax  is  operating  jgj,^  jjg  points  out,  Ivut  for  the  fact 
oil  tons  t'l-om  36.967  tons;  these  |  works  which  require  money,  and  a  they  aro  helpless  to  cope  with  it,  under  the  provisions  of  the  Act,  and  picking  had '  been  fairly  well 

iosses  were  p.irtialiy  ollset  by  the'  comparison  of  Detroit’s  public  ex-  and  it  often  takes  them  days  to  do  at  present  the  Board  Is  applying  tho  advanced.  Some  of  the  best  grades 

.)(i\  a,ice  in  malleable  iron  to  11.360  i  penditures  with  those  of  Montreal  the  work  of  snow  removal  and  open-  Act  with  reference  to  a  coking  plant  gf  apples  are  among  the  most  serl- 

ioiis  from  7,278  ton.s.  [show  that  Montreal  does  not  suffer  ing  up  streets  to  traffic,  which  is  in  Quebec  city.  ously  affected.  I 

For  the  first  three  quarters  of  this;  by  comparison.  done  in  a  few  hours  in  Montreal,  Since  its  Inception,  tho  Fhiel  Board  The*  whole  thing  Is  discouraging 

)e.ar  the  cumulative  production  of;  Detroit  has  the  advantage  of  a  city  even  on  the  most  difficult  occasions,  has  been  carrying  on  a  thorough  particularly  coming  on  the  heels  of 

liig  iron  was  621,716  tons  as  com- 1  valuation  of  $3,770,000,000  against  In  that ^respect,  the  Montreal  citizen  study  of  the  Canadian  fuel  situation,  p^gj  season-  EVuring  this 
pared  with  829  687  tons  in  the  first  |  Montreal's  $1,250,000,000  and  a  bud-  can  safely  say  that  the  difference  of  It  has  conducted  exhaustive  inquiries  |  year’s  "  growing  period  every  effort 


pared  with  829  687  tons  in  the  first!  Montreal's  $1,250,000,000  and  a  bud-  can  safely  say  that  the  difference  of  It  has  conducted  exhaustive  inquiries ;  yggr>g  growing  period  every  effort 
nine  mouths  of  last  year,  and  745,473  get  of  $76,000,000  against  Montreal’s  1.6  cents  in  the  tax  proportion  is  on  both  technicaf  and  economic  as- 1  ^.gg  made  hy  the  orchardists  to  pro¬ 
ions  dtiring  the  corre.sponding  pe- '  $35,000,000.  In  many  cases  their  money  well  spent  in  Montreal,  and  pects  of  utilizing  Canadian  coals  to  1  j„pg  gg  excellent  fruit _ and  with 


Blast  furnace  charges  during  the  j  cent,  of  Montreal’s  taxation. 


JOHN 

COTTON’S 

TOBACCOS 

**  Scot  land*  s  Best** 

✓ 


i  scnoois.  as  conipareu  wiui  ••i.oo  ptii  inai  respect  inai  wnereas  me  jjexroii  porLs  nave  Deeii  issuea  relate  to  cen-  ^one  but  the  best  fruit  would  be  ex- 
5  j  cent,  of  Montreal’s  taxation.  Inter-  city  treasurer’s  statement  showed  tral  heating  and  to  the  commercial  |  ported.  After  six  years  they  had 

^  I  est  and  redemption  of  debt  cost  the  every  cent  of  the  citizen’s  dollar  feasibility  of  the  estaWishment  of  |  succeeded  in  securing  a  .substantia! 

citizen  of  Detroit  24.2  percent,  of  his  spent  on  civic  administration,  the  by-product  recovery  coking  plants  In  !  reduction  in  the  ocean  freight  rates 

I  i  fax  money,  as  against  28.34  against  .statement  of  the  city  of  Montreal  on  Ontario  and  Quebec.  Attention  has  1  which  would  mean  an  annual  sav- 

’  .  the  Montrealer.  the  same  subject  for  the  last  year  also  been  given  to  house  insulation  |  jgg  to  them  of  around  $100,000.  Yet 

I  A  surprising  comparison,  however,  showed  a  surplus  of  2.01.  cents  per  and  to  the  control  of  humidity  in  :  jg  one  night,  the  total  amount  of  this' 

j  is  reached  when  we  come  to  the  dollar,  availaWe  either  for  additional  homes  during  the  artificial  heating  |  saving,  plus  an  additional 

j  police  service.  Detroit  allows  1.3.8  works  or  reduction  of  the  city's  season.  Pamphlets  on  these  sub-  ggtjgjgfg^  *j5D00q  or  $200  000  is  lost 
'  per  cent,  of  the  taxpayers’  dollar  for  debt.  i  .  •  ’  i 


this  purpose,  as  compared 
Montreal’s  allowance  of  6.86. 


Thl.s  should  be  gratifying  infonna- 


jects  have  been  published.  lu  them  I 

Educational  propaganda  issued  by  piggg'  ^rere  also  being  made  for 


Montreal’s  allowance  of  6.86.  tion  for  the  real  estate  owner,  and  the  Board  advocating  the  use  of  al- !  carrying  into  effect  the  report  of 

When  one  compares  the  service  encouraging  for  anyone  who  has  ternatlve  fuel  for  United  States  an- !  ujg  poval  Commission  on  the  Nova 

I  which  Montreal  gets  from  its  police  thought  of  investing  in  Montreal  real  thracite  has,  it  is  believed,  directly  !  gcotia  fruit  industry  which  had  de¬ 
force  with  what  they  get  In  Detroit  estate.  Because  real  estate  pro-  resulted  In  the  greatly  increased  util-  |  vised  ways  and  means  to  cure  manv 

for  double  the  money,  one  is  forced  vides  three-fifths  of  all  the  taxes  col-  ization  of  such  fuels  In  Ontario  and  ]  jjjg  had  afflicted  It  The  blow 

to  admit  that  the  policeman  in  Mont-  Iccted  hy  the  city  of  Montreal,  and  it  Quebec,  and  has  correspondingly  re-  |  w'hich  nature*  has  delivered  Is  un¬ 
real  does  not  owe  the  corporation  is  worthy  of  note  that  most  of  that  duced  the  dependence  of  these  pro-  j  doubtedly  a  crushing  one.  i 

much.  money  is  spent  in  ways  which  tend  vinces  on  anthracite  from  across  - - I 


I  Just  In  recent  daj-s  we  had  the  to  enhance  the  value  of  real  estate.  the  border.  I  so  much  as  a  deflation  following 

j  case  of  Con.stables  Foy  and  St.  Jae-  Police  protection,  fire  protection  In  connection  with  Its  Inventory  of  |  hard  on  the  heels  of  a  period  where 

;  ques,  off  duty,  catching  the  bandit  and  health  are  three  of  the  biggest  Canadian  fuel  resources  and  sup-j  the  great  mass  of  people  bellev’ed 
I  who  had  held  up  the  Banque  Provin-  factors  in  helping  up  property  val-  plies  and  its  analyses  of  the  econo-  themselves  to  ho  the  holders  of  secu- 
i  dale  branch  the  same  morning.  'The  ties.  A  city  which  has  the  high  re-  mic  aspects  of  the  coal  situation,  the  •  ritles  to  which  highly  inflated  values  j 
feelings  of  a  bandit  who,  coming  putalion  Montreal  has  for  its  police  Board  has  collected  much  valuable  i  had  bieen  given.  This  inflation  j 
from  the  United  States,  and  only  be-  and  fire  protection  is  an  attractive  information.  This  information  is  reaching  so  perilous  a  height  that 
!  ing  in  the  city  of  Montreal  two  day.s,  place  for  business  houses,  industries  available  to  the  pul^ic.  The  num-  when  the  inevitable  crash  came  It 
and  on  his  first  effort  at  collecting  and  private  residences,  and  the  ex-  hers  of  inquiries  received  and  dealt  must  be  followed  by  a  period  of  re-  ' 

I  a  little  money,  being  caught  within  penditure  on  parks  and  playgrounds  with  hy  the  hoard  are  increasing  j'ear  adjustment,  which  is  now  in  process,  j. 
five  hours  and  sentenced  in  less  than  ;ind  on  public  health  make  it  doubly  by  year,  and  indicate  an  ever-grow- :  — 

I  twenty-four  hours  to  ten  years  and  attractive  for  those  who  seek  to  es-  ing  public  interest  in  questions  of. 

ten  lashes,  may  not  have  been  com-  tahlisli  homes  and  raise  families.  fuel  efficiency  and  fuel  economy.  I  ■'  ' 

pllmentary,  hut  they  must  have  been _ _ _ 

at  least  respectful  toward  Montreal’s  J~  ~~~  '  j 

police  force  and  Canadian  justice.  J  J  W\  *  I  'W'W  a 

It  is  notable  in  respect  of  the  pro-  VjOfU  OtlCt  UCDYBSSlOTi  !  1-1  A f-t'I'V*’ 

portion  of  taxation  expended  in  van-  ~  iB  ■;  ■  BB  I  ■* 

ous  directions,  that  Detroit  and  "ir  77  77  7~“ - — 

,  Montreal  come  close  together  in  re-  ,  I  ***”  Pve»»-  | 

Igard  to  public  health  and  allied  in-  .  ^ Vancouver  Board  of  TYade,  it  have  not  played  fair  with  the  gold'  All 

I  tercsts.  Ihiblic  health,  hospitals  's  reported,  has  telegraphed  Hon,  R.  supply,  or  in  other  words,  certain  i  /\  I  B-k  "M 


“Scotland’s  Best”  is  the  world’i 
best,  in  tobaccos. 

That’s  why  just  as  many  ex¬ 
perienced  smokers  In  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  brings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 

Mild  »  Medium  «  Strong 

1  Ounce  Tin  -  25c 

2  Ounce  Tin  •  50c  iSSlBfca 

4  Ounce  Tin  -$1.00 

JOHN~COTTON’S 
Export  Virginia 
Cigarettes 


fuel  efficiency  and  fuel  economy. 


For  Sale - - 

SOLID  BRICK 

Factory 

Centrally  located,  comer  St.  Viateur  and 
St.  Dominique  streets,  with  25,000 
feet  of  land.  Built  on  solid  rock. 

4  FLOORS  AND  BASEMENT 
28,000  FEET  FLOOR  SPACE 

Completely  modern  and  fully 
equipped  with 

sprinkler  system  and  elevator. 

C.  MERLAND  HICKSON 

707  Royal  Bank  Building 


Montreal 


(or  your  own  broker) 


HArbour  8303 


The  QUIPO  of  the  INCAS 
Tbit  mjtliritut  ttntriuntt 
tut  Mild  by  Ibt  tiiftt  of  ftru 
4f  e  mtont  of  trontmittinm 
idttu  trnd  kttping  bittotittu 
Ttcordt.  it  conthitJ  of  s 
mere  rood  from  wbicb  u/rto 
bung  oori-colorod  knottrd 
itrings  at  tignificani  diilancrt. 


CANADA’S  contribution  to 
the  World’s  recording  and 
correspondence  media  is  headed 
by  Superfine  Linen  Record,  her 
finest  all-rag  paper. 

Hand-written  or  diaated  corre¬ 
spondence  achieves  new  heights 
of  dignity  on  its  impressive  sur¬ 
face.  "Vital  records  may  be  safely 
entrusted  to  its  keeping. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
.Shield”  papers  including  Eams- 
cliffe  Linen  Bond,  Oslonial  Bond. 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Lft  at  http  yon  tboott  it*  proptr 
ptptr  for  taeb  purpose.  Write  for 
tamplet  and  tuggettiont. 

ROLLAND  PAPER  CO: 

Limited 

High  Crado  Paper  Makeri  Shttt  1882 
MONTREAL.  QUE. 

AUllt  al  Si.  Jerome,  Qut,  and  Mont  Rollatd,  Qti, 


■pfrj 


BE  PROUD  TO  SERVE;— 


fM 


LONDON 

DRY  GIN 

DitfilUd  to  pttagg  perHeutar  tasfat 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

£6  ox.  -  •  $2,60  40  ox.  •  •  $3.76 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

.  Head  Offices  Distilleries i 

Uontreal,  Qna.  Berthlervllle,  Qne. 


Gold  and  Depression 


Montreal  come  close  together  in  re-  ,  i  ,  m  j  •.  i  Pve»».  | 

gard  to  public  health  and  allied  in-  .  ^  Vancouver  Board  of  Trade,  ,t  have  not  played  fair  with  the  gold 

tercsts.  Ihiblic  health,  hospitals  reported,  has  telegraphed  Hon,  R.  supply,  or  in  other  words,  certain] 
and  relief  in  Detroit  take  5.7  cents  Rennet, ,  asking  that  he  bring  up!  nations  have  obtained  by  one  means  | 
out  of  each  dollar  of  collected  laxe.s.  Heonomir  (lonferonco  the!  or  another,  more  than  their  share  of; 

In  Montreal,  public  health  and  char-  of  sfabthzing  silver.  The  j  the  available  gold,  the  portion  not] 

tty  take  5.43  cents.  .  stabilization  of  silver,  of  course,  is  j  actually  needed  for  their  own  trad-i 

Montreal  spends  1.18  cents  of  ^o'teht  Itiiit  it  may  be  used  as  a  j  ing  purposes  thereby  becoming  ster- i 
every  dollar  collected  on  parks  and  standard  of  currency  and  with  a  di- i  Hized  and  leaving  the  rest  of  the; 
playground.s.  Detroit  .spends  0.9  on  'flntionship  in  purchasing  pow-  world  .short  to  that  amount  ' 

the' same  f)b1ects.  That  Montreal  c  1  No  Macliliiery  For  (’ompiilslan.  ' 

citizens  get  full  value  for  tlie  extra  follows  many  month.s  of  discus-;  There  seems  to  be,  however,  no: 

money  expended  is  beyond  doubt,  cconomi.sis  and  ;  machinery  which  can  compel  a  na- : 

and  ours  ts  among  tho  leading  cities  financial  papers  as  to  the  cause  and  j  tion  to  disgorge  unneeded  gold,  nor: 
))(  the  world  in  respect  of  tlie  amount  I'O’uo'l.v  ')f  the  present  world-wide  ;  any  method  by  which  it  can  be  so: 


world  short  to  that  amount. 

No  Macliliiery  For  (’ompiiblon. 
There  seems  to  be,  however,  no : 


of  sp.iee  devoted  to  parks  and  play- 
ftrouDd.s. 


|■e')le)ly  ()f  the  present  world-wide  ;  any  method  by  which  it  can  be  so: 
df'pre.s.sion.  The  ])roponents  of  the  j  distributed  over  the  nations  of  the 
silver  standardization  claim  that  its  earth,  using  the  gold  standard,  hy  i 


Fire  Protection  costs  the  Detroit  little  •  which  each  may  trade  freely  with  the  ' 


Sol*  Agenti  for  Canada 

CLARK,  FRUITIER  &  CO. 

LIMITED 

1016  Beaver  Hall  Hill 

MO.NTREAL  t 


LAKE  OFTHEWOODSMILUNGCO., United 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford.  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

Freildent  and  Managing  Director  Vica-Pretldant  and  Ganeral  Matutgor 

FRA.NK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISON 

Directorr 

TANCREDE  BIKNVENU  N.  J.  BREEN  .tOHN  W.  HOBBS 

HUGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
R.W'.  REFORD  RT.  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISE 
G.  W.  ALLAN.  K.C.  HON,  RODOLPHE  LEMIEUT  J.  W.  PYKB 
Sacretary  Treasurer  Attt,  Treasurer. 

M.  H  HUTCHISON  T.  F.  McNALLY  A.  a  McMILLAN 


citizen  7.2  cents  per  dollar  of  taxa-  **^’*^>*’1  of  criminal.  that  through  It  other. 

tion.  We  get  the  same  protection  'tian.v  millionnaires  were  made  and  I  Talk  of  a  shortage  of  gold  does  ■ 
for  5.77  cents,  and  it  is  generally  millions  f)f  people  reduce4  to  •  go,_  appear  to  be  borne  out  by  fig-  ■ 

agreed  that  few  cities  of  North  Ponury.  Tiiey  say  uow  that  if  it  | , ires  recently  compiled  by  the  Na- j 

America  can  vie  with  Montreal  in  '’''■'e  .again  stabilized  at  a  relation- ;  tional  City  <7ompany  of  New  York.: 

respect  of  the  efficiency  of  their  fire  "*’•  •*'’  op®  Kold  It  j  Comparing  the  gold  reserves  of  36! 

departments.  would  Immediately  increase  the  pur- :  principal  countries  of  the  world  the! 

Cleaning  and  maintenance  of  chasing  power  of  a  thousand  million  ;  report  shows  99.9  per  rent,  of  in-| 
streets  and  sidewalks  in  Detroit  P®ople  in  the.  Orient  practically  five  j  ci-ease  as  at  Juno  30,  1930,  compared] 

__j  times.  That  such  a  vast  increase  in  :  with  December  .31,  1912.  Divided: 
purch.asing  power  on  the  part  of  so  Into  groups,  European  countries,! 
^  great  a  number,  who  to-day  can  comprising  Great  Britain,  France,! 

sc.arcely  buy  tho  necessities  of  life,  Germany.  Italy,  Belgium  Spain,! 
would  immediately  relieve  the  con-  Netherlands,  Switzerland,  Sweden,  | 
gestecl  markets  of  the  Occident,  en-  Denmark,  and  Norway  show  a  plus : 
able  factories  to  again  take  up  the  percentage  of  change  of  149.  Au.s-i 

wHEBT*  unemployment  slack,  preserve  the ,  trla-Hungary,  Czechoslovakia.  PO¬ 
STS'  present  standard  of  living  in  the.se  land,  Roumania,  Jugoslavia,  Greece, 

manufacturing  countries  and  Ivlng  a  Finland,  Baltic  States  and  Bulgaria 
greater  prosperity  than  anything  show  a  percentage  change  of  minus 


Her  Birthright  Restored 
Alherta  Leaps  Forward 

f!"  On  October  1st,  a  birthright  of  untold  riches  was  restored  to  Alberta  by  act  of 
Parliament.  In  control  of  her  natural  resources  Alberta  will  be  mistress  of  her  own  destiny  and 
development.  Boundless  tracts  of  fertile  agricultural,  grazing  and  timber  land  (much  in  excess  of 
the  total  acreage  of  Nova  Scotia,  New  Brunswick  and  Prince  Edward  Island  combined),  limitless 
deposits  of  coal  (estimated  at  one  sixth  of  the  world’s  supply)  and  the  greatest  resources  of  oil 
and  gas  in  the  entire  British  Empire,  have  all  been  restored  to  the  control  and  direction  of  the 
citizens  of  this  province,  under  whose  auspices  rapid  and  sound  development  may  be  expected. 

Z  To  Alberta  this  means  an  epochal  step  forward — an  advance  which  will  immedi- 
."itely  increase  the  annual  revenues  of  the  provinre  by  hundreds  of  thousands  of  dollars.  Much 
additional  employment  for  Alberta’s  capital  and  labor  will  be  provided.  In  short  this  is  an  event 
which  will  accelerate  Alberta’s  progress  more  than  any  other  step  in  her  forw-ard-moving  history. 

*I  To  Canadian  business  this  means  that  Alberta,  already  a  mighty  market,  has  had 
her  potentialities  as  a  consumer  increased.  As  in  the  past  46  years  of  Alberta’s  history,  one  of  the 
most  potent  factors  in  the  development  of  this  wealthy  growing  market  is  the  roidident  response 
which  over  30,000  families  in  the  wealthiest  part  of  the  province  accord  to  advertising  in  the 
columns  of  the  Calgary  Herald. 

H  Side  by  side.  Southern  Alberta  and  the  Calgary  Herald  have  grown,  matching  pace 
in  constant  progress.  With  true  pioneer  loyalty,  the  district  has  placed  its  faith  in  the  Herald, 
making  it  your  ablest  assistant  in  furthering  worthy  business  enterprise. 

For  compleM  tnfmnaiUMi  apply 

GE^BAL  ADTEKTISUrG  OFFICES  i 


hitherto  known. 


shows  a  percentage 


IN  EASTERN  CANADA: 
MONTREAL — Snutham  Newspapers, 
401  Soatham  Bids. 

C.  A.  ABRAHAM,  Mgr. 

TORONTO — Southam  Newspapers,  SOI 
Atla.s  Bids-.  Cor  Bay  and  Teatperance. 
J.  C.  HOGAN,  Msr. 


Believers  in  the  gold  standard  ap-  change  of  niinu.s  68.6.  Canada  shows 
pear  to  be  in  the  majority.  They  a  percentage  change  of  minus  42, 
claim  that  stabilization  of  silver  is  with  the  United  States  showing  plus 
now  impossible  and  that  were  efforts  179.4  with  total  Americas  a  plus  per- 
made  to  bring  it  about,  it  would  re-  centage  change  of  136.1.  Other 
suit  simply  in  endless  confusion  countries  including  Japan,  India,  | 
without  having  accomplished  any  de-  Australia.  Egypt  and  South  Africa 
slrablo  object.  They  claim,  too,  that  show  a  plus  change  of  64.1.  | 

there  is  not  yet  any  pronounced  It  would  appear,  therefore,  that 
shortage  of  gold,  nor  is  there  likely  while  trade  and  commerce  of  the 
to  be  for  at  least  another  teii  years  wmrld  ha.s  greatly  increased  in  two 
and  that  the  troubles  of  to-day.  so  decades  so  also  has  the  basis  of  cur- 
far  as  gold  has  any  relation  to  them,  rency,  and  that  the  present  depres- 


IN  GREAT  BBlTAtNt 
LONDON.  B.C.— 34  Ludtato  HtU, 
F.  A.  8MYTH,  »biia(«r. 

IN  THE  UNITED  STATES) 
Chicago,  HI.;  New  York,  N.Y.i  Sen 
Fmneleoo,  Calif.,  Loe  Angelee,  CnllL, 
Sentlle,  ITach. 

HENBY  DE  CI^BQUE,  Inn. 


Or  Any  RecOBnUed  AdveHUlBg,  Asecicy. 


The  Calgary  Herald 


A  SOUTHAM  NEWSPAPER 


CALGARY 


CANADA 


are  merely  because  certAln  natious  I  sion  is  not  due  to  a  shortage  of  gold  *  Yiie  aSov  u  tiw  ftr»t  •  — ri—  •f  mdvtHiamitnis  tiiairted  si  other~ciuMidi«n  daUy 

*  forth  oondltlooi  are  la  the  Calssry  macket  to-dsy.  wmio./psiiiii 
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THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  24,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


OUTLOOK  BRIGHT 
EARLY  RECOVERY 
TEXTILE  MILLS 

-  I 

indication*  That  Industry  May 
Lead  Way  in  General 
Improvement 

CONDITIONS  FAVORABLE 

Immediate  Results  of  Elmergency 
Tariff  Helpful  —  Raw  Mate¬ 
rials  Cheap  and  Productive  | 
Regulation  Beneficial 

The  upturn  of  activity  In  the  tex¬ 
tile  induatrles  In  (Canada  during  the 
jiast  few  weeks,  together  with  the 
fact  that  World  Indices  of  the  tex¬ 
tile  Industries  Indicate  the  low  point 
of  the  current  depression  has  been 
passed,  would  suggest  that  the  textile 
Industries  should  lead  in  the  general 
industrial  and  business  recovery  of 
this  country,  which.  It  IS  hop^,  Is 
now  under  way,  according  to  the 
t.'anadian  Textile  Journal.  The  Im- 
mefliate  results  of  the  emergency 
t.ylff  revisions  have  been  substan¬ 
tially  satisfactory  so  far  as  the  tex¬ 
tile  Industry  Is  concerned.  With  raw 
material  prices  at  or  near  the  low 
point,  at  least  In  many  cases  below 
the  cost  of  production,  and  world 
regulation  of  production  In  progress, 
the  early  outlook  for  Canadian  tex¬ 
tile  mlll.s  is  decidedly  encouraging. 

During  the  past  few  weeks  impor¬ 
tant  expansion  programs  have  been 
.announced  In  the  rayon,  woollen  and 
wor,«fed  yarns  branches  of  Oie  Indus¬ 
try,  involving  new  additions  and  In¬ 
stallations  to  the  value  of  some  five 
and  a  half  million  dollars  to  proceed 
immediately.  Further  expansions 
are  under  mature  consideration, 
which  it  is  expected  will  involve  fur¬ 
ther  expenditure  of  some  five  mil¬ 
lion  dollars.  Already  three  woollen 
milks  which  have  been  closed  for  a 


Return  of  Resources  Brings 

Death  of  Homestead  System 


MARITIMESTO  I 
PRODUCE  30  P.C.  : 
DOMINION  crop: 

Potato  Harvest  to  Bring  Healthy 
Return,  Wijlh  Prices 
FavoraWe 


BELOW  10-YEAR  AVERAGE 


The  present  j-ear  tetrmlnates  the 
administration  by  the  Dominion 
Government  of  the  lands  and  other 
resources  of  the  three  Prairie  Pro¬ 
vinces,  and  of  the  areas  In  British 
Columbia  known  as  the  Peace  Riv¬ 
er  Block  and  the  Railway  Belt 
These  resources  now  pass  under 
provincial  control. 

One  of  the  notable  changes  In¬ 
volved  Is  that  the  historic  Dominion 
homestead  policy  now  gives  way  to 
such  land  policies  as  may  be  framed 
by  the  several  provinces  concerned. 
For  nearly  sixty  years  the  home¬ 
stead  system  has  play^  a  cardinal 
role  In  the  disposal  of  what  have 
hTOn  known  as  "Dominion  lands”, 
and  In  the  advance  of  Canadian  de¬ 
velopment  Since  1900  nearly  600,- 
000  homestead  entries  have  been 
made,  and  homestead  entries  have 


■larltlme  Bureau  The  FInunelal  Time* 

Saint  .Tohn,  N.B. — That  the  Marl- 
times  this  season  will  produce  about 
thirty  per  cent,  of  the  total  amount 
of  potatoes  grown  in  Canada  is  indi- 
1  cated  Uy  the  survey  made  a.s  to  the 
{  condition  of  the  crop  In  those  pro- 
i  Vinces  as  to  September  ."lOtli  last. 

!  The  total  Canadian  yield  is  estl- 
j  mated  to  ho  around  45,262,000  cwt, 
j  as  compared  to  39,930,0(H)  in  1929, 
been  made,  and  while  many  of  these  with  the  Maritlmo  production  esti- 
wexe  never  completed  the  magnitude  I  mated  at  12,995,000  cwt.  or  about 


of  this  land  business  may  be  judged 
from  the  fact  that  the  entries  re¬ 
present,  at  160  acres  e.och,  nearly 
100,000,000  acres  of  laud. 

As  the  accompanying  diagram 
Bhow«,  homestead  activity  reached 
Its  peak  In  the  three  or  four  years 
Immediately  preceding  the  War. 

While  the  last  two  years  have 
brought  a  decided  spurt  in  the  num-  j 
her  of  entries,  the  post-War  period,  j  yield  per  acre,  even  in  the  Marltimee, 
generally  speaking,  has  witnessed  i  does  not  figure  up  to  tlie  average 
only  a  moderate  degree  of  home- 1  for  the  past  ten  years  although  the 
steading  activity.  The  rise  and  fall;  crop  is  larger  than  the  "-‘i—-*-.'* 


thirty  per  cent,  of  the  Dominion  tot¬ 
al.  On  the  basis  of  satisfactory 
prices,  the  financial  return  from 
these  should  be  very  beneficial  to 
these  provinces  especially  in  view  of 
prevailing  economic  conditions. 

'Jibe  total  acreage  under  crop  to 
potatoes  in  the  Maritlmes  this  sea¬ 
son,  according  to  the  September  30th 
announcement,  is  134,900,  but  the 


of  homestead  entries  Illustrates  per¬ 
haps  better  than  anything  else  the 
fact  that  In  more  recent  times  the 
granting  of  homeste.ads  has  not  been 
the  all-absorbing  task  for  the  De¬ 
partment  of  the  Interior  that  It  was 
fifteen  or  twenty  years  ago. 


Restriction  and  Depression 


By  HARTIiET  WITHERS.  In  the  Inveuton’  ChronIrJe  and  Money 
Market  Review. 

As  everyone  knows,  restriction  |  choked  the  stream 
schemes  as  a  cure  for  depression  In 


estimated 

total  for  1929. 

In  New  Brunswick,  last  year,  for 
instance,  it  is  figured  that  4,646  000 
cwt.  were  produced  against  an  esti¬ 
mated  yield  this  year  of  5,179,000, 
according  to  figures  recently  releas¬ 
ed  by  the  Dominion  Bureau  of  Statis¬ 
tics.  The  yield  is  also  estimated  at 
107.9  cwt.  per  acre  or  ten  per  cent, 
lower  than  the  average  for  the  past 
ten  years  and  with  48,000  acres  pro¬ 
ducing. 

In  Nova  Sexttia  the  1929  estimated 
crop  was  2,872,000  cwL  against  an 


number  of  years  are  being  re-open-  been  as  plenti 

ed.  while  definite  programs  are  i  ^  ..®® 
under  way  for  greatly  Increased  ac¬ 
tivity  in  other  mills  In  this  branch 
of  the  industr.v.  Already  important 
developments  have  occurred  in  the 
cotton  Industry  with  production 
speeded  up  to  over  60%  more  than 
.July-August  activity,  and  the  volume 
of  business  coining  in  most  encour¬ 
aging.  Similar  conditions  to  these 
exist  in  the  hosiery  manufacturing 
industry,  where  in  some  mills  Impor¬ 
tant  sections  of  production  which 
have  been  Idle  for  several  years  are 
being  brought  rapidly  Into  produc¬ 
tion. 

riles  In  Ointment 

Of  course,  there  are  some  flies  In 
the  ointment.  Xhe  regulation  per¬ 
mitting  Importations  of  textiles 
against  orders  placed  prior  to  Sep¬ 
tember  16th  up  to  November  30th  Is 
retarding  recovery  to  some  extent, 
due  to  the  fact  that  importers  are 
not  Inclined  to  make  any  Important 
commitments  until  they  know  the 
actual  volume  of  goods  which  they 
will  receive  under  the  old  tariff 
rates.  At  the  same  time,  in  several 
branches  of  the  Industry  this  inter¬ 
val  la  affording  ample  opportunity 
for  Canadian  mills  to  get  production 
well  under  way  to  take  care  of  do¬ 
mestic  requirements.  For  Instance, 
ihe  production  of  worsted  weaving 
yarn  In  Canada  heretofore  has  been 
comparatively  small  outside  of  a  few 
inllls  operating  their  own  spinning 
and  weaving  equipment.  Develop¬ 
ments  In  this  branch  of  the  industry, 
that  is  worsted  cloth  production, 
have  been  an  important  feature  dur¬ 
ing  the  past  several  years  and  It  Is 
expected  that  the  new  conditions  will 
permit  considerable  further  Increase 
la  production  and  activity.  This 


output,  and  that  they  bear  most 
hardly  on  the  most  efficient  produc¬ 
ers;  If  they  fall,  there  Is  a  frantic 
tumble  in  prices,  while  if  they  suc¬ 
ceed  In  screwing  prices  up  consid¬ 
erably,  outside  competitors  reap  the 
benefit  except  In  the  rare  cases  in 
which  the  scheme  is  watertight  And 
the  economic  disadvantages  were 
shown  to  be  even  more  striking,  be¬ 
cause  if  everybody  restricted  the 
world’s  wealth  would  be  seriously 
diminished.  "If  through  some  tempo¬ 
rary  mal-adjusement,  the  circulation 
of  the  world's  wealth  (i.e.,  of  Its  use¬ 
ful  goods  and  services)  Is  impeded  at 
should  bring  about  very  Important  j  any  point,  the  remedy  Is  not  to  re¬ 
developments  In  the  worsted  yarn  |  strict  the  production  of  wealth,  tem- 
splnnlng  Industry,  several  of  which ;  porarily  or  permanently,  but  to  re¬ 


trade.  Pacifists  tell  ns  that  Interna¬ 
tional  bad  temper,  by  keeping  up 
expenditure  on  armaments  and 
erally  failed  to  produce  the  desired  |  checking  confidence  In  peaceful  pro- 
result.  An  Interesting  survey  In  the  I  gress.  Is  making  enterprise  shy; 
September  ls.sue  of  the  Westminster  |and  most  of  us  in  England,  with  our 
Bank’s  "Review”  showed  that  this  j  high  rate  of  taxation,  think  that  the 
policy  Is  far  from  novel,  and  that ,  ruthless  hand  of  the  taxgatherer 
Its  wide  application  te  the  only  new  !  seizes  so  large  a  slice  of  any  profits 
thing  about  the  recent  development.  |  that  can  be  snatched  in  those  bard 


It  is  perhaps,  thl.s  wide  distribu¬ 
tion  in  the  fashion  that  explains  its 
failure  to  help  those  who  adopt  It. 
As  the  Westminster  "Review”  says, 
"a  single  Industry  which  introduces 
a  restriction  scheme  acts,  openly  or 
Implicitly,  on  the  assumption  that 
all  other  industries  vill  maintain 
their  output.so  that*  the  remainder 
of  the  world  can  be,  in  effect,  held 
to  ransom  for  one  particular  com- 
modify.  The  larger  the  number 


times  that  all  the  heart  and  driving 
power  Is  taken  out  of  industry. 

Other  explanatlon.s  can  be  provid¬ 
ed,  but  the  above-mentioned  will  do 
for  a  beginning.  All  of  them,  I  be¬ 
lieve.  are  contributing  causes,  and 
the  cure  of  any  of  them  Is  going  to 
take  a  formidably  long  time.  In  the 
meantime  what  is  Industry  to  do? 

Ma.v  It  not  be  true  that  restriction 


industries  practising  restriction, 
therefore,  the  less  their  chance  of 
success.” 


policy,  but  because  it  has  been  ap 
I  plied  In  the  wrong  way  and  with 
the  wrong  object?  According  to  the 


The  Westminster  writer  also  | 
showed,  very  effectively,  the  disad¬ 
vantages  of  restriction  schemes  as 
recently  conceived — that  they  add 


fall  in  price  corrected  Itself  by  fore 
ing  those  producers  whose  cost  of 
production  was  highest  to  cease 

_ _ i  production.  This  was  restriction 

appreciably  to  costs,  since  the  bur-  throuah  the  unfettered  work 

den  of  overhead  charges  always  va-  J"®  p™"!®*!®®. 

rles  Inversely  with  the  volume  of  1 1  ^  ®?® 


have  already  been  announced. 

There  Is  a  tendency  to  question 
the  ability  of  our  mills  to  fill  ade¬ 
quately  domestic  requirements.  This 
is  premature  and  unwarranted  by  the 
facts.  A  large  bulk  of  Importations 
during  the  past  several  years  has 
consisted  of  staple  textiles  which 
Canadian  mills  are  capable  of  pro¬ 
ducing  In  greatly  increased  volume. 

Of  course,  many  of  the  woollen  mills 
have  been  closed  and  it  will  require 
some  little  period  to  get  these  mills 
back  into  production.  However,  It  Is 
reliably  e.stlmated  that  domestic  pro¬ 
duction  of  woollen  and  worsted  I  domestic 


move  the  cause  of  hindrance  to  Its 
flow.’’ 

This  is  admirable  doctrine,  but 
what  is  the  cause  of  hindrance  and 
how  are  we  going  to  remove  it? 
Sir  Henry  iStrakosch  has  shown 
good  reason  for  believing  that 
France  and  America,  by  sterilizing 
gold,  have  caused  the  fall  in  prices 


Unfortunate¬ 
ly,  the  law  did  not  and  does  not 
work,  as  was  shown  long  ago  by  Dr. 
Hadley,  the  great  American  econo¬ 
mist  who  has  lately  died.  In  his 
book  on  Railroad  Transportation, 
first  published  in  1885,  he  points  out 
that  "Ricardo’s  theory  was  based  on 
the  assumption  that  when  payment 
fell  below  cost  of  service  active 
competition  would  cease.  His  theory 
falls,  because,  far  below  the  point 
where  it  pay.s  to  do  your  own  busi¬ 
ness  it  pays  to  steal  business  from 
another  man; ’’And  he  gives  exam¬ 
ples,  including  that  of  the  American 
iron  Industry,  which  during  six 
years  produced  millions  of  tons  of 
Iron  and  sold  them  below  cost, 
"their  owners  being  thankful  If  the 
price  paid  would  cober  raw  mater¬ 
ials  and  wages,  withoiit  any  regard 
to  Interest  or  renewal.” 

Since,  then  the  Inefficient  produc¬ 
er,  like  Charles  the  Second,  takes 
"such  an,  imconsclonable  time  about 
dying,”  the  modern  policy  of  restric¬ 
tion  gets  to  work  and  tries  to  se¬ 
cure  all-round  reduction,  with  the 


fintematlonal  !  fftlmated  return  of  SjIBf.OOn  ewt.^r 
this  season  on  31.200  acres.  The 
yield  is  placed  at  101.4  cwt.  per  aero 
as  against  an  average  ten-year  jneld 
of  103.5. 

r.  E.  L  Output  Fp. 

In  Prince  Edward  Island,  as 
against  the  estimated  production  of 
3,820,000  cwt.  in  1929  the  yield  for 
this  year  is  believed  to  be  around  4,- 
652,000  with  an  average  yield  of 
101.8  cwt.  per  acre  ns  contrasted 
with  a  ten-year  average  of  104.9.  The 
acreage  in  1920  is  placed  at  45,700. 

Anent  the  agricultural  situation  In 
the  Maritlmes,  F.  W.  Walsh,  super¬ 
intendent  of  agriculture  of  tho  Can¬ 
adian  National  Railways  who  was  in 
these  provinces  recently,  says  that 
crop  conditions  in  the  ^L'lritimes  are 
the  best  in  Canada  and  that  the  pro¬ 
vinces  by  the  sea  will  fare  l-,otter 
than  the  others  in  that  regard.  Be¬ 
cause  of  poor  crop  conditions  else¬ 
where,  he  believed  there  .should  be  a 
good  market  this  season  for  Jlari- 
time  potatoes. 

He  added  that  these  provinces  are 
particularly  fortunate  as  regdrds 
dairy  products  as  they  ,irc  purchas¬ 
ing  large  quantities  of  feed  from  tho 
west  and  this,  as  a  result  of  low 
prices,  means  a  substantial  reduction 
in  the  cost  of  mill  feed  In  tiiese  pro¬ 
vinces.  i 


TKe  wliisky  you  Jrink ...  Is 
it  passakle/Orisit  perfect?  Is 
it— just  wkisky  ?Its!i  ou  Uke 

Haig 


WHISKY 


no  finer  -whisky  goes  into  any  bottle 


ESTABLISHED  SINCE  *6*7 


Moody  Sees  No  Indication  of 

Early  Revival  of  Prosperity 


Rochester,  N.  Y.  —  A  warning 
against  overoptlmistlc  expectations 
of  an  immediate  large-scale  indus¬ 
trial  revival  was  coupled  with  an 
expression  of  confidence  In  the  even¬ 
tual  return  of  the  United  States  to 
economic  prosperity,  tn  an  address 
given  before  thfe  Chamber  of  Com¬ 
merce  hy  John  Moody,  president  of 
Moocly's  Investor  Service. 

.Mr.  Moody  asserted  that  many  un¬ 
usual  opportunities  are  now  pre¬ 


sented  for  the  investment  of  capital, 
but  added  that  the  "short-term  trad¬ 
er  or  speculator  will  do  wisely  to 
keep  his  money  In  the  bank.” 

"Tho  longer  outlook,  however,  Is 
one  to  give  encouragement  and  con¬ 
fidence,  and  already  there  are  signs 
throughout  the  entire  country  of  the  I  Investor  who  has 
building  up  of  now  reserves  of  cap-  and  Is  able  to  pay  for  his  purchases 
ital^oreating  a  sound  foundation  for  will  probably  make  no  mistakes  in 
our  next  period  of  prosperity.”  !  Investing  In  these  great  reactions  in 

Spe.aking  of  tho  market  declines  of  the  high-grade  security  market.” 


last  week,  Mr.  Moody  said:  '"rhou-  i 
sands  of  people,  who  did  not  need  i 
to  do  BO  at  all,  have  been  throwing  j 
their  security  holdings  on  the  mar-  j 
ket  regardless  of  price,”  he  said.  Ab  < 
a  result,  the  quotations  for  many  j 
of  the  highest  grade  securities,  both  | 
domestic  and  foreign,  have  recently  ' 
reached  levels  which  are  certainly 
far  below  Intrinsic  values. 

"This  Is  a  time  when  the  long-pull  | 
available  funds  : 


ANSWERING  A  LETTER  FROM  A  MINISTER 


A  minister,  living  in  a  community  not  served  hj  the 
Associated  System,  questions  the  correctness  of  statements  in 
regard  to  cheapness  of  electricity  in  an  advertisement  of  the 
Associated  System.  The  following  letter  was  written  in  answer: 


and  the  consequent  depression.  Freej®'^*  results  already  noted  and  ■with 
traders  say  that  economic  national-  ,  object  of  raising  the  price,  'riie 
Ism,  and  the  desire  of  most  coun-  efficient  producer  Is  thereby  dam- 
tries  to  keep  out  foreign  goods,  have  aged,  and  he  is  the  party  who  should 

_ _ _  tn  the  interest  of  the  Industry  and 

tempt  to  disparage  the  good  faith  of  ef  consumers,  be  encouraged.  The 


manufacturers.  At  the  funder  policy  i.s  surely  that  which 
fabrics  can  he  increased  both  In  vol- I  same  time  the  public  generally  is  its  aimed  at  under  certain  schemes 
ume  and  variety  of  production  to  fill  |  awaiting  with  considerable  Interest  I  of  rationalism,  such  as  those  that 
adequately  the  large  bulk  of  this  ;  the  working  out  of  tho  higher  tariffs  j  being  carried  out  In  the  British 
market’s  demands  for  woollens.  The  i  so  far  as  the  textile  Industry  Is  con-  j  shipbuilding  Industry  and  in  the 
situation  In  the  cotton,  silk  and  rayon  |  eerned.  This  places  a  direct  obliga-  U'hllean  nitrate  field.  In  these  cases 
indiKsfries  Is  equally  sound.  !  tion  on  the  Industry  to  proceed  ran- '  the  redundant  .shipyards  and  the 

AIhe  To  Situation.  i  Hously  and  yet  without  any  loss  of  jofldnas  that  are  most  costly  to  work 

Executives  of  Canadian  textile  i  toward  supplying  domestic  are  hoing  absorbed  with  a  view  to 

mills  are  thoroughly  alive  to  this !  requirements.  In  widest  possible  |  extinction,  and  the  result  will  be 

■  ‘  ’  ■  increased  vol- 


situiition.  Canadian  mill  prices  arei''ariety  and  greatly 
no)  only  being  maintained  and  ein-  ume. 
jiloyment  increased  substantially,  but 
that  the  merchandise  policies  of  the 
(  .inadian  mills  are  being  greatly 
Pit  .'iigthened.  Naturally,  there  will 

lip 


It  Ls  estimated  that  on  current 
price  level.s,  and  within  reasonable 
lime,  the  output  Of  Canadian  tex¬ 
tile  mills  will  he  Increased  by  up- 
consider.ablc  opposition  from  some  '  vard.s  of  eighty  million  dollars,  or 


of  tiie  larger  importers.  Already 
•lipre  are  some  Indtcationa  of  an  at- 


over  forty  per  cent-  of  current  pro¬ 
duction. 


that  work  is  concentrated  in  the 
places  where  it.  can  he  done  best. 
When  reslrietiou  is  applied  on  such 
lines  as  these  rost  of  production  is 
lowered  instead  of  being  raised,  and 
instead  of  an  effort  being  made  to 
screw  tip  the  selling  price  by  reduc¬ 
ed  output,  consumption  can  be  sti¬ 
mulated  hy  cheapness. 


REAL  FACT-FINDING— 

Is  Sifting  Experience 
For  Pay  Facts  only 

We  will  arrange,  tabulate  by  the  punch  card  method  and 
submit  in  concise  and  timely  reports  your  current  and 
annual  statistics;  classify  and  figure  your  inventories, 
producing  pay  facta  only.  We  will  act  as  your  statistical 
department  effecting  a  real  economy  in  fact-finding. 

Our  man  will  briefly  outline  our  procedure.  Our  book, 
CHARTING  COURSES,  might  interest  you;  no  charge. 

Recording  &  Statistical  Corporation  Limited 

MONTREAL:  407  McGUl  Straet.  TORONTO:  137  Wellington  Street  West. 

NEW  YORK  BOSTON  PIllLADELrHIA  CBIOAQO  DETROIT 


Dear  Sm: 

I  have  read  with  keen  interest  your  lettci*  of  Septem¬ 
ber  11th,  and  wish  to  thank  you  for  it.  We  are  interested 
in  knowing  what  people  think,  whether  they  represent  a 
majority  or  mhiority.  We  need  and  welcome  things  to 
make  us  think,  and  when  people  have  doubts  or  criticisms 
regarding  our  Company  or  our  business,  we  are  glad  to 
have  them  say  so  frankly  and  intelUgently. 

We  do  not  believe  the  public  utilities  of  this  country 
have  much  to  apologize  for.  It  cannot  be  denied  that 
some  mistakes  have  been  made.  In  a  business  so  vast  it 
cannot  be  expected  that  every  company  and  every  indi¬ 
vidual  will  act  wisely  in  every  instance;  but  we  believe 
that  the  utilities  have  done  a  huge  task  and  that  they 
have  done  it  well. 

Criticisms  of  their  actions  seem  for  the  most  part  to 
envinate  initially  from  those  who  seek  thereby  to  gain 
political  or  some  other  ulterior  advantage. 

Ity  telling  only  lialf  of  the  story,  apparent  justiheation 
for  .‘uch  criticism  is  circulated;  and  it  is  a  problem  which 
g-ves  us  much  concern  how  to  offset  such  distorted  state¬ 
ments  hy  bringing  to  the  mass  of  honest  citizens  the  com 
plctc  facts,  so  that  they  may  realize  the  problems  which 
tlic  utilities  are  obliged  to  .solve  in  making  available  to  the 
n»illions  of  users  the  service  which  will  b>(M.t  promote  ilicir 
convenience  and  comfort. 

You  mention  the  "great  expenditure  in  improvements 
and  increasing  rate-base  investments.’’  This  is  a  matter 
of  the  gravest  concern  to  pubhc  iitihty  executives.  1 
mat  assure  you  that  they  do  not  pour  money  (and  it  has 
to  be  literally  poured)  into  improvements  and  additional 
facilities  without  the  most  careful  consideration,  and 
without  being  convinced  that  it  is  cither  necessary  in 
order  tn  deliver  the  constantly  increasing  volume  of  high 
quality  service  which  the  consumers  require  or  that  the 
resultant  economies  will  justify  the  expenditure. 

The  increasing  ratio  between  dollars  invested  and  dollars 
of  annual  revenue  is  something  which  we  would  like  to 
avoid,  but  it  seems  to  be  inherent  in  the  wider  extension 
of  service  and  in  the  modern  development  of  the  art  which 
makes  the  construction  of  large  new  power  plants  and  the 
building  of  great  transmission  networks  more  efficient 
than  the  small  and  isolated  systems  of  the  past.  The 
ratio  is  also  influenced  by  the  decreasing  prices  at  which 
the  service  is  sold. 

This  brings  me  to  your  comment  about  'The  steady 
increase  in  the  bills  which  we  hsve  to  pay  and  in  shiitings 


in  the  rates  which  make  larger  fixed  service  charges  and 
lower  big-user  rates.”  1  do  not  know  what  your  experience 
has  been,  but  the  general  statistics  indicate  clearly  that  tho 
average  rates  are  decreasing,  not  only  for  the  business  as  a 
whole,  but  to  the  residential  customer  class  as  well. 

The  number  of  rate  increases  made  in  recent  years  w 
negligible,  and  the  reductions  have  been  numerous.  Of 
course  the  consumers  are  finding  increased  uses  for  elec¬ 
tricity,  and  with  increased  consumption  it  is  to  be  expected 
that  the  bills  will  somewhat  increase,  although  it  is  note¬ 
worthy  that  the  cost  per  customer  has  increased  little,  if 
any,  notwithstanding  the  considerable  increase  in  use. 

We  know  of  few,  if  any,  increases  in  "fixed  servica 
charges.”  The  establishment  of  rates  with  fixed  service 
charges  is  the  result  of  careful  study  and  a  sincere  (and 
we  believe  successful)  attempt  to  make  it  possible  for  the 
ordinary  consumer  to  use  increased  quantities  of  electricity 
to  his  great  advantage  at  a  favorable  price.  By  making 
the  fixed  charges  to  compensate  the  company  for  the  fixed 
expenses  which  it  is  obliged  to  incur,  the  additional  energy 
may  be  sold  at  a  low  rate  f)cr  kilowatt  hour  so  that  the 
consumer  may  increase  his  use  as  much  as  he  has  need 
for  on  an  extremely  reasonable  basis. 

As  far  as  the  Associated  System  is  concerned,  and  we 
believe  quite  generally  among  other  groups,  the  establish¬ 
ment  of  rates  of  this  type  has  been  carried  out  in  such 
manner  as  not  to  increase  the  bills  of  anyone,  but  to  de¬ 
crease  the  bills  of  many  and  to  make  possible  increased  tisa 
at  a  very  low  rate.  I  enclose  a  small  ’'pamphlet  which  deals 
with  this  subject  and  which  1  hope  you  will  find  of  interest. 

1  do  not  think  we  are  under  any  misapprehension  as  to 
our  function  or  as  to  our  duties.  We  realize  that  we  must 
deserve  the  business  if  we  are  to  retain  it.  We  know  that 
we  must  give  the  consumers  the  kind  of  service  which 
they  want  and  at  prices  which  are  fair  and  reasonabU 
or  we  cannot  hope  to  continue. 

We  know  also  that  we  mutt  pay  taxes  (which  munici¬ 
pally  owned  plants  do  not),  that  we  must  meet  our  operat¬ 
ing  expenses,  and  that  we  must  pay  the  investors  in  our 
securities  a  fair  rate  of  return  or  they  will  not  continue 
to  provide  the  money  necessary  for  carrying  on  the  con¬ 
stantly  expanding  functions  for  which  we  axe  responsible. 

I  hope  that  you  may  find  this  letter  half  as  interesting 
and  helpful  as  yours  has  been  to  me,  and  I  can  assure  you 
that  frank  and  honest  words  of  either  criticism  or  pcaiat 
will  always  be  welcome. 


♦  Tho  pamphlet  referred  to  may  be  obtained  by  uniting  for  pamphlet  P  255 

Associated  Gas  and  Electric  System 


61  Btosdwsy 


New  York  City 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  24.  1930 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


PLAN  CREATION 
OF  BUREAU  FOR 
FARMER  RELIEF 

Premier  Bracken  of  Manitoba 
Outlines  Plan  to  Assist  in 
Credit  Problems 

DEBT  ADJUSTMENT 

epresentatives  of  Financial  In- 


I  Iviissia  .‘iiiys  to  licr.  ‘Wo  \\U{  sell 
I  w  heat  in  pa.\Tuenl  for  your  mamifac- 
i  (uroil  artirlos  '  Great  Britain  can- 
j  not  say  no  to  the  naiions  \vhic>i  are 
I  willinj:  to  buy  her  prorinots. 

!  "The  heart  of  otir  problem  t%fts  in 
;  the  oije.stion  of  a  market  fn/  the 
I  sni'pliis  acriciiltnral  products  rhirh 
'  we  have  built  uj)  during  the  4>8t  25 
years.  What  we  need  is  fu.^ured  ! 
:  markets  and  cheaper  producl*>n. 
j  "That  portion  of  the  prohjem  which  j 
is  within  our  immediate  eont.'ol  is; 
the  efficiency  of  our  own  prod-:icfion  ; 
I  and  marketing  machinery.  T^-rson-  . 
ally.  1  am  convinced,  that  V^sether 
Mr.  Bennett's  plans  help  us  or  result  | 
in  making  our  burdens  heavjjr,  it 


m  •  nprv  /\|n  fl  1  T  M/VAT  .Meanwhile  .an  enormous  run  of 

rAIr  IIp  SAI  lllllll  .sockeye  to  the  Kraser  River  is  re- 
UniJlTlvli  ported,  and  the  official  estimate  is 

TDrUTV  Ar  that  the  run  is  larger  than  any  other 

IKrAI  I  Hr  nr  rill  since  the  record  run  of  ini.T.  which 
V*  l&UUAV  was  largely  destroyed  at  Hell  s  Gate 
XA  D  A  by  blasting  in  tJie  construction  of  the 
IPIIIjIiIjUI  I  i/  D»  V  ‘  *”tinadian  Northern  Railway  through 
*  I  the  Fraser  River  canyon. 

,  .  - - 'T -  I  The  salmon  Industry  i.s  still  en- 

International  Agreement  Now  countering  market  difficulties  and  is 


drafting  of  another  treaty  **bould  I  I  |  |>|N|\»|i  * 

Congress  turn  down  the  present  one.  I  A |.n|*  If  I  il  |A|V|*J 
"It  is  now  or  never,”  declared  Mr.  j 

an™o„.r„„n,  PROMINENT  PLACE 

sockeye  to  the  Fra.ser  River  is  re- '  * Awvvvnnwkn 

ported,  and  the  official  estimate  is  i  AMAiyA  U|jA|||T|'||Dv  ; 
that  the  run  is  larger  than  any  other  /llflvlll]  1  Avl/UvbllU  ' 

since  the  record  run  of  lill.T,  which  ;  _ 

was  largely  destroyed  at  Hell  s  Gate  1 i  K- 

by  blasting  in  the  construction  of  the  j  ”***®*T  Un^fold*  a  Graphic  Pic- 
Canadian  Northern  Railway  through  ;  ture  of  Courage  and  Perse- 
the  Fraser  River  canyon.  verance  of  Pioneers 


Ready  For  Signature  At 
Washington  • 

HOPE  FOR  PASSAGE 


j  making  an  effort  to  stimulate  con-' 
I  sumption  of  canned  salmon  In  <'an-i 
ada  to  partially  offset  the  losses  I 
caused  in  forelg.t  niarkei.s  by  compc-  j 
tition  of  .‘Jiheria  and  .Tanan. 


presentatives  ot  Mnanaal  in-  in  making  our  burdens  heav^jr,  p  , '  ""couver  Burc.The  FinanrUi  Time.  I  p  .  .  pj.-  fx-i  p 

sritutions  Favor  Scheme  —  i  would  be  unwise  longer  to  deity  do- |  Vancouver.  Keen  interest  has  |  - ; 

I  P  nKl^m  One  of  Markets  I  what  wo  can  to  save  ourselves.  |  been  aroused  in  the  pendins  fate  of:  X^asSCS  dass  A  LllVldend  ^'tn  a  production  of  well  over  a 

*'  J  D  j'  r  t  i  . regards  the  spectre  of  i[\rgen-|,he  international  salmon  treaty  ini  -  !  million  barrels  of  petroleum  in  the 

and  Produenon  costs  ■ i  the  Fnited  States  r  ontrress  The  in  '*’*”*"*®  Time  fiscal  yea/  ending  March  31,  193fi 

-  -  ITr.  _ Toronto.- Depressed  world  wheat ,  Turner  Vallry  field  took  its  place 


ACCIDENTAL  RND 

First  Well  “Spudded  in”  in  1894 
— Bow  Island  in  1909 — Last 
Year  Turner  Valley  Produced; 
Over  a  Million  Barrels 
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and  Production  Costs 


TV'lth  a  production  of  well  over  a 
million  barrels  of  petroleum  in  the. 


,  J  ‘.V  ’  I.  '  sf  nimenf  is  now  i-cadv  for  sicn-itnrp .  ' '’ronio.— I  lepressed  world  wheat  i  Tu/ner  Vallry  field  took  its  place 

winniDca  Burcoo  The  Finnnriai  Time.  :  to-day  than  it  has  been  beforv)  that ;  '  meuj  's  leanv  tor  '’'Rf-Gure ,  ..rinos  f.,r  .u  ,  j.  j  , 

tvinninoc  i  reatlon  of  a  debt  ad- 1  western  /'anada  will  have  If/  face  ai  Washington  and  U.  Is  hoped  by  ;  have  so  affected  VonditinnE  '  leading  producing  areas 

iustm^t^ureau  to  relieve  financial  '  the  products  of  the  Argentine  find  of  Bnt'sh  Columbia  interests  that  it  '  We.Mern  Canada  that  '  praiHe  ' 

pressure  on  the  farmers  of  Manitoba.!  Ru.ssia  in  the  markets  of  Euope.  ' 7  ^  Oil  Co.,  I,td..  found  it  advis-|UP  to  the  di.seovery  of  the  Turner 

a^d  to  secure  equitaWe  treatment  of ;  "Our  poliries  with  regar/l  tc  mar-  Dons  ugges  ed  by  ‘^tate '  ^  |  ^  ^ 

both  debtors  and  creditors,  wa-s  pro- ,  kets  and  production  should  ihere- ,  Packers.^uh^^ 

course,  |  of  the  courage  and  perseverance  of  i 

mised  by  Premier  .lohn  Bracken  |  fore,  be  very  clear.  It  is  the  busi-  that  wnniri  mnan,-  /v,  ,  ^';wr»uld  have  been  paid  on  August  Tithe  pioneers  of  the  indnatrv  v'nr 
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of  the  courage  and  perseverance  of 


the  province. 


mised  by  Premier  lohn  Bracken  |  tore,  be  very  clear.  it.  is  misi-  that  would  renrier  the  Trhnir' '  bald  on  August  T  ]  the  pioneers  of  the  industry.  For  E 

at  a  conference  called  here  to  con-  ness  of  the  Domin  on  Governn^t  :  j  jn_-,ciiniia  ■  I-cwls.  ihe  president.  In  an- !  many  years  after  the  diacovery  by  1 1 

slder  the  general  credit  condition  of  so  develop  its  policies  as  to  (|Tid  in.  -  ■  nouncing  the  suspension  of  divi- 1  travellers  in  the  eighteenth  century'! 

the  province.  the  markets  of  the  world  an  a.eured  ;  In  important  quarters  In  the  Unit- 1  dends,  said:  '‘Although  it  would  1  of  the  tar  sands  of  the  Atha»hasca  lE 

Announcement  of  the  manner  in  market  for  our  surplus  grain  and  ;  ed  States  it  is  apparently  recognized  i  seem  probable  that  the  company'.^  i  river,  they  were  regarded  a«  a  na- ’  { 

which  the  bureau  will  operate  will  livestock.  It  is  our  businesp  and  ;  that  anada  is  "fed  up"  with  the  learnings  for  103d  would  warrant  the  |  tural  phenomenon  without  any  ap- !  £ 

he  made  b.v  tie  Provincial  Govern-  it  Is  no  less  necessary  than  rtliers,  i  long-rl^ra.wn-out  negotiations  that  i  continuance  of  the  dividend  for  Class  !  parent  economic  value,  yet  it  is  now  I  lE 

memt  within  a  tew  days.  In  the  '  that  we  do  vvhat  we  can  to  sav*  nur-  have  been  neeessary  to  advance  the  !  .A  stock,  your  directors  have  decided  i  realized  that  at  least  they  must  re-  E 

meantime  the  government  will  ap- 1  selves,  which  means  that  we  must  reat.v  to  it.s  present  stage  and  that  j  that  the  uncertainties  of  the  econ- 1  present  a  colossal  volume  of  hydro- i  iC 

point  a  man  to  act.  as  a  credit  advis- j  roll  up  our  sleeves,  tighten  otir  own  this  country  would  show  little  en- 1  omic  outlook  in  general,  and  of  the  i  carbons.  ,  e 

or.  Legislation  to  strengthen  the  i  belts,  loosen  our  coats  and  make  fhiisia.sni  to  enter  Into  another  co-nnsO  crop  In  particular,  render  It  Detailed  investieations  were  r.r 

work  of  the  bureau  may  he  intro- 1  ourselves  more  efficient  in  thp  task  ,  operative  movement  for  the  protec-  sound  poHcv  to  conserve  the  com-  Ll^  oi  t  hv  I 

diicpd  at  the  next  session  of  the  I.^-  ;  that  we  cannot  evade,  of  meetUig  the  i  tion  of  salmon  should  the  present !  pany’s  liquid  resources."  r^locical  Siirvev  Vrso  in  '  I 

gislature  if  that  should  prove  to  be  competition  of  the  other  grain-  grow- ;  effort  fail  to  materialize.  I  The  compaiiy‘s  problem  is  primar- ;  retort  he  exoreTsed  himself  Jnt  & 

desirable.  ,  ing  nations  of  the  world.  In  a  recent  .iddress  In  Seattle  MIy  a  credit  problem,  and  as  the ,  .e^Xto  t^^^^ 

_ * _ rtf  •  1  - -  V^Rsh..  Ml  pr  Prppman  inftiirintioi  _ _ _ _ u _ ji*: _ _ _ u  \Mijj  regaro  TO  me  importance, 


C  ^  O  We  undertakr  the  tnvettment  of  CaMtal  in  Cite 

Cr  Properties,  improved  and  unimproved,  and  in 

Real  Estate  mortgages  at  current  'ttsi. 

R^AL  *-|  Residences,  furnished  or  unfurnished,  and  irn- 

ESTATB  proved  farm  lands,  for  Sale  or  Rsnt. 
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Btisinest  Established,^  1863 — incorporated  in  England, 


022  Qovornmofv^ 


desirable.  I  nations  of  the  world.’ 

Decision  to  set  up  some  form  of  a  j  —  • 

debt  adjustment  bureau  was  made  hjy  |  >  p  I\  1  M  1  /ip 

Premier  Bracken  and  his  government  I  II  II  h  IIAIVinili 
in  response  to  a  request  from  the  lill  ILIi  1/nlTlnUL 
United  Fiarmers  of  Manitoba,  which  CCITr'Dl?  CXADIUrC 
was  well  represented  at  the  meeting  XH  YtK|i  □|IIIC|fl^ 
along  with  represontaGves  of  credit  »  LllIU  VlllTIU 

organizations,  mortgage  and  loan  DDAIDTIi  PD  ADC 

groups  and  flnan^l  bOTses  rllnllllL  LnUlU 

Those  who  spoke  on  oehalr  of  the 

United  Farmers  of  Manitoba  were  .  d  „  u  .  , 

'rhomae  Wood.  presWent;  Mrs.  A.  R.  Great  BuUc  of  Grain  Harvested 


i  S?shef  of  VrcTuc'^Fkhei^^^^^^^  should  be-  “;,*‘fhe" arphaUrc  material  orthe  "taT 

IITTIC  n  AM  A  PC  -^^verarothlr  come  better.  rollections  for  .June  gands."  but  also  drew  attention  to 

CrUrDr  CXADMC  be  counted  upon  to  offer  j  threshing  month,  they  fell  some-  auantitliv’^nd"’  which*^^‘'mT 

PRAIRIE  CROPS  £:tpecf  Valuable  Results  From 

Great  Bulk  of  Grain  Harvested  Chamber's  Visit  to  Far  East 


Gray,  secretaxy,  who  read  a  memor¬ 
andum,  and  resolutions  dra-wn  UP  at  vv«v  ..•c  •-.•■•lociai  iiiiirii  iv  -.c,  -i 

a  _  !  Vancouver.-Just  prior  to  the  de- ;  human  needs  and  human  genius  are  Jate^^r'th^  sration*"  on  ^thliT^  mS 

l’‘c°Mu^''bom  S’tS^VrtZge  U  ROOT  CROP  PROLIHC  iparture  for  the  Far  Bast  of  the  Ca- 1 combining  In  siich  proportions  as  to  jme  known  as  Langevln  (now  Alder- 

PralHe  district  _  nadlan  Chambers  of  Commerce  del-  cause  Indlsputahlj  a  crjstalizatlon  in  son),  some  thirty  miles  west  of 

No  nhlentfon  MadCk  B««o» -Tko Fi»a«cui Ti»*i  legation  John  Tmrle,  of  ♦  Fjdmonton.  mtli  Fvn^otaflon  Medicine  Hat.  The  Industry  which 

NO  UP]  Winnipeg.— While  recent  rains  and  leader  of  the  Tvartv  outlined  at  a  «/>  southern  Alberta  call- 

No  objection  was  made  to  a  debt  considerably  to  the ,  ®  1  ^  ^  /t,  I  attention  to  the  widespread  oc- 

adjuatment  bureau  by  the  repreeen-  ®  ^  v.  _„aii- I  of  Vancouver  Board  of  Pacific  with  confidence  and  high  ex-  currence  of  natural  gas  in  commer- 

“7  »'  '»«  ««•'  ^  EfS  t  a7"dV,^  cKlmi;iera^‘VS,,'e"  “r,". 

.and  a  number  spoke  in  fawr  ^ the  threshing  operations  in  These  ehief  h  <  hi"’  snirit  seanoris  with  ereat  ua  government  drilling  three  welKs  in 

plan,  among  them  H.  E.  W.  Phalr,  ®  ^ave  been  lUmost  ®  foltow^-^  ’  ural  aSkniage^  aud  ^lmo!f  u^  northern  part  of  the  province 

Tiresldent  of  the  Mortgage  and  Loan  irized.  as  follows:  lurai  aniantages  and  almost  un-  ,  .  .  Hi,=eeverv  ef  eetr,,ie,.,„  ... 


and  Out  of  Harm’s 
Way 
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quantities"  and  which  "may  bo 
found  by  boring."  The  prospects 
were  pictured  as  favorable  and  the 
principal  obstacle  to  development 
was  recognized  to  lie  in  the  then 
lack  of  markets. 

The  following  year  attention  was  i 
diverted  to  the  accidental  strike  of 
Inflammable  gas  in  a  well  drilled  by  j 
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president  of  the  ^rtgage  and  Lo“  completed. 


Association:  W.  E.  Davldtion,  secre¬ 
tary  of  the  Credit  Men’e  Association, 


1.  ‘To  reflect  the  goodwill  and  and  variety  of  natural  D.  M.  DUGGAN  INVESTMENTS. 


Consdderable  grain  tn  the  norttern !  frie^^juness  of  Canada’s  business  in-  I  resources  and  industrial  possibilities.  objective.  The  first  well 


Of  the  <;re<iit  As^iauom  Saskatchewan  and  Alberta ;  iy-'ts  ^ward  the 

C.  C.  Ferguson,  of  the  Great  West  remains  to  be  threshed,  but  the  work . 


and  C.  C.  Fergu! 
Life  Assurance 


ure  Assurance  f^mpmy.  A.  Manitoba  has  been  -virtually  f In- !  ^ 

Darhs-  ero^lst  for  the  <^^1^  ,3 

Council  of  Agriculture,  also  spoke  In  «tnnU  crmslderahln  deterioration  I  n  rr>_ 


In  1913  Japan's  exports  to  Canada  Augrust  15,  1894,  struck  a 


To  acquire  knowledge  of  trade  three  times  her  purchases  from  ®tray  flow  of  gas  at  245  feet  and 

itions  and  trade  requirements  i  tb'-s  country.  For  the  fiscal  year  evmtually  reached  a  depth  of  l,/iO 


LIMITED 

BOND  DEALERS 


ending  March  31.  this  year.  Canada’s  but  the  expected  oil  in  the  De- | 


support  of  ^las  been  reported,  owing  to  sprout- I  Orienr''  "  boits  from  that  country  by  $30, 000,-  second  well,  where  the  Pelican  river 

Premier  Bracken.  In  commenting  hut  the  great  bulk '  .  n;,  000  loins  the  Athabaska.  struck  the  eas 


the  stook  considerable  deterioration  3  rp^  establish  personal  contacts  UiP^n  exceeded  her  im-  rocks  was  not  found. 


FDMONTON, 


CANAn\ 


on  the  debt  adjustoOTt  plan,  wam^  of^the  westem^^nadian  crop  is  now  j t-w^en^tlw'^^lness^fntereste^f  the  i  “^*1®  United  States,  on  the  other  at  820  feet  and  heavy  tarry  oil  en- i 
heart^of  ftfS^lem  n^  Orient  and  tho.se  of  Canada  with  a  |  band,  during  the  last  fiscal  year.  Im-  tered  the  hole,  but  for  technical  rea- 1 

get  at  tne  nearx  01  rae  prooiem  now  Bringing  with  It  an  Improvement ;  to  the  further  exnansion  of  ’  goods  to  the  value  sons  no  production  was  possible 

facl^  west  TOe  tmI  problem  winter  ap-  ;  trade  on  a  mutually  beneficial  basis.  !  ^  ®old  in  return  The  first  gas  wells  had  not  been 


.iolns  the  Athabaska.  struck  the  gas  , 


to  ^  ^  WM  one  of  p^ars  to  have  set  in  on  the  prairies.  "Measurably  and  surelv  the  cen- I  worth.  Raw'  silk  ac-  remarkably  prolific  but  around  the 

+w  ti^e  fo^lgn  ^  Inches  of  snow  havejtre  of  world  trade  is  .shifting  from  1 j’ Japans  exports  turn,  of  the  century  deeper  drilling 

W^e  It  WTM  ^e^t^e  roreiCT  fallen  In  some  of  the  northern  areas,  i  the  Atlantic  to  the  Pacific.”  .said  Mr.  ’be  United  States  and  raw  cotton  1,3^  revealed  the  existence  of  the  fa- 


The  first  gas  wells  had  not  been 


tn^k^a  for  CMi^ten^^t  lay  out-  |  ,^3^  week’s  blizzards  were  the  1  imrle.  ‘  land  machinery  were  the  main  items  Medicine  Hat  gas  sand.  At-  I 

side  the  Rraekm  ^®  ciperlenc- 1  "Old  trade  babitfl  and  tendencies  :  P^'^J'hased  in  return.  tempts  to  find  production  in  this  :  i-  ■■  .  — ; 

®d  y®arB.  are  being  disrupted:  new  trade  con-  ,  comparison  emphasizes  the  area  to  Ihe  south  of!  T" 

districts  j  nections  are  in  dally  process  of  for- !  f'’®’ ’’’‘V;.  If ‘1  Medicine  Hat  proved  it  to  bo  water- i  nDriflCn  lAirDDACD 

western  eoo^mlcproblems  could  g  are  exceptions  there  Ig  gen-imatlon.  Not  merely  the  trade  off^^  ^  logged  and  then  encouraged  hv  the  OljLlllJjl/  IrlLllljAuu 

nore  certetn  aspects  of  international  3^^,  satisfaction  In  the  west  that  for:  one  continent  or  even  two  is  kffect-  : 'h®  ’f”ed  States  of  $ino.00O.n00  and  1^  the  North  stiM  deUer 

trade^  jror  ^ple.  It  was  obvioiw  favorable  weather  was  !  ed;  the  trade  of  the  entire  world  is  |  ^  horizons  were  explored  result  nj  ?n  EOD  ^DUf  DI  mDir 

l%''Zie  te^?y’roL"Lr^t£  experience  during  the  harvest  and  I  in  a  state  of  flux.  But  the  forcas  of  the  drover;'\7gas  rUK  rtU  fcLcllKlb 

’  ,  .  aw  crop  waa  one  of  the  most  proli-  -  ;  TaTvin*«5  advpr^p 'traHc  hnianpA  nf  Calgary  was  furnished  with  gas.  Crarkfir«k«H  nMisAfin«« 

Xeed  Awnred  JtBYkets.  «yer  known,  with  the  result  that  have  proved  attractive  to  American !  ..J^ono  nnn  that  renresent,  th«  nir!  This  field,  having  been  hcavilv  ^ 
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that  buy  British  products. 

Xeed  AMored  SEsYkets. 


$1  lo.ono.oon  that  represents  the  dif- 


Mr.  Bracken  w^ued;  "Ar^n- ,  the  prices  of  ^tetoes  Jmd  other  ^  buyers^  with  the  result  that  many ;  •^3,^33„  Japan’s  exports  of  drawn  upon  and  having  in  conse- 

tina  is  saying  to  England,  tVe  will  vegetables  have  fallen  to  ridiculously  carloads  have  been  shipped  across :  !,;psp  ppn  and  her  imports  of  $l,n30,.  quenoe  suffered  considerable  deple- 


bur  fr^^m  you  If  you  buy  from  us 


prirfM^.  howpvor,  i  the  line 


TO* 


m. 


inis  iiem.  naving  ocen  neaviiy  $33,000  Higher— Report  Con- 

drawn  upon  and  having  in  conse-  .  51 

quenoe  suffered  considerable  deple-  siderable  New  Business 

tion.  Is  now  in  process  of  being  "re-  -  ! 

pressured”  by  having  Turner  -Valley  A  very  decided  improvement  In  the 
gas  piumped  into  It.  By  an  Act  earnings  of  'Winnipeg  Electric  To. 
passed  in  1904  a  bounty  of  one  and  ^  September  over 

one-half  cents  per  gallon  was  paid 

on  crude  oil  produced  In  Canada  and  ’bese  for  the  month  of  August  is 
this  In  conjunction  with  the  hopes  noted  In  the  earning.s  statement  of 
of  finding  oil  in  the  "Dakota",  as  the  company  just  Issued.  Although 
the  formation  believed  tn  underlie  there  is  a  decrease  in  earnings  for 
the  prairies  was  called,  was  the  real  September  as  compared  with  Sep- 
incentive  to  this  work.  tember  of  1929.  the  gro.ss  increase  for 

T*  4..  that  month  showed  an  increase  of 

It  is  necessary  to  explain  tjiat  -,oo  _ _  e^.. 

w  J  1  1  i  a  *i_  J  $39,000  over  the  gross  for  August 

horizons  equivalent  to  the  sands  ,  ; 

.  ,1  a  ..  last,  while  net  Income  from  oper^it- 

which  lie  near  the  surface  on  the  ^  increase  over  August 

Athabaska  in  northern  Alberta  are  ^r^gg  poo.  This  increase  was  main.  ' 
only  met  at  reUtively  greaterdepth  recounted  for  in  the  power  utility  | 
i  or  Bow  Isl^d.  (jue  largely  to  considerable  new  busi-  I 


whilst  passing  westward.s  they 
plunge  so  that  the  comparatively 


ness  which  the  company  obtained. 

As  compared  with  12  monfh.s  ago. 


!  -wr  rtO/v>E^O/N  A  RAI/NY  /NKi/TT 

ABOUND  POKi/NCx  YOUR  C905E-  lerro  EVEFXV  d 
T/Hfc  AtOUSE. - 


deep  drilling  undertaken  at  Calgary  the  railway  utility  showed  lower 
about  the  same  time  a-s  that  at  Bow  earnings,  hut  it  is  felt  that  with  the 
Island  failed  to  reach  even  the  MedI-  ^calc  of  fares  in  effect  this 

cine  Hat  gas  .sand  Yet  in  the  foot-  situation  will  shortly  be  remedied. 

I  hills  not  far  west,  these  same  hori-  The  earnings  statement  for  Septem- 
zons  crop  out  at  the  surface,  in  nu-  her  is  as  follows:  Grass  earnings,' 
merous  places  being  accompanied  $470,649;  Operating  cxpen.ses,  $335,- 
!  with  oil  "seepages.”  A  noticeable  331 ;  net  earnings,  $135,318.  For 
oil  .seepage  in  f^ameron  brook  just  September  of  1929  gross  earnings 
north  of  the  international  boundary  amounted  to  $497,162,  with  operating 
near  Waterion  lakes  actually  led  to  expenses  at  $328,413  leaving  net 
quite  an  oil  boom  in  1890.  a  w'Cll  earnings  of  $168,710. 

being  drilled  on  Ihe  Dungarvan - - — - - 

creek  but  to  no  great  depth.  ’o  -  .  ,  , 

1902  a  fair  show  of  oil  was  struck  Little  Improvement 

in  a  well  drilled  near  this  seepage  At  Sax  No.  1  Well 

and  even  a  refinery  operated  for  _ _ 

some  time  on  the  product.  T.ethhridge,' Alta.  -  Production  ai 

A  strong  gas  spring  occurred  In  fhe  southern  Alberta  exploration 
the  bed  of  the  Sheep  river,  close  to  "Sax”  No.  1  well  in  the  Red  Coulee 
the  outer  edge  of  the  foothills,  about  field  I.s  showing  slight  improvement 
thirty  miles  .south  of  Calgary  and  The  well  is  making  around  75  barrels 
here  In  1913  drilling  began.  On  Or-  a,  day.  the  production  going  to  the 
tober  6  of  that  year  in  the  Calgary  |  imperial  Oil  company.  Since  this 
j  Petroleum  Products’  well  No.  1  at  a  i  well  came  into  production  in  June,  a 
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depth  of  1,5.56  feet,  a 
light  oil  was  struck 


remarkable  I  power  plant  for  pumping  has  been 
in  the  long  installed,  the  engine  has  been  .set  on 


5rt^  SLIPS  OLTt'a^D  i:i&TURrtS^'wiTrt'0%E-’CiFi*Y0UO.'i 
CW/’^i -.SPECIALS, - 


just  say- 

D‘j*cver  try  J 

*iiiiasbj^  ■ 

^  I  "  luuLr? 


D  cT^tR  TRY  BLACK  ^R5E?— iT’RESTOReS’THE- 

f-AA^lLN  HARA^O/NV.  ,3^ 


sough?,  "Dakota.”  The  "show”  was  a.  concrete  base,  all  equipment  and 
cased  off.  Ihe  hole  deepened  and  a  power  ha.s  been  housed,  all  camp 
more  prolific  source  was  struck  the  buildings  have  been  fitted  up  for  the 
following  May.  this  precipitating  the  winter  and  a  house  for  the  lca.se  su- 
f'algary  "oil  boom”  of  J9]4.  Owing  perintendeut,  with  running  water 
lo  a  variety  of  technical  and  other  and  electric  light,  is  being  built 
causes,  but  mainly  to  the  war,  fur-  Gas  from  the  well  is  being  used  for 
ther  developments  in  Ibis  area,  pumping,  heating  and  lighting  pur- 
known  as  Turner  5'alley,  languished  poses.  The  company  has  a  good 
till  September.  1922,  when  the  hole  water  well,  and  it  is  likely  iliat  water 
destined  to  become  famous  two  will  be  sold  to  offset  wells  that  are 
.vears  later  as  Royalitc  No.  4  was  anticipated. 

"spudded  in  ”  At  a  meeting  of  the  directors  held 

‘  recently  In  Winnipeg,  it  was  decided 

The  well  reached  limestone  be-  ^j,3  ^f  the  No.  2  well 


Death  the  formations  hitherto  ex- 


!  until  spring  In  view  of  the  nearness 


Convido 

Port 
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The  oldest  Brand  is 
still  .supreme  and 
lias  been  since 
1670.  Aged  30 
years  in  woo  d. 
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but  in  bottles  only. 


plorcd  in  Turner  Valley  and  in  this  drilling  costs  arc  ex- 

location  at  a  depth  of  3,740  fpet  cesslve.  The^second  well  will  be 

struck  a  flow  of  wet  gas  amounting  drijig^  out  of  funds  derived  from 

to  21. 500, <100  cubic  feet  per  day.  from  production,  company  officials  assert, 

which  eventually  over  600  barrels  Already  $11,000  has  been  spent  on  the  A5I-  f,,,,  r’«rnr,’/4n 

of  naphtha  per  day  was  obtained.  Nq.  2  location.  The  cellar  is  dug,  LyOnviao. 

The  subsequent  booms  of  1926  and  the  tower  put  up  and  boiler  house  -  _ 

1929  are  too  recent  to  call  for  men-  finished  and  the  well  is  all  ready  to 
tion.  During  the  fiscal  year  ended  be  rigged  up.  The  directors  who  — ' 

March  3il,  1930,  Turner  Valley  pro-  recently  inspected  the  lea.se  and  con¬ 
duced  l,ip9,220  barrels  of  naphtha  suited  drilling  contractors  and  the  The'  Finnucial  Times  reaches  a 

and  light  crude  and  over  a  billion  Imperial  Oil,  buyers  of  “Sax”  crude,  class  of  people  who  are  interested 

and  a  quarter  cubic  feet  of  gas  was  were  well  pleased  with  the  progress  and  able  to  bny  inTestment  secun- 

utilised.  shown.  ties. 


The  Financial  Times  reaches  a 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


CANADIAN  SALES  I  Sun  Life  Closes  250 
LIFE  INSURANCE  Million  (^up  Policy 

I\A11f%T  1  A  A  A  Chicago. — The  Sun  Life  As- 

IIIIWIv  III  r  l  surance  Company  of  Canada 

1  •  V*  has  Just  closed  the  largest 

.  group  Insurance  policy  ever 

September  Figures  Continue  to  written  by  a  Canadian  com- 

pany.  This  policy  covers  ap- 
Reflect  Bunness  De-  proxlmately  one  hundred  thou- 

pression  sand  employees  of  the  Illinois 

-  Central  system  and  the  amount 

ALL  PROVINCES  OFF  is  estimated  to  be  two  hundred 

_  I  and  fifty  millions.  It  is  the 

Hartford,  Conn.-  The  September  largest  group  policy  ever  to 

report  of  life  Insurance  sales  in  ^lave  been  Issued  and  contains 

Canada  indicates  that  the  Do-  many  unique  features,  comb  n- 
mlnion  is  still  experiencing  the  ing  life  health  and  accident  In- 
buslness  depression  which  has  surance 

retarded  life  insurance  sales  The  cost  ■will  be  borne  jolnt- 
dUTlng  the  past  months.  The  toI-  i  )y  railroad  company  and 

lune  paid  for  In  September  was  10  ■  'to  employees.  The  policy  -wul 

per  cent,  smaller  than  the  volume  tie  written  jointly  by  the  Sun 

sold  in  the  same  month  last  year.  Life  and  the  Zurich  Company, 
This  general  decrease  was  not  due  the  latter  handling  the  health 
to  any  particular  provinces  showing  and  accident  features, 
enormous  losses  but  was  the  result  Group  insurance  during  the 
of  decreased  sales  In  every  prov-  past  few  years  has  grown  tre- 

ince.  The  provinces  of  Ontario  and  I  mendously  in  popularity.  It 

Quebec,  which  pay  for  over  half  the  !  is  estimated  th.Tt  to-day  up- 

new  business  sold  in  the  Dominion.  1  wards  of  ten  billions  of  this 

show  monthly  -decreases  of  5  perl  form  of  Insurance  is  in  force 

cent  and  7  per  cent,  respectively.  1  in  tire  United  States  .and  Can- 

In  two  months  of  1930,  March  and  I 
June,  Canada,  increased  production  |  .  ■ 

over  1929  and  in  the  other  months  |  - - - 

sales  decreased.  For  the  nine  j  nfvff  TXfMA  APnillfTA 

BUILDING  PERMITS 

smaller  than  for  the  same  period  '  App  m  PPATrUinri 
last  year  Prince  Edward  Island  is  ;  |||t|<  |ra  NhP|FMKM 

the  only  prordnee  to  -show  an  in- j  lUmi/Ul 

crease.  BriM.sh  Columbia  and  Quo- j  TA  (1*11  AOl^/" 
bee  equalled  their  production  of  the  !  |  ||  ^  |  |  ||  A  |  /  | 

a'ne  months  last  year;  all  the  oth-  i 

er  provinces  showed  decreases.  I  - 

The.'^c  figures  are  compiled  and  is-  i  Do'wts  19.8  Per  Cent.  From  A 
.^ued  by  the  Life  Insurance  Sales  |  35,3  Below 

Ttesearch  Bureau  at  Hartford,  Conn  ,  iqnQ 

The  figures  are  based  on  the  expo- 

rience  of  companies  which  .had  in  !  The  v-ilue  of  the  building  pen 


OFF  IN  SEPTEMBER 
TO  $11,081,70.6 


The  Insurers’  Column 


In  this  department  each  week  cx^eryflay  problems  of  ths  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  ok  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


SPECIAL  RISKS  | 

The  insurance  business  has  devel-  It  is  not  safe  for  the  promoter  tol 

I  oped  to-day  to  the  point  where  al-  to  himself  that  there  is  no  pos-  j 

.Keepti,.,,  or  iUS  I 

I  ns.r  can  be  provided  againr-t.  Every  auce.  It  must  he  remembered  that! 


business  enterprise  or  venture  is  at-  the  law  of  average  applies  unlvar- [ 
tended  by  certain  risk  of  loss  and  1  sally.  For  example,  if  ten  people  | 

!  there  are  many  cases  where  capiul  j  topther  in  Ob® 

,  ,  ,  .  ,  -  chances  of  any  one  of  the  ten  meet- 

is  exposed  and  srmply  wiped  out  oe-  accident  is  remote.  If 

cause  it  -sas  not  realized  that  insur-  ten  thousand  congregate  together 


Scltind  the  Stochade 


anco  could  have  been  obtained. 


:  the  cb.ances  of  a  mishap  taking  place 


There  .ire  thousands  ot  different  through  the  mere  law  of  average  U 


risks  surrounding  the  many  business 


If  one  hundred  thousand 


activities,  most  of  which  caa  be  in-  congregate  together  the  chance  of  an 
sured  under  ■well-ku6wa  forms  of  accident  becomes  almost  certain  as 
policies  whilst  others  require  special  regards  one  or  more  of  the  units  In- 
coverag-j,  and  it  is  surprising  to  volved.  The  larger  the  crowd  the 
find  how  uifiny  of  those  special  poll-  greater  is  the  danger  of  panic  and 
cies  can  l',i  written  by  the  regular  .'tampede  in  addition  to  the  indivl- 


insurance  companies 


to  dual  or  unit  risk  of  injury. 


The  great  new  head  office  structure  of  the  Sun  Life  Assurance 
Company  of  Canada  in  Montreal  overlooks  the  original 
site  of  the  Indian  village  of  Hochelagn  « . .  the  palisaded  capital 
of  the  warlike  redskins  which  Jacques  Cartier  found  at  the  foot 
of  Mount  Royal.  Nearby  still  stand  the  stone  towers  where  the 
women  and  children  of  the  white  settlers  took  refuge. 


j  operate  in  Canada.  What  the  re-  phe  owners  of  regular  places  of 
gnlar  insurance  companies  a're  un-  amusement  which  run  from  d4y*to* 
able  to  underwrite  for  lack  of  sta-  d.iy  throughout  the  year  fully  rcaltza 
1  tistical  knowledge  on  which  to  base  the  risk  (no  matter  what  precau* 
a  premium  rate,  it  will  generally  be  tions  are  taksn)  and  they  take  ad- 
found  'hat  Lloyd's  have  some  pre-  vantage  of  the  regular  form  cf  in- 
vious  knowledge  of  the  subject,  or  surance  policy  ■which  is  now  on  a  | 
they  have  access  to  statistics,  which  scientific  basis  as  regards  theatres,  i 


hec  equalled  their  production  of  the:  |■|  jJli  yQl  /lin,  will  enable  them  to  quote  a  fair  etc 

a'ne  months  last  year;  all  the  oth- 1  ^  ^  »  »  y  v  ^  y  w.w  .  premium  rate 

er  provinces  showed  decreases.  I  -  One  has  ius»  to  glance  through  the  1'^*  promoters  of  r® 

Ther,c  figures  are  compiled  and  is-  I  Dohtj  19.8  Per  Cent.  From  Aug-  financial  and  advertising  columns  of  (oJ^^nSnTSe  wh?ch  i 

•"<*  B''"*  ■  t«t.  even  ttn  news  J?,”,”?.™  rS  ! 

ThriigJreTare  hfsJd^n  the  ?xp^  '  ’  1929  I f  through  constant  experience  that  In- 1 

rience  of  companies  which  .had  In  !  The  v-ilue  of  the  building  P«rntito  VoS'^bf  rend^^^^  the  nrn™r.t«r.  I 

force  84  per  cent  of  the  total  legal  ^  issued  by  81  cities  during  Septem- 1 

reserve  ordinary  Ufe  Insurance  out- i  ber  stood  at  $11,081,706;  this  wasi  The'business  of  fox  farming  musk  r 
standing  In  Canada  on  January  1.  j  a  decrease  of  52  736.039  or  19J,,P®r  I  rat  farmlTg%^c  J 


rience  of  companies  which  .had  In  !  The  v-ilue  of  the  building  permits  L*;  *'  which ’could  brienderedm^fe  necessary,  the  promoters 

force  84  per  cent  of  the  total  legal  ^  issued  by  61  cities  during  Septem- 1  msur^ce  occasional  affairs  generally  over- 

reserve  ordinary  life  Insurance  out- i  ber  stood  at  $11,081,706;  this  wasj  The'busine«^s  of  fox  farmin,.  mnet  ‘  ' 

standing  to  Canada  on  January  t^^  aLad^cT^^e  | 

wh^?h%nJJd  l?3^  ?s  |  of ’16.03^31^^^  ?MiveTofk^VSn«ll‘“^om^^^^^^  i’HlzHri 

."raftor!^DuHng^®thir%?rl^^^®m^  i  $l“llf  on“ rec^Jdef  in  Sep[emb?r  cf  LnT’ls  ^DSurab^e  ’’‘“iSd"  r  '''  stlndard  ■  T  insured  their  , 

provinces  increased  their  prodne- 1  last  year.  The  cumulative  total  for ,  Tbf  exner^nce  oft^^  the, 

tion  over  tfie  preceding  yea-r  The  I  the  first  nine  months  of  this  yearipanTw  has  been  bad  iTreJ/ds  possiNii  A-  of  a  temi^rary  grand- 1 

Dominion  as  a  whole  experienced  a  I  was  greater  by  1.7  per  cent  than  1  ftock  irgeDeral  for  the  stand  collapsing  and  introducmg  per- ; 

small  loss,  to  which  the  other  prov- 1  the  average  for  the  same  period  fheTisk  of  lo4  i,s?  great'  ^^^h  might  be  j 

J -  -.1 _ .u-  . _ _  ifton  on  ,1.1,-,., -1.  ,,  ...ioi,  me  ui  loss  18  SO  great,  disastroiir:  to  the  venture.  ' 


((It  is  sigoificaot  that  the  headquarters 
of  the  world’s  greatest  iotcrnatioaal  com¬ 
pany  for  the  protection  of  the  home  by 
modern  methods  should  be  located 
where  the  first  settlers  gathered  in  block¬ 
houses  and  behind  stockades  to  defend 
their  families  against  their  sa-fage  foes. 

When  days  were  most  dangerous  it  was 
behind  the  stockade  that  the  pioneers 
sought  safety  and  shelter  for  their  loved 
ones-  Today,  under  trying  business 
coodidons,  it  is  to  the  sore  and  tested 


protection  of  life  assurance  that  prudent 
men  everywhere  increasingly  turn. 

((  In  proof  of  ihis,  during  the  first 
nine  months  srf  this  year,  the  new 
business  of  the  Sun  Life  Assurance 
Company  of  Canada  was  ov«r  $50,0(X),- 
000  in  excess  of  th'it  of  the  correspond¬ 
ing  period  of  the  great  boom  year  of 
1929. 

fl[  In  times  of  stress,  as  well  as  of 
prosperity,  Sun  Life  policies  solve  both 
business  and  personal  problems. 


SUN  LIFE  MAN 


l.ice.s  all  contributed. 


the  ten  years.  1920-29,  .ilthough  it; 


The  cities  for  which  figures  are  '  "as  exceeded  by  the  aggregates  for  to?hV^lo«' Municipalities,  as  well  as  other  as-; 
J  the  vears  1929.  1928  and  1927.  soci.itious.  often  overlook  the.  dan- ! 


disastrous  to  the  venture.  i 

Municipalities,  as  well  as  other  as- ; 


reported  shotv  varying  results  i  years  1929.  1928  and  1927. 
Hamilton  and  Montreal  increased  |  Some  50  citics^^  furnished  detailed 
their  production  In  the  month  over  statistics  for  September, 
September  last  year.  The  other  ci-  that  they  had  issued  more 
ties  showed  losses.  permits  for  dwellings  esti 


itself  Sometimes  the  enterprise  ger  of  fireworks  displays  and  other 
♦  'f_Toduce  a  danger  of  injury  to  similar  events  -which  are  arranged  j< 


SUN  LIFE  ASSURANCE 
COMPANY  or  CANADA 


statistics  for  September,  showing  the  nnh  iv  wHrh  k  <!/  k  .  events  which  are  arranged  J 

that  they  had  issued  more  thau  1.100  IerIou«=  litis' tioJ  T«k,.^  fnr'’  ev^  thought  to  the  dan- ' 

permits  for  dwellings  estimated  to  nirthe  case  of  eattil 

cost  approximately  $4,800,900,  and  Sowe  do\  '  ' 

nearly  3.000  permits  for  other  build-  ®  i  The  tariety  of  risks  of  this  kind  , 


GREATER  ACTIVITY 


(o.opEB.tiiTE  TO  CO.OPE11ATE  IN  NORTHERN  ARE  A '  ■  BRITISH  COLONIAL  FIRE  ASSOCIATION 

Charlottetown.  P.  E.  I.  —  The  mg  August,  authority  was  granted  |  product  Anv  enterprise  which  in .  >  ^  automobile  sao^  held  m  the  111  ilVUlllblUl  111114(1^  ,  o  c  m  i  i  «  . 

.^laritlme  provinces  of  Canada,  wblch  for  the  erection  of  about  POO  dwell- 1  i  upper  floor  of  a  building  where  a.  . .  . . .  -  CavA  Imahwamma  nf  Dkiln/lAi-nln^ 


Mariume  provinces  Of  Canada,  wfticn  lor  xjie  crecuoa  oi  aooui  aweii-  duce?  thp  nnhiir  tn  a  ^ 

have  moved  forward  rapidly  In  the  mgs  and  $2,.600  other  buildings  esti-  y,pr  is  attended  bv  the  rHk  of  I  :  Entrance  of  Prominent  Interests 

inatter  Of  co-operative  marketing,  mated  at  approximately  $4,000,000  Qjher  losses  "  to^®  ®-toe  which  hap- ;  »  .  _  j  _  _  r» _ ; _ ; _ e 


Fire  losurance  Company  of  Philadeiphia 


have  now  perfected  the  organization  and  $9,800,000,  respectively.  Alberta  tournaments  football  ^  mono-:  Intei^retM  M 

of  a  co-operative  council  for  the  three  and  Britllsh  Columbia  reported  in-  ball  came-  hnekev  erected  in  a  Canadian  '  New  Era  1 

provinces  concerned,  to  co-ordinate  creases  in  the  estimated  value  of  anv  kind  nV  met.  j  city  under  circumstances  which  |  - - 

the  efforts  of  the  five  co-operatives  buildings  as  compared  with  August,  the  public  cnn-recJ^ie  erl ' i  '^‘’’''®  ^’®®°  '^toastrous  to  spec-!  i-.-,  _  1 

functioning  In  these  provinces  These  1930,  there  being  gains  of  128.0  per  H^k^f  iniurv''  T  ?urroundins  property  if  |  vnown  as  toe  Sisc 

five  groups  do  a  total  annual  bus!-  cent,  and  28.0  per  cent,  in  those  pro-  Si'’®"  out.  These 


Interpreted  as  Beginning  of 
New  Era  For  Camp 


nn  companies 


entry  of  prominent  raining  interests 
in  this  thriving  gold  field.  The  fin-  i 


the  efforts  of  the  five  co-operatives  buildings  as  compared  with  August,  the  public  con-roV-i^io  nri  1  i disastrous  to  spec-!  c)„,  _  The  mining  district 

functioning  In  these  provinces  These  1930.  there  being  gams  of  128,0%er  Jtok^of  %  1 ^urroundiug  property  if  |  Sis^e  Suiril^u-Stobeil 

five  groups  do  a  total  annual  bus!-  cent,  and  28.0  per  cent,  in  those  pro-  /“is  is  the  tackle  had  given  out.  These  m  Kortowestern  Quebec  D  toe 

ness  of  more  than  $5,000,000.  in  toe  Unces.  respectively.  Of  the  de-  Se  Place  where  It  s^e  of  coSiaWy  Seas^^^^  ac- 

#?stJmate  of  the  Summerside  Journal,  clines  in  tlie  remaining  provinces,  piaoe  but  not  •^Tw’qve:  ann  days  or  even  a  few  niinutesbut  tivity  this  fall  follo^nn-^  tlie  r^icent  I 

they  being  the  United  Fruit  Growers  that  of  $1,996,192  or  33.0  per  cent,  in  La  u,®  "  htoh  tbef,  d’  i  .  n'"  ’^®'’  ^^^^inst  by  S  prmni’nent 

of  Xova  Scotia,  the  Canadian  Live-  Ontario  was  most  pronounced  toamre  jhich  should  be  carefully  licensed  Canadnn  companies  f  i  The  f  n  i 

stock  Co-operative.  Maritime  Sec-  as  comL^ed  wdT  exanyned  by  promoters,  capitalists.  It  is  up  to  the  ins-arance  broker  or  Mine,  h?- 

tion.  the  Prince  Edward  Island  Po-  them^was  .i  gain  to  A S to’  interred  in  these  ven- '  agent  to  draw  to  the  attenttor  ^f  'Ja 

inuLtE.xu:<s  lu  or  to.J  ra  unrar  o  s  ine  larte  .  against  any  claim  due  to  injuries.  discussion  of  hiTsrd.  inv->ivod  larger  mining  centres  are  seen  dailv; 

Affiliation  between  the  Engineer-  pf  the  larger  ci  les  Montreal  regis-  _  d.scussion  of  all  hazards  involved  , 

ing  Institute  of  Canada  and  tbc  if'Sued  ,  '  township,  “going  in'*  to  lay  out  plans  ' 

Royal  Aeronautical  Society  is  an-  lhan  in  either  the  preceding  month  |  J  ■  f  F~’  •  •  I  for  expansion,  development,  or  prob- 

nounced  by  .T.  A.  McCrory,  a  past  the  same  month  of  last  year  In  tO  JLllSllTClIlCf*  hl1  fllMI  ^  new  ground.  Tbo  sunoundtosj 

president  of  the  Institute  and  mem-  Toronto  and  \ancouver  there  -was  Ut/il/i'o  ^arutovy  is  solidly  staked,  and  expio- 1 

ber  ot  the  recently  formed  aeronau-  increase  in  the  former,  but  .a  de- - - — _ _  j  work  extends  far  into  Bour- ' 

tical  section.  The  Institute,  he  said. !  JP  the  latter  comparison.  tavr  been  receiving  enquiries  from  time  to  time  from  read-  laniaque  township,  where  rich  gold 

was  formed  in  1887  under  the  name!  '"'hlle  tVlnnlpeg  reported  a  gain  over  ers  who  arc  seeking  information  on  insurance  matters  and  we  have  discoveries  are  reported, 

of  the  Canadian  Society  of  Civil  En-  September,  1929.  but  a  smaller  total  decided  to  publish  quesrions  and  an  Accra  weekly  in  this  column  Pmsnectlne  for  account  of  nriviU' 

gineers.  to  develop  and  maintain  the  than  in  August.  1930.  Of  toe  other  subject  to  the  following  rules:-  |  .^f'eJs  Sou^  on  behl If  oi 

highest  standards  of  the  profession,  centres.  Shawimgan  Falls,  Brant-  Any  rcidr,-  who  has  an  insurance  problem  on  his  hands  may  i  iar"-e  mining  corporatFons  are  b“  pk 

(o  promote  interest  in  engineering  ford.  Owen  bound,  bt.  Thomas,  bar-  write  to  our  Insmunce  Department ,  stating  the  details  as  briefly  as  !  dong  fi  an^nnr^edented  «cale'for 
f  uhjects  and  to  co-operate  with  uni-  nia.  Welland.  Regina.  Calgary.  Medi-  is  consisfent  with  the  nature,  of  the  problem.  '  i  obilouslv  smirrerbt  the 

versifies  and  technical  societies.  cine  Hat.  and  Victoria  showed  in-  Ue.  must  give  his  name  and  address  (though  not  necessarily  for  i  parked  toclination  of 

- creases  in  both  comparisons.  publication).  If  the  interpretation  of  policg  wordings  or  clauses  is  I 


Total  Assets  Exceed 

$1,000,000 

TKEODORE  MEUNIER. 

Prcaideo* 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIE? 

insi.in  i 


I  Of  fe  I3f«r  M'ontrea,  <nlari,..  I  dl3c„.sl,n  o,  ,11  ,„vy.vM  |  Of 

!  !u^®^  4  permits  issued  ,  — —  __  ^  township,  “going  in"  to  lay  o’ 

.an- 1  *han  in  either  the  preceding  month  |  J  ■  T  I"’  •  •  I  for  expansion,  development,  « 

past  ®''  the  game  month  of  last  year  In  tO  JillSllTIXtljCP  Pll  fllil  '  new  ground.  Tho  sun 

lem-  T®r®nto  and  \ancouver  there  w-as,  X-iffMMlfrLt'd  ,^pritory  is  solidiv  staked,  an 

.  nn  mrrencA  4ti  ihft  fnrm^^r  nnt  n  zip. 


SOCIETIES  TO  AFFILIATE.  or  46.0  in  Ontario  was  the  largest. 
Affiliation  between  the  Engineer-  the  larger  cities  Montreal  regis- 

ing  Institute  of  Canada  and  the  f  ® 

Royal  Aeronautical  Society  is  an-  ‘ban  to  either  the  preceding  month  | 
nounced  by  .T.  A.  McCrory,  a  past  »>■  th®  month  of  last  year  In' 
president  of  the  Institute  and  mem-  Toronto  and  \ancouver  there  ■''"a&j 
ber  of  tbe  recently  formed  aeronau-  increase  in  the  former,  but  a  de- 
tical  section.  The  Institute,  he  said. !  ®'’®bb®  ‘he  latter  comparison.  | 


CL.iSSES  OF  IXSL’R.V^XE  ^i  RITTE.V 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST..  MONTREM- 


was  formed  in  1887  under  the  name!  '"'hlle  tMnnlpeg  reported  a  gain  over 
uf  the  Canadian  Society  of  Civil  En- 1  September.  1929.  but  a  smaller  total  j 
srineers.  to  develop  and  maintain  the  than  in  August.  1930.  Of  toe  other: 
highest  standards  of  the  profession,  centres.  Shawinigan  Falls,  Brant- 
(ri  promote  interest  in  engineering  ford,  Owen  Sound.  St.  Thomas,  Sar-i 


PI  A\  MABKET  15  ^nNMPEG 


f  uhjects  and  to  co-operate  with  uni-  nia.  Welland,  Regina,  Calgar.v.  Medi- 
versifies  and  technical  societies.  cine  Hat,  and  Victoria  showed  in- 
- creases  in  both  comparisons. 

T.r  Ay  xfiRiriTT  fv  xs'TWrpti''  The  aggregate  foi  the  first  nine 

TLA5  MABKET  15  $nAMPE<,  n,ontha  of  this  year  wa.s  33.4  per 

tVinnipeg.  Man  —  Twenty  market  cent  lower  than  in  1929,  the  pre- 
gardeners  in  the  Winnipeg  region  are  vious  high  level  of  the  record  but 
planning  the  construction  of  an  ail-  i  was  $2,049,561  or  1.7  per  cent,  higher 
year  produce  market  In  Winnipeg,  to  i  than  the  fen-year  average  of  $121,- 
be  conducted  by  toe  growers,  each  of  j  794,878,  while  the  average  index  num- 
V.  horn  will  occupy  a  stall.  The  cost  j  bers  of  wholesale  prices  of  N'uilding 
of  the  building  will  run  to  about  $35.- i  material.s  continued  lower  than  in 
'  any  other  year  of  the  record. 


publication) .  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  nf  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  he  typewritten. 

No  advice  will  he  given  as  to  vdicrc  insurance  should  be  placed, 
either  as  regards  the  nrimes  of  the  companies  or  their  Brokers  or 
Agents.  It’c  will,  however,  ho  plcaSed  fo  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
w  soliciting  business 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
In  this  column  which  is  no!  of  general  public  interest 


juments  for  i  mooted  erection  'of  a  powe; 

insurance  ini  UeV' *ar!d  h-  a^-iciatos  T’  Siscoe-Sulii 

wiation  hic  associates  vho  cold  L.-„  camo  from  Noranda.  some 


Ha  majimt  omM  • 


At  Every 
'  Point  ON'2if^, 

^MPASS 


it  is'  preferred 
by  those  who 
always  de¬ 
mand  the  best. 


/  <2^ 

^  ^ 
MAlKER'S 

I  AAlADIAKl  (lEB 

WHISKY 


^  WHISKY 

SOLD  THE  WORLI 


SOLD  THE  WORLD  OVE^, 

HIRAM  WALKER  &  SONS  LlMiTCO 

OISnULWV  ANO  HSAO  OSXICC I  WAUC«IIVIU.K.  CAKAM 

esTABLisHCD  tass 

Write  to  our  Montreal  Office,  1448  Pifel  Street,  Jor 
our  FREE  BOOKLET  "ROW  T  O  MIX  GOOD  DRINKS". 


j  Reciprocal  Exchange.  ^ and  MisrcUaneous,  Page'jjj 

;  f  nave  W  a  wry  intercstmg  pro- j  Lumbermen's  Indemnity  Ex- 1 

.posiUon  put  up  to  me  regarding  m-  ',  hundreds  of  others  prov- !  ^ 

sunvg  ...  a  Rcmprocal  Lxcliange.  /  Ud  to  l>e  nothing  more  than  a  money  }  fv 
,have  hear.-!  a  lot  of  arguments  for^^..  "Atforney-in 

,  and  aoa...st  this  f  ass  of  insurance  tn  ^cf  and  his  associates  who  "wld  ’ I 
;  the  Lumbermen  s  Aasociation  and  lumber.ng  interest.  i  I’t 

:  wouU  bo  glad  to  hax^ jour  I  ;  3t 

J  opinion  on  the  sub]cc,.  ■£'L  ./RwR-  |  _ 

jJ/AA.  j  one  who  burns  up  first  and  ooilect.s  i 

I  Our  unbiaswl  opinion  is  to  tbs  cf- ;  from  the  others  in  tho  Exchange.  If !  7 
'feet  that  Keciprocal  E.xchangc-s  should  ]  the  loss  is  a  small  one  the  scheme  I  i 
‘  be  utterly  avoided  unless  there  is  no  ^  appear?  to  ts-ork  all  right  but  if  it  is  I  ' 

'  conceivable  «ay  of  obtaining  regular '  a  big  one  it  appears  that  the  liquida- 1  ! 
j  insurance.  Otherv.-ise,  you  must  ,on- !  'ors  and  tho  law  courts  have  to  ua- ! 

!  slder  whether  it  would  bo  more  pro- ;  ravel  tho  tangle.  i 

;  fltable  to  carry  your  own  risk  than  |  -  ..  ! 

j  enter  into  the  obligation  of  bc.ng  an  ;  r,»inwainr,rt  «  *•*  ‘ 

i  insurer  oj*  your  less  careful  neigh- .  |i|  |W||Ul4LV  P  A  |M  [  ; 

;  bor.  If  your  risk  is  so  bad  that  it  is  I  l/Uuliliji/U  U/ilt1  i 

i  certain  to  burn  up  ■withm  a  very!  >  wni  1  ‘ 

I  short  period  you  will  of  course 'not  be  ,  L  VI  L  I  k|l|U  I  |||1|  '  ' 

I  able  to  obtain*  regular  insurance  and  Ll/l vLiliUl  vl%  Llalil' 

i  there  will  be  no  harm  in  joining  the  f  j 

reciprocals  Expect  to  Maintfun  Increasiiur  1  I 

I  The  chances  are  that  toe  recipro- ;  Production  Despite  Busi- 
caCs  will  give  you  as  much  insurance  ,  vwm  ^  , 

i  as  you  want  as  they:  are  quive  regard-  |  ness  Conditions  j  ; 

;  lefeE  of  underwnting  principles.  They  :  . . . — »  !  : 

I  make  the  other  fellows  pay  under  a  ^  return  from  an  lazpactloa  ! 

!  traeky  form  of  contract  and  if  the ;  ^ 

i  other  feliotvs  cannot  j’.ay  you  are  out  ;  ‘*'*P  throughout  \\  estorn  Canada,  A.  I  •• 
j  of  luck.  I  C.  Galbraith,  General  Manager  of  the  !  ~ 

j  The  only  people  who  derive  Any  \  Excelsior  Life  Insurauca  Company,  i 
'benefit  from  reciprocals  are  toe  toor- of  toe  optimism  of  tho  cora- 
i  oughly  bad  n.sks  who  are  bound  to  j  iMny's  managers  toward  maintaining  i 
;  have  a  loss  at  an  early  date.  The  :  jnereasing  production  despite  exist- i 
;  Slightly  better  ri.sks  pay  tor  the  loss :  busine.ss  condition?.  I 

on  an  a-vsestment  plan  an!  this  goes  j  ;\jj.,  Gaihraith  points  out  that  his  ■ 

‘  on  until  toe  better  classes  (yjeome  i  company,  the  Excelsior  Ufe,  experi- 1 
disgusted  and  then  the  Uec.proca' i  ^jjg  second  largest  month’s! 

'  Exchange  wind.s  up  and  lets  the  l.qui- 1  business  in  its  history  during’ Sep- 1 
v.lators  and  the  law  courts  settle  the  tember.  1930,  new  business  being; 

I  out.standing  difficulties.  43. 605  greater  than  to  September,  i 

I  To  anyone  who  is  interested  in  the  1029.  The  company  has  also  shown  ! 

,  history  of  Reciprocals  in  Canada  wo  an  increase  of  34.8%  during  the  first  1 
:  would  suggest  rea'-Iing  the  criticism  of  nine  months  Of  1930  over  toe  same  : 

1  the  Lumbermen’s  Inciemnlty  Ex-  period  last  year.  Still  more  interest-  i 
clian^  in  the  report  of  G.  D.  Finlay-  ing  is  the  fact  that  the  Excelsior  Life  1 
son.  B.A.,  A.I.A..  in  his  annual'  re-  has  written  more  business  during  | 
port  of  the  Domimoji  Finance  Do-  1930  to  date  than  it  diij  during  toe ! 
partment  (business  of  1915,  VoSurae  entire  year  cf  1929.  I 


[,■(!  discoveries  are  reported. 

«.  I  Prospecting  for  account  of  private 
j  toterests.  and  scouting  on  behalf  oi 
!>.  j  large  mining  corporations,  are  being 
•  done  c.n  an  unprecedented  scale  for 
I  this. district,  obviously  spurred  by  the 
I  marked  inclination  of  large  capital  tn 
^  ;  stimulate  gold  production  as  one  re- 

‘y  j  mody  to  toe  world-wide  business  de- 

^  i  pression. 

j  Some  local  developments  of  mo- 
,Q  I  ment  are  also  interpreted  as  crapha- 
J/j  I  sizing  toe  Importance  of  the  gold  de- 
j  p6sits  of  the  Upper  Harricana  Out- 
'standing  amongst  these  is  too  ami- 
I  cipated  start  at  an  early  date  on  the 
!  construction  of  toe  AWtibi ’Southern 
I  By-  ■which  will  serve  this  gold  min 
!  ing  district.  Others  include  the  rc- 
cently  completed  construction  of  u 
I  wharf  on  toe  Sullivan  property,  will 
;  a  Federal  Government  subsidy.  .im‘ 


ETROVOUTAN  LlFE 

■MB  Insuraxcc  €0. 

“Will yoa  do  It  for  me*' 

Many  persons  have  added  ^’ears  to  their 

lives — and  ha'  e  made  those  years  hap-  A.''  ililtlll8lP.^ '  ii^l 
pier  through  tahii^  advantage  of  one  «ti  Wiriffc  atl^ 

of  the  modern  roads  to  good  health,  a 

periodic  health  examination  by  a  quail-  ■■BBO 

6ed  doctor.  'This  is  tho  gist  of  Metro- 

poUtan  Life's  October  Welfare  adver- 

tisement.  Further  information  on  the 

subject  may  beobtained  by  wTiting  for 

Booklet  FIO  ■H'bieh  w-Ul  b-i  mailed  with- 
out  charge. 

CA.NAPIAN  Ke.\D  OFflCe  •  OTTAWA.  ONT.  S.SC 


BUSINESS  GAIN  I 

EXCELSIOR  LIFE; 

Expect  to  Maintfun  Increasing  I 
Production  De^ite  Buai-  | 
ness  Conditions  j 

Upon  his  return  from  an  Inspection  ! 


1  van  gold  camp  from  Noranda,  some 
;  33  miles  west. 


Ontario  Equitable 

Life  &  Accident 
Ineurance  Co. 

e  .C.  TWggO.  frsiUient 


Rted  Office 

WATERLOO,  ONTARIO 


Assets  -  •  . 
Policy  Reserves 


$  7.«5.146 
.  5,547.433 


Insurance  in  Force  •  52,460.031 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

BoughtSold-rQuoted 

The  Insurance  Investments 

UoUtea 

Adelaide  8197-SS. 

847  Ray  Rt  Togoaio  S. 


Protecting 

Stockholders 

Every  mortgage  provides  for  ade¬ 
quate  insurance  to  protect  the 
mortgaged  propertv*.  Corporations 
should  feel  the  same  obligation  in 
protecting  the  property  of  their 
stockholders  through  adequate  in¬ 
surance.  ^Canadian  Appraisals, 
supplying  the  facts  as  to  property 
values,  make  such  protection 
possible. 

Canadian  Appraisai, 
Company 

LIMITED 


MONTREAL  TORONTO 


RlNVtPEOi 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


TRUST  MORTALITY 
WAS  AVOIDED  BY 
CHANGE  IN  TREND 

Substitution  of  Fixed  Type  For 
Management  Trust  Con- 
*  structive  Factor 


SENTIMENT  REVERSED 

Public,  Attracted  to  Manage*  j 
ment  Trust  by  Speculative ; 
Opportunities  Welcomes  In- 1 
come  Feature  Fixed  Type 


It  ■was  found  that  with  few  excep¬ 
tions  dividends  had  contributed  the 
bulk  of  their  gross  Income.  Some  of 
the  less  fortunate,  however,  still  eiv 
meshed  In  heavy  obligations  to  sup- 
I  port  concerns  of  greater  or  less 
j  speculative  character,  have  found 
;  themselves  this  summer  iincomfort- 
■  ably  close  to  the  time  when  they  will 
,  be  obliged  to  sell  their,  own  obliga¬ 
tions,  borrowing  heavily  from  bank¬ 
ers  on  short-term  bases  or  going  out 
of  business.  The  number,  of  course, 
cannot  be  estimated  at  the  moment, 
since  even  with  the  ftillest  reports 
that  are  to  be  found  In  the  Press  the 


I  whole  story  Is  not  to  be  had  by  the 
outside  observer. 

It  seems  fair  to  conclude,  however, 
that  we  are  far  from  having  yet  had 
enough  experience  to  pass  upon  the, 
resourcefulness,  dependlablllty  and 
resistance  «f  any  of  the  great  mana¬ 
gement  trusts.  So  far  as  any  drift 
can  be  ascertained.  It  lies  in  the  di¬ 
rection  of  the  adoption  of  fixed  In¬ 
vestment  principles.  Upwards  of 
$3,000  millions  have  come  injo  the 
hands  of  these  concerns  In  the  course  j 
of  the  amazingly  short  period  of  ten 
years  and  one  might  almost  say  of 
five  years. 


WAY  NOW  CLEAR 
FOR  RETURN  TO 
SANE  BUSINESS 

Retiring  President  of  I.  B.  A.  of 
America  Sounds  Notf  of 
Optimism 

CLEARER  RULES 


current  position,  H.  P.  Crabb  chair¬ 
man  of  the  board  of  directors,  states 
in  his  report  to  the  aharpliolrIpi'.s 
that  the  sound  condition  of  the  com¬ 
pany’s  investments  i.s  a  source  of 
gratification  to  the  board  and  that 
since  commencing  busines.s  in  I!t2:! 
not  a  single  unprofitable  investment 
has  been  made. 

Net  earnings  of  the  company  dur¬ 
ing  the  seven  years  of  its  opera¬ 
tions  have  totalled  $34„568.53.  the 
j  report  .adds.  The  average  capital  in 
'  employment  during  that  time  was 
$30,115. 

Directors  appointed  for  the  com¬ 
ing  year  at  the  compan.vs’  annual  j 
meeting  are  as  follows:  William  S.  i 
Arnold,  Duncan  Cameron,  H.  Philip  j 
Crabb,  Archibald  5f.  Oibson.  H.  !•' 
Gyles,  E.  Rex  T’.  .Nesbitt,  and  A 
Percy  Scott. 


New  York.  —  It  was  commonly 
believed  In  the  middle  of  laat  winter 
that  the  Investment  trusts  that  had 
sprung  up  la  the  last  few'  years 
would  show  tremendous  mortality  In 
the  period  of  readjustment.  The  cy¬ 
nical  of  speech  in  this  city  spoke  of 
the  slcl;]y  investment  trusts  as  the 
bine  rthboDs  among  the  "oats  and 
dogs" — this  latter  expression  being 
the  one  universally  in  use  for  corn- 
panic.';  of  no  intrinsic  value.  The! 
I  iiD.-^olidation  of  many  of  the  com- 1 
panic.';  was  expected  during  the  pres-  ; 
ent  yc.ar,  but  tlierc  have  been  rcia- . 
lively  few  such  mergers.  The  ex- j 
pianaflon  now  put  forward  Is  the; 
■'iilKstifution  of  fixed  invesimentj 
triisi.s  for  management  friisls  as  ob- 
jerts  of  popular  investment  'I'he  ' 
divergencaes  in  the  polieies  of  the 
management  trusts  have  not  helped  ! 
lo  make  the  puhlic  recover  its  eon-  : 
fidenee  In  the  holding  company  typo 
pa.rr.i*'1patioTi.  Moreover,  the  use  | 


Banks  and  Industry  in 
Britain 

fsrom  l,lovdB  Bank  IMnnthly  Review. 


schemes — the  firms  concerned  were 
not  all  o^- equal  .standing.  Some  of 
the  firms,  possibly  through  prudent 
management  in  the  past,  might,  ho 
working  at  a  profit  and  be  free  from 


As  some  misunderstanding  has  (Bankers’  Industrial  Development  Co 
recently  arisen  as  to  the  exact  funr- j  as  an  agent  for  the  provision  of 
tions  of  the  Bankers’  Industrial  De¬ 
velopment  I'ompany,  It  may  be  use¬ 
ful  to  give  a  brief  account  of  the  ob- 
,1ects  of  that  institution.  It  was 
founded  in  April  last,  with  a  nomi¬ 
nal  share  capital  of  i’ 5.000,000.  divi¬ 
ded  info  45  "A”  and  15  "B”  shares, 
each  of  £100,000,  the  latter  class 

carrying  three  times  the  voting  encumbrances,  while  others  might; 
rights  of  tho  former  class,  so  that 
in  the  aggregate  the 
institution  Is  divided 
tween  the  two  rla 

The  "B"  shares  were  allotted  to  Se- ;  level,  without  griving  fheir  owners 
enrities  Management  Trust.  Idmtf-jsome  cash  compensation.  Creditors 
p(1,  which  is  a  subsidiary  of  the  Bank  foo  could  advance  a  similar  claim  in 
of  England,  charged  with  the  spe-  still  stronger  terms,  and  in  short 

cial  duty  of  controlling  the  Bank  s  !  sufficient  could  bo  said  to  build  op  i  welfare 

relations  with  the  industries  of  the;  a  powerful  case. 

‘A’’  shares  were!  The  Bankers’  Industrial 


No  Artifidal  Reqiiration  Needed 
by  Businew,  With  Equipment 
and  Management  at  Peak  of 
I  Efficiency 

New  Orleans. — In  his  opening  ad- 
!  dress  to  the  19th  annual  convention 
!  of  the  Investment  Bankers’  Assocla- 
j  tion  of  America,  held  here,  the  rc- 
j  tiring  president,  Trowbrld.ge  Calla- 

1  way,  said:  ;  Bank  clcarlng.s  for  the  week  ended 

i  “Since  our  last  convention  we  have  'Thursday.  Oct.  16,  with  comparison 
jbeen  experiencing  a  trying  business  j  with  the  corresponding  period  of  last 
depression  which  apparently'  i.s  still  |  year,  follow; 
with  us.  Without  delving  into  the  i 
past,  year’s  unpleasant  stati.stics. ,  • 


Weekly  Bank  Clearings 


.  „  ,  ,  Qurboe  .  . 

!  SO  many  of  ns  have  perhaps  ailowed  ottnwa  . . 

!  to  depress  us.  and  turn  squarely  to  King<jfon. 
la  constnictivc  future.  We  i 

I  now  be  laying  the  foundation  for  a  j  Kitchener, 
better,  a  more  even  and  a  sounder  j  Brnnt  ford 
era  of  prosperity  than  ever  Ueft' 


liondon 


ner  class,  so  that '  hf^  far  differently  placed,  nearly,  so  I  ‘iV  tnnH  .  ••  •• 

Jhe  c»n,r„>  nr  ,nn;  ,nn  r„n.  «  »„„fd  bn  |  /'l' ^nn. !  SSr '  ■■.. 

Idcd  equally  be- ,  inequitable  to  drag  the  more  pros-i  dclib.-ra- i  s-etbury  ..  .. 

isses  of  shares,  porous  firms  down  to  the  commou  ,„*borio<r  o  booiibior  i  f "n  Witliam 


tions  of  this  gathering  a  healthier 
and  a  fuller  realization  of  that  fact 
will  go  out  fhrtiugh  the  entire  na¬ 
tion.  No  organization  Is  more  rep¬ 
resentative  of,  or  effective  In.  the 

of 

the  country  than  the  Investment 


i  he  (rbject  of  the  institution  is  to  ■  position  of  an  Intel  mediary  i.icf  w  een  j  rule  rather  than  the  excebtioii 


by  h.inkmg  groups  of  the  manage-,  .  ,  .  ;  -r..  .  .  r  j  .  .  , 

inept  trusts  as  a  means  for  the  peg- i  ^  shares  were;  le  Bankers  Industrial  I’®' 6lop- j  Association  of  America 

g;tig  and  bolstering  up  of  stocks  of  I "P  between  every  importauf ;  ment  toinpany  had  however,  to  re- 1  ..-phe  orgy  of  speculation  which.' 
in  lustrial  concerns  offered  to  the  '  P^bk  and  financial  house  in  the  City  jgard  the  question  from  a  different  I  f},p  pounfry’s  vision  hasj 

general  pubiic,  ha.s  not  tnereasv-d  j  I.ondon.  . _ J*  ^*’5'  passed  and  clearer  thinking  is  now 

popular  confidence  in  thern. 

The  fixed  Investment  trust,  on  the 
I  tiier  hand,  is  so  modestly  descrilicd 
by  the  people  putting  it  forward,  as 
a  rule,  ili.it  the  disUliisioaed  puhlic 
tend  to  film  to  its  securities  witli  a 
certain  relief  I’or  the  most  part, 
the  fi.ved  Inve.stment  triist.s  have  been 
set  on  foot  by  men  not  particularly  ( 

Iconllfiod  with  the  great  hanking  | 
groups.  In  many  cases  they  are  men  I 
who  have  acted  as  Junior  officers  in  I 

the  Tnanageinent  trust.s  which  were  !  prlmatur  to  such  schemes,  the  capi- 
lioorned  so  dramatically  two  or  three  j  tal  needed  for  their  execution  must, 

years  ago.  In  this  ronnection  they  '  as  In  the  past,  be  obtained  through  j  considered  opinion  of  many  of  the 
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examine  rationalisation  schemes  .the  cotton  and  otlier  Indiustries  and 
submitted  by  the  basic  industries  of'  the  City  issuing  houses,  and  the  lat- 
the  country.  It  does  not  deal  with’  tor  in  their  turn  were  acting  a.s  the 
in^iividnal  firms,  and  so  does  not  ;  intermediaries  of  the  investing  pub- 
compote  with  existing  banks  nr  is-  ilc.  The  real  function  of  all  par- 
.siiing  houses.  It  will  only  deal  j  ties  was  thus  to  give  the  investor 
with  industries  as  a  w  hole,  or  with  j  their  assurance  that  the  scheme  was 
substantial  sections  of  industries. !  a  sound  one.  and  that  he  would  be 
and  while  it.  will  aid  such  indus- 1  justified  In  Investing  his  savings  in 


tries  in  preparing  schemes,  and  by 
so  doing  will  virtually  give  its  im- 


it.  In  short,  when  the  Bankers’ In¬ 
dustrial  Development  f.’ompany  gives 
its  hall-mark  to  a  scheme  it  moral¬ 
ly  assure.s  the  investor  that  'in  the 


<  .vtended  the  disastrous  effects  to  in- 1  the  usual  fhty  channels.  In  short 
vestor  and  company  alike  from  the ;  tbe  Bankers’  Industrial  Develop- 
deve'opnipnr.  of  the  hybrid  trust  i  rnent  Coin,p:iny  will  assist  in  build- 
whieh.  on  the  one  hand,  guarantees  I  a  bridge’  between  the  issuing 
a  fixed  income,  and,  on  the  other ,  pou.ses  of  the  Citv  and  Indu.stries 
'hrough  ail  .sorts  of  controlling  or  I  neeti  of  fresli  capital  for  the  fi- 
i-uhsidiary  issues,  reserved  to  the  j  of  rationalization  schemes, 

managers  vast  participations  in  coni-!a„^  „,i,,  assist  the  latter  In  pre- 
panies  which  allied  banking  intere.sts 

J  ,  i  to  those  whose  duty  it  is  to  raise 

tent,  the  fixed  investment  trusts  wil  schemes 

benefit  by  the  disasters  of  recent  • 

'  A  few'  weeks  ago  a  controver.sy 
i  arose  with  regard  to  a  scherhe  put 
;  forward  on  behalf  of  certain  cotton 
I  interests.  This  scheme  provided  for 
the  rationalization  and  amalgama- 


hlghest  financial  authorities  of  the 
land  the  scheme  brought  before  him  ( 
is  a  good  one.  i 

Seek  Fresh  <  apitnl.  | 

Now  in  this  case,  the  Bankers'  In-: 
dustrial  .Development  (.'ompany  is! 
being  invited  to  arrange  for  the  .sup-! 
>„  ,  .  .  , ,  I  ply  of  freh  capital,  not  onlv  for  the! 

.  •  «  1  n-  ,  paring  schemes  of  a  t.vpe  acceptable  „  niittinir  new  nmnev  intn 

were  quitting  forward.  To  Thi.s  ex-;._  _ _..i _  j..,,.  <»  I  P*^rpose  or  putting  new  3noncy  into 


Old-fa&hioned  standards  for  judging 
values  arc  again  back  in  vogue,  and 
as  investment  bankers  we  can  do 
our  part  to  direct  the  savings  of  the 
coiintr.v  into  constructive  atid  de¬ 
pendable  lines.  MTiile  speculat'o ; 
has  its  proper  and  important  fur. 
tion  in  our  economic  life,  after  all, 
the  backlog  of  prosperity  is  the  sav¬ 
ings  and  sound  investments  of  the 
people.  Through  constructive  fi¬ 
nancing  and  prudent  sav'ings  there 
should  be  built  up  a  renewed  buy¬ 
ing  power  and  normal  demand  for 


Bank  Staff  Changes 


X  Branch  of  the  Bank  of  Monlreei 
will  he  opened  on  or  about  the  28th 
instant  at  934  St.  Clair  Avenue  'West. 
'Toronto,  OnU.  to  be  designated  "Oak- 
wood  &  St.  Clair  Avenues  Branch", 
under  the  management  of  C.  Dyer. 


year," 

Shifting  Purchases. 

During  the  past  few  months,  too.  it 
has  been  noted  that  the  inve.-unient 
trusts  have  liad  to  shift  their  pur¬ 
chases  so  as  to  get  enhanced  income. 
Not  only  w'cre  they  not  in  a  position 
to  sell  securities  at  prices  higher 
than  those  at  which  they  were  pur¬ 
chased.  hut  they  were  even  exposed 
to  .shrinkages  In  the  book  value  of 
their  holdings.  Consequently,  they 
have  tended  to  lean  more  heavily 
upon  their  Income  from  dividends. 
The  more  alert  execiitive.s.  foreseeing 
that  their  guaranteed  payments  to 
Their  own  stockholders  would  con¬ 
front  them  with  critical  conditions  at 
tho  beginning  of  1931  and  force 
actual  liquidations  or  consolidations 
with  stronger  interests,  have  been 
doing  a  great  deal  of  “switching"  .so 
a:;  to  lay  hands  upon  the  better  divi¬ 
dend  paying  securities. 

Some  of  This  has  been  done  with¬ 
out  much  regard  to  market  prices, 
tVTien  their  reports  were  given  out 
at  the  beginning  of  the  summer  in 
accordance  with  tho  new  principle 
insisted  upon  hy  the  Attorney-Gen¬ 
eral  of  thi.s  .State  that  the  contents  of 
their  portfolios  he  revea1(5d  in  detail. 


tion  of  a  number  of  mills,  and  for 
the  prov'i.sion  of  new  capital  on  the 
basis  of  14s.  6d.  a  spindle,  of  which 
approximately  half  was  to  be  paid 
over  in  cash  lo  the  creditors  and 
shareholders  of  the  undertakings 
concerned.  Tliis  scheme,  when  sub¬ 
mitted  to  the  Bankers’  Industrial 
Det'elopment.  Company,  was  rejected 
OH  the  ground  that  that  institution 
could  not  approve  propositions 
which  included  cash  payments  to  ex- 
istings  interests. 

Promoters  .4ggrieTed. 

Xatnrally  the  promoters  of  the 
stiheme  felt  somewhat  aggrieved. 
They  had  been  told  by  .1.  H.  Thomas, 
in  a  speeceh  at  Manchester  last  .Tan- 
nary,  lliat  "the  City’’  was  ready  to 
find  "the  necessary  finance”  for 
approved  reorganization  schemes, 
while  the  report  of  the  Government 
Committee  of  Inquiry  into  tiie  Cot¬ 
ton  Industry,  issued  last  .July,  con¬ 
tained  a  specific  reference  In  the 


PEKjrrrs  roNTnniE  gai\. 

Winnipeg.  —  Over  the  week  end 
building  permits  were  Issued  in 
5'alue  of  $102,250. 
oods  and  services.  With  x’our  help !  steady  Increase  des¬ 
and  wide  influence,  normal  confi- !  ^*1®  l®t®ne8s  of  the  sei^n  -The 

dence  can  be  more  readily  restored  j ♦*’®  y®®^ 
and  the  fundamental  law  of  supply  ‘ 
and  demand  be  brought  into  bal¬ 
ance. 

Not  Essentiall.T  Hurt. 

"Business  to-day  does  not  need 
anificial  respiration.  The  wealth 
producing  power  of  the  country  has 
not  been  essentially  hurt.  ’  The 
equipment  and  management  of  Am¬ 
erican  industry,  from  both  a  prac- 


■Wherever  traffic  i*  se¬ 
vere  .  .  .  heavy,  constant, 
careless  ...  or  all  three 
comhined.  Dominion 
Battleship  Linoleum  is 
the  answer. 

'This  floor  is  permanent. 
Years  of  pounding  can¬ 
not  hurt  it  nor  mar  its 
pleasing  appearance.  It 
IS  quiet,  comfortable, 
dignified,  odourless. 
Hence  its  Dominion- 
wide  favour  for  banks, 
offices,  stores,  schools 
and  all  public  buildings. 
Made  in  three  qualities, 
AAA  in  eight  colours; 
AA  and  A,  in  four. 
Special  colours  can  be 
supplied  for  large  con¬ 
tracts. 

tmitdted  by  large  house 
fmnlsbirsg  and  depart- 
mental  tiores.  Write  us 
tor  samplee  and  literatsirr. 

Dominion  Oilcloth  & 
Linoleum  Company 
Limited,  Montreal 

”Hmw  meeeh  of  your 
Ovorhoad  Is  Vnaerfoott" 


BATTLESHIP 

yiMl 


the  indu.stry,  but  1(3  enable  those 
now  interested  to  get  rid  of  part  of 
their  commitmenf.s.  Were  any  pru¬ 
dent  man  of  business  approached  .  .  , 

with  a  proposition  of  this  kind,  one*  •■'^al  and  technical  viewpoint,  have  | 
of  the  first  questions  he  would  juit !  ^^Ter  been  more  efficient.  Never 
would  be.  “Had  the  existing  owners,  before  has  so  much  ability  and  con- 1 
and  creditors  of  the  businesses  con- j  structive  thought  been  given  to  thai  , 
cerned  so  little  faith  in  the  future,  i J  Pfoblem,  the  distribution; 
even  under  a  new  and  rationalized!®^  industry  s  products.  Commodity 


regime,  that  they  wished  to  get  clear 
of  It  for  good  and  for  all?”  And  this 
would  immediately  make  him  won¬ 
der  w'hether  in  these  circumstances 
he  could  prudently  Interest  himself 
or  advise  his  clients  to  take  an  in¬ 
terest  in  a  business  regarded  in  thi.s 
light  by  its  present  owners.  Consid¬ 
ered  thus,  it  is  difficult  lo  see  how 
the  Bankers’  Industrial  Develo.pment 
Company  could  have  adopted  any 
other  attitude  than  the  one  it  ac¬ 
tually  did.  Moreover,  it  must  make 
It  clear  that  Its  function  is  that  of 
assisting  In  the  revival  of  depressed 
and  unorganized  industries,  and  not 
in  taking  them  over  from  their  pres¬ 
ent  owners  on' terms  which  Tvill  in¬ 


prices  have  declined  drastically,  it 
is  true,  but  we  are  now'  apparently 
nearing  the  final  stage  of  that  re¬ 
adjustment.  The  credit  structure  i.s 
sound  with  Iotv  interest  rates  and 
ample  funds.  Savings  are  increas¬ 
ing,  and  prices  for  high  grade  bonds 
are  improving.  Our  leading  indus¬ 
tries  are  in  a  sound  financial  and  | 
o.perating  condition.  Manufactured 
inv'entories  are  below  the  average. ! 
All  these,  together  with  our  wealth  ! 
and  natural  resources  and  the  effi- 1 
ciency  and  normal  energy  of  our! 
people,  are  factors  of  strength  on  ! 
which  to  build  a  new  period  of  pros¬ 
perity 


young  calf,  chasing  the  bull.  In 
the  foreground  was  a  comfort.able 
farmhouse,  and.  leaning  against  the 
open  barnyard  gate,  a  farmer,  eif- 
hausted  by  his  efforts  to  catch* the 
calf,  shaking  his  fist  at  the  young 
animal  and  shouting:  "Go  on,  you 
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"The  foregoing  reference  to  spec- 
, ,  .  .  !  Illation,  in  contrast  to  investment, 

evi  ably  mean  hat  the  new  amalga- ,  recalls  a  cartoon  which  was  pub- 
raation  starts  life  upon  an  over- 

capitalized  basis.  inp.  showed,  at  the  far  eiid  of  a  long! 

Obviousl.5.  there  Is  a  cei tain/ trail,  a  glorious  rainbow  impinged 
amount  to  be  stud  on  both  sides  ofj  „„  a  high  hill.  Racing  out  over  the 
the  case,  and  the  banks  who  are  both  >  t,.ajj  -^-gs  an  enormous  bull.  Pkillow- 

shareholders  in  the  Bankers’  Indus-;  inp  the  hull  was  a  calf,  a  verv 

trial  Development  ('ompany  and  inivounar  calf  ohasina-  tbn  K„n  rj, 

1  some  cases  creditors  of  the  manu- 
;  factiircrs  concerned,  arc  peculiarly 
'  qualified  to  .appreciate  the  difficul¬ 
ties  of  the  situ.alion.  This  on  the 
w  hole  is  fortunate,  for  it  means  that 
in  all  iirobiihility  a  way  will  be 

found  of  satisfying  special  o,3ses.  I  diirn  fool,  chase  the  bull  if  vou  want 
while  at  the  same  time  avoiding  any  to,  ibut  Just  w’ait  until  sup'per  time! 
departure  from  the  position  of  trust  j  comes.”  I 

occupied  by  the  Bankers’  Industrial  j  "Jt  looks  to  roe  as  If  supper  time  1 
Developincnt  Company.  To  mention  had  come  and  that  w-e,  should  gatb- ' 
but  one  possibility,  owners  of  theier  around  the  table  lo  talk  things' 
.sounder  and  more  prosperous  busi-jover.  Our  business  is  an  integral' 
nesses  can  obv'iously  claim  the  great-  '  part  of  the  nation’s  Industry.  'W'e  ' 
er  share  of  the  new'  amalgain;ition,  j  can  prosper  only  as  the  country' 
than  can  those  of  over-capitalized  |  prospers  and  advances  the  standard! 
and  derelict  concerns.  Even  so,the!of  living.  In  this  situation  we  have 
industrial  world  must  recognize  two  i  our  own  difficult  problems  and  cir- i 
.salient  fticls.  The  first  is  that  the  j  cumstances  to  consider,  and.  to  | 
initiative  for  preparing  suitable  I  function  properly  as  an  essential' 
schemes  rests  with  it.  and  the  Bank- !  part  of  the  country’s  economic  nia- ; 
'ers’  Industrial  Development  Com-!  chinery,  we  have  first  to  put  our! 
pany  must  act  primarily  in  an  ad- 1  own  house  in  order,  so  let’s  get  to 
visory  capacity.  The  second  is  that  |  w’ork.” 
for  a  .scheme  to  be  a  fit  and  proper 
one  t'o  recotnmend  to  Ihe  investing 
public,  it  must  be  draw'n  up  not  with 
the  object  of  enabling  those  already  j 
concerned  to  escape  from  ihcir 
share  of  losses  incurred  in  the  past, 
but  rather  with  the  object  of  put¬ 
ting  new  life  into  each  (iepressed  in¬ 
dustry.  in  the  fruits  of  which  both 
existing  interests  and  the  owners  of 
1  the  new  capital  introduced  under 
I  the  scheme  w'ill  have  an  equitable 
<  sb.ire. 


GEN.  DISCOUNTS 
PROFITS  $10,000 

Balance  Sheet  Position  Strong — 
Reserves  Up  $8,000  At 
$13,000 


%6o6  OK.  ^2*95 
40  OK.  ^4*35 
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IL  lnnipee  Hur^oiiTlie  Klnnnfliil  Timei» 

—  - - - -  Winnipeg.- -Net  profits  of  approx- 

The  FinaiieiHl  Times  reuclies  a  imalcly  .$10.0(30  are  reported  by  Gen- 
class  <(f  people  3vho  are  interested  j  eral  Discounts.  Ltd..  Winnipeg,  on 
and  able  to  buy  invetinent  securi-  its  operations  for  the  fiscal  year  end- 
ties.  led  August  31.  1930.  This  parallels! 

very  closely  the  figure  for  the  pre- ' 
vious  year  which  amounted  to  $10,- 
170.  A  stronger  balance  sheet  po¬ 
sition  is  indicated  by  the  company’s  j 
report,  just  issued,  which  .'•liows  tlic; 
general  reserve  to  Iiave  increased  | 
f  'oni  $5,000  to  $13,000  during  the 
ye:i  r. 

'Potal  investments  also  increased 
substantially  from  $208,760  to  $217.- 
521 :  subscribed  capittil  increased 
from  $100,100  to  $125,300;  paid  uj) 
capittil  from  $64  303  to  *84.137;  snr- 
pius  lo  shareholders  from  $24,864  toi 
$28,592  and  gross  profits  before  dc-* 
preciation  from  $42,617  to  $16,326. 

The  company’s  investments  in¬ 
clude  mortgages  and  agreements  for 
sale,  lien  notes  and  real  estate, 
(’ommenting  on  the  cora.pany’s 


HIGH  CLASS  : 

OUTERWEAR 

SPORTWEAR 

M*AS 
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Record  of  Canadian  Stocks 


Do- pref .  36  36J^’35X  36 

I  Sterling  Coal  . 


Stock 

Abitibi . . 

Do.,  pref . . 

Alberta  Grain . 

Do.,  pref . 

Asbestos  . 

Do.,  pref . 

Atlantic  Sugar ....... 

Do.,  pref . 

Amal.  Elec.,  common . 

Do.,  pref . 

Apnew  Surpass,  com . . 

Do.,  pref . 

Bathurst  “B” . 

Blue  Ribbon,  com.  . . , 

Do.,  pref.  .  .  . 

Beatty  Bros.,  com  .  .  . 

Do.,  pref . 

Barcelona . 

Dawlf  Grain . 

Do.,  pref . 

Belgo  Can.,  pref . 

Bell  Telephone . 

Brant.  Cord.,  pref. . . . 

Brazilian  . 

B.C.  Packers,  pref.  . . 

B.  C.  Packers . 

B.  C.  Power  *‘A’*.  .  .  . 

Do..  “B** . 

B.  E.  Steel . 

Do.,  pref.  . ,  j . 

Do.,  2nd  pref . 

Brompton . 

Bnirk  Silk . 

Build.  Products,  Class 

Burt  F.  N . 

Calgary  Power . 

Canada  Bread  . 

Do.,  Ist  pref . 

Do.,  pref  “B” . 

Canada  Cement . 

Do.,  pref . 

Canada  Dry.  . . 

Can.  Nor.  Power . 

Canada  S.S.  Lines. .  . . 

Do  .  pref . 

Can.  Bakeries,  “A**.  .  . 

Do.,  pref . 

Can.  Brewing . . 

Can.  Bronze . 

Do.,  pref . . 

Can.  Canners . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Found.. . . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons,  pref.  .  .  . 
Can.  Dredge  &  Dork  .  . 
Can.  Fairfcranks.  pref.  . 
Can.  Foundries  "A” . . . 

Do..  “B  ”  . 

Can.  Gen.  Elec . 

Do  .  pref . 

Can.  Hydro.  Elec . 

Can.  Ind.  Alcohol  .  . . 
Can.  Ind.  Alcohol 
Can.  Iron  Foundries. . . 

Do.,  pref .  . 

Can.  Lwo . 

Do.,  pref . 

Can.  Oil . 

Do.,  pref  . 

C.  P.  Rv  ,  new . 

Do.,  old  . 

Can.  Pow.  6i  Paper  •  . 

Cbas.  Gurd . 

Do  .  pref . 

Citv  Dairv . 

Do  ,  pr-f . 

Cocksiiutt  Plow . 

Conduits  . 

Do.,  pref . 

Consol.  Bakeries . 

Consol.  Food  “A” . 

Consol.  I^ood  Prod . 

Con.  Mining  Ik  S . 

Con.  Gas . . 

Cosmos  Imp . 

Do.,  pref  . .  . . . 

Crow‘8  Nest . 

Cuban  Sugar,  pref  .  .  . 
Can.  Wire  Ik  ^able  *'A* 

Do..  *  B"  . 

Dom.  Bridge . 

Dorn.  Coal,  pref . 

Dom.  Glass . 

Do.,  pref  .  . 

Dom.  Iron,  pref . 

Dom.  Park  . 

Dom.  Steel,  pref . 

Dom.  Steel  tk  Coal  “B“ 


-Week  ending  Oct.  21,  1930- 


Open  High  Low  Close 


Dom.  Storpx.  New  . 

.  15',' 

16 

n 

14 

10.58  —  1  ! 

'  30  » 

'  14 

Dcm.  Textile . 

.  75',' 

76 

71 

7.1 

807  —  2; 

^  88 

60*4 

Do.,  pref 

.  110 

4  ... 

118 

11.5'; 

Donnacona  Paper .  . 

.  11 

16 

11 

16 

1385  -1  5 

26' 

'  18 

Duluth  Sup . 

3 

2 

Dfvden  .  .  . 

.  6  ,'4 

tVz 

6 

5 

1382  —  i; 

'  26 

7 

East  Kootenay  .  . 

76 

7 

Eastern  S.  Prtxluctx 

25 

"  .5  !;;; 

.31 

23 

Do.,  pref 

.  oo;; 

. . 

5  .... 

99  ’ 

87 

Eastern  Theatres . 

Do.,  pref  . 

Easy  Wash.  Machine . 

Enamel  8s  Heat,  prod  .  . . . 

Famous  Players,  V.T . 

Fanny  Farmer . 

Do.,  pref  .  . 

Ford  of  Can.  “A" . 

Fraser  Cos . 

Foreign  Power  Sec . 

Foundation  Co . 

Fr'»«t  Wire . 

Do.,  pref  . 

Gen.  Steel  Wares  . 

Goodyear  Tire,  pref . 

G.  W.  Saddlery . *... 

Do.,  pref  . . 

Cypstim  Lime . 

Hnnilton  Bridge . 

Do.,  pref  * . 

Ham.  United  Theatres.  . . . 

Do.,  pref  . . 

Haves  Wheels . 

Do.,  pref . 

Hillcrest  . 

Do.,  pref . 

Hinde  &  Daurh . 

Holt.  Renfrew . 

Do.,  pref.  .  . . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  “A** . 

Do..  “B” . 

H  Walker— G.  86  W.  New. 
Int.  Hydro.  Elec.  ... 

Int.  Milling,  pref . . 

Int.  Nickel  . 

Int.  Paper  “A” . 

Do..  “B  • . 

Do..  “C  * . 

Do.,  pref . 

Int.  Power  . 

Do.,  pref . . 

Int.  Utilities,  “A” . 

Do..  ‘  B*’ . 

Jamaica  P  S . 

Jemaicn  P.  S.,  pref . . 

Kelvina*or . 

Do..  p»ef . 

K  .  E.  Hotel . 

Lake  of  Wovxls . .  • 

Do.,  pref . 

Lake  Ont.  Bres.lng . 

Lake  Superior  Cerp . 

Laura  Secord . . . 

Lindsay  Co . 

Do.,  pref . . 

Loblaw,  Class  A . 

Do..  ••B  * . 

Loew  s  Theatres .  ,  •  •  . . 

Lyall  Const . . 

Maple  Leaf . . . 

Do.,  pref . 

Massey-Harris . 

Mexican  L.  86  P  . . 

nlitrhe!!  Co.,  J.  S . . 

Do.,  pref . 

Do.,  pref . 

Montreal  Cottons . 

Do.,  pref . 

Mont.  L.  H.  86  P.g  old . . .  • . 

Do.,  new . 

Montreal  Loan .  . .  •  . . 

Mont.  Telegraph . 

Mont.  Tramways . 

Moore  Corp . 

Do..  '‘A  ’ . 

Do..  '  B” . 

I^uirhead's  Cafe . 

Do.,  pref . 

McKinnon  Steel . 

Do.,  pref . 

McColl  Frontenac . 

National  Breweries . 

Do  .  pref . 

Nf»t.  Brick,  new . 

l>o..  pref . 

Net.  Grocers,  pref . 

Nat.  Steel  Car . 

N.S.  Steel  86  Coal . 

Niagara  Wire . 

Do.,  pref  . . 

Nor.  Mex..  pref  . 

Ogilvie  Flour  Mills . 

Do.,  pref . 

Ont.  Equitable  Life . 

Ont.  Steel  Products . 

Orange  Crush . 

Do.,  *'A'*  pref . . . 

Do.,  *'B’*  pref . 

Ottawa  L.  H.  86  P . 

Do.,  pref.  . . . .  .. .. 

Ottawa  Traction . 

Paramount  \  . . 

Page  Herscy . 

Prnmaos . 

Do.,  pref . 

Photo.  Engravers . 

Port  Alfred,  pref . 

Power  Corp . 

Pressed  Metals . 

Price  Bros . 

Do.,  pref . 

Quality  Canners . 

^ebec  Power .  .  . . . . 

Riverside  Silk  Mills . . . 

Rogers.  Wm.  A . . 

Russel  Motor . 

Do.,  pref . 

Shawinigan  Water . 

Sherwin  Williams,  new . . 

Do.,  pref . 

Simem  Cigars . 

Do.,  pref . 

Simpsons,  pref . 

S.  C.  Power . 

Standard  Chemical . 

Stand.  Steel  &  Const . 

Do.,  pref . 

Steel  of  Canada . 


Sales  Change  High  Low  Div.  Rate 
3.386  —2  41 1  i  9 

652  —  10  87  37  6^ 


1.50  150  If  148  148 

20*4  20  20  20* 

22*4  25  2\li  24 
3.5  . 


210  -  ’ 
727  1-  > 

610  —  2^ 


285  4*  1 } 

180  .  . 


101  —  1' 

237  —  1  ' 


2130  +  5 

140  +  6 


25  --  1  ’ 
25  —  I 
9.171  —  3 


9 

37 

6 

45 

17, 

1 

4'i 

40 

.5 

36 

$3.00 

88 

7',’c 

12 

$2  00 

22 

6'<G 

17 

S2  00 

85 

6' : 

$1  00 

79 

6i;''c 

90 

7G 

147'; 

8G 

:o 

8G 

21 

$2.00 

50 

O'; 

3  j; 

33 

$2  00 

JO'/ 

21 '; 

$2  00 

3’i 

20 

$2  00 

35 ' ; 

$3  00 

150 

fi7 

8,',' 

75c 

103 

7'r 

PO 

yC' 

13 

92 

O' ,7 

68 

57 

16 

60c 

9 

30 

2.'? 

87 

"'r 

6’; 

$1  00 

33  ', 

$2. so 

no 

77 

15  '7 

$1  00 

86 

07 

16'.' 

SI  00 

16 

$1  .60 

21  •; 

$1  76 

7''r 

65 

07 

23 

$3  00 

PO 

O'-; 

16 

$1.50 

8 

284 

$3  00 

58 

77j 

61  L' 

2  ; 

.to 

80 

17 

$1  00 

115  4 

SG. 

41 »; 

lo-;’,, 

170 

.T , 

24 

$2  00 

7'v 

46 

$2  00 

12.i 

77 

M 

$1  50 

77 

i'i 

$2.00 

32ii 

$1  .50 

120 

$2  .50b 

157 

lO'; 

10 

72 

0% 

71 

S4.00 

25 

SI  .75 

44 

$3  60 

mm  A  i  Sl  Lawrence  Flour . 

Do.,  pref . 

I  St.  Maur.  V.  Corp.,  pref. 

_  !  Simpson  "A”  . 

I  Do..  “B” . 

1930 -  Current  :  St.  Law.  Paper . 

;h  Low  Div.  Rate  Do.,  pref  . ^ 

‘  S  9  Law.  Corp . 

37  6^  )  Do.,  pref  . 

6  I  Tip  Top  Tailors . 

45  JCv  Do.,  pref . 

^4  '  j  '  ■  i  Tooke  Bros . » . 

1  •  •  •  •  pref  . 

‘  j  4  >  i  .  •  :  Tr-'v-more  Cafe . 

40  ...  D.-»..  pref  . 

.5  Tucketts  Tobacco . 

36  $3.00  ,  Do.,  pref  ,  ,  ,  . 

9  ’i  Twin  City  . 


West.  Can.  Flour .... 

Do.,  pref . 

West.  Grocers . 

I  Do.,  pref . 

West.  Kootenay,  pref. 

I  Weston,  Ltd . 

Do.,  pref  . 

;  Windsor  Hotel  . 

Do.,  pref  . 


1320  —  H  35  K 


10CO  +  ! 

J4?6  —  1 


NEW  YORK  STf»rifS 

Oct  15  Ort  22  N 


87 

86 

1P30 

IPSO 

91 

fO 

.Allis-Chalrrers . 

44 

40'i 

55 

50 

$2.00 

Arr.  .Agri  ChcTnicsI,. 

2^1 

37  li 

30 

.\m.  Feet  Sugar  .  . 

5 

13 

5 

Am.  Fobh  Magneto. . 

27 

26 

77  li 

54 

07 

Am.  Can . 

121 

10 

$1  '0 

Am.  Car  *  F . 

35A4 

27  7 

8 

$2  00 

Am.  Cotton  Oil  .... 

.39 

15 

Am.  Iro . 

20 

27?, 

105 

*  3 

Am.  Inter  Corp . 

28',' 

24 

.“*0 

77 

Am.  I  oco»"otive . 

30' 5 

28',' 

to 

77 

I'.i 

.Am.  Srreltlnit . 

56 

5!’* 

4 

Am  Steel  Foundries 

82’4 

29  U 

11 

.Am.  Sugar . . 

4fi 

42*4 

.395 

IPO 

4';. 

.Am.  Siimat  Tob .... 

7 

6", 

125 

1)5 

7'  r 

Am.  Tel.  At  Tel . 

20U,' 

lOS",’ 

13  *; 

9 

$4.00 

Am.  Woolen 

7«i| 

14 

6 

.Anaconda  (’opper. .  . 

881, 

33  A,' 

f5 

79 

7'  ( 

Atchieon  . 

20.5 

197*4 

35 

Faldwin  Loco . 

27',' 

24'*; 

75 

16 

$1  .40 

f  alt  S’  Ohio . . 

80'*' 

104 

98 

6'. 

Fethlehem  Steel  (B) . 

76-' i 

23 

IS 

Canadian  Farkic.  .  .. 

172 

Dividend  Declarations 


Do.,  pref . 

Hankn- 

Canadienne  Nat .  172’ 

Commerce . .  219 


LS3  -  2  ’ 

500  -  5 
51  —  3 

917  —  5 
73  .... 


7''f  :  <’Vrro  de  Pasco  .  33’ j 

7*  c  J  Chicago  M.  Sl  St.  1*. .  9*8 

:  Po  ,  pref .  16 

/'f  :  C  hicago  Rock  Is .  78 

'  t'olorado  Fuel .  36’ i 

6  C'linsniidated  Gas. . . .  99’s 

$2  00  (  ont.  Faking,  prei  24 

7'^;  r>o.-R” .  3 

l^.c  Continental  (-an .  frtt^ 

.  •  t  'orn  Product.^ .  81 

. t'rucible  Steel  ...  66 

j  Cuba  f'ane  Sugar . 

10'“^  Columbia  Gas .  47ts 

124-1  I  Frie  Railroad . 

12  f  1  Fox  Film .  89'! 

W-rl  Freeport  Texas .  87 

12-f2  [  General  Electric .  575^ 

16%  !  General  Motors .  35?^ 

124-2  I  Goodrich  .  1^*8 

12  11  ,  Great  Northern  pref.  66^ « 

j  Great  Northern  Ore..  19'.^ 

!  Gulf  States  Steel ....  29 


Montreal  and  Toronto  Curb 


Do.,  pref. 
Bcath  Co.  “A’* . 


Do.,  pref 
Biltmore  Hat . 

Do.,  pref  .  . 
Bisscll  &  Co. . 

Do.,  pref  . 
B.  A.  Oil.  old 
Do.,  new 


Calgary  Ik  Edm.  Land . 

Canada  Malting  . .  1  > 

Canada  Paving  . ^.  .  .  2 

Do  .  pref  .  .58 

Can.  Vinegars  .  18 

Can.  Celanesc  .  10 

Do.,  pref  .  t<5 


Do.,  pref  . 

Do..  .'B”  pref  . 

Can.  Int  Invest . 

Canadian  Light  . 

Canadian  Marconi  .  .  . 
Can.  Gen.  Invest.  Tru«t 
Can.  North  power  .  pref  . 

Can.  P.  Ik  P.  Invest  . 

Can.  Vickers  . 

Do.,  pref  . 

Can.  Wineries .  .  .  . 

Can.  Wire  Bound  B-^xes .  . 


- Week  ending  Oct.  21. 

1930 - 

Price 

- 1930 

Current 

Open 

High 

Low 

Close 

Sales  Chance 

High 

Low  Div.  Rate 

.  10 

11 

10 

n 

800 

-!  1 

18 

9 'd 

$2  00 

.  79 

79 

79 

79 

120 

95 

70 

72 »; 

1.5 

$1  60 

9 

9 

9 

9 

109.5 

1 6 » 

9 

.  no 

2 

130 

10.5 

7% 

.  100 

30 

100 

77c 

21 

,10’; 

72 

68 

7% 

72 

15 

$2.00 

88 

7% 

52 »; 

25  •; 

15'.' 

14 

15 

21064 

24 

80c 

.  10 

10  ■; 

10 

10 

53.5 

12 

8 

$I  00 

2  .15 

1  .36 

.  15 

15 

14 

14 

1982 

—  i 

19»i 

14 

$1  .50 

2 

LS 

20 

3^4 

.  .58 

8 

94 

65 

.  18'; 

70  j; 

18': 

19 

185 

•i.  t.; 

26',' 

18'< 

$I  60 

Tnapiration  Copper.. . 

8’i 

-- 114 

Internat.  Hrv.  N.J.. . 

6U, 

r.9', 

—  4 '4' 

Internat.  Nickel . 

18»i 

17*,' 

—  D, 

Int.  Merc.  Marine  .  . 

18 

16Ji 

—  1,A» 

Internat.  Paper,  pref. 

47?.,' 

Do.,  '  A" . 

9 

Do ,  "B” . 

8 

Do..  ‘  T” . 

Kelly  Springfield  .... 

214' 

2 

Kennecott  Copper,  . . 

27 

2.5 'i 

—  2}i 

l-ehigh  Valley . 

6-5 

f»4 

—  1 

Miami  C'opper . 

9'5 

R'li 

—  Hs 

Missouri  R.  and  T  . . 

29 

2R'.<; 

—  21-4 

Do.,  pref . 

88 

8.5’, 

--  2H 

Missouri  Pacific . 

44 

42 

—  2 

Do.,  pref . 

104 

102',' 

—  US 

National  Enamel  ... 

21 

National  Lead . 

123 

720 

—  3 

Nevada  Consol  Cop.. 

lOti 

»'< 

—  ?» 

New  Haven . 

9.5 

88*.? 

-  6', 

Northern  Pacific  ... 

60 

56’; 

—  8*4 

Pan.  Amer.  Petrol  . . 

46*4 

Pennsylvania  R.  H... 

69'li 

66 

—  34 

Fere  Marquette . 

124', 

119'4 

-  4«* 

Punta  Sugar . 

i'l 

Fierce  Arrow . 

23 

23 

. I  Do.,  pref . . . 

Nor.  Ont.  Power . 

~  ],'N  Do.,  pref . 

J M/  Dom.  Tar  &  Chem.,  pref. . , 

A\  ‘  Cockshutt  Plow . 

'  J,*  Do.,  pref . 

■  2,5  ,  IfTp-  Bank . 

—  I  M.L.H  &  V . 

!  Int.  Nickel,  pref . 

•  •  Robt.  Simpson,  pref  . 

• '  J Foundation  Co.  of  Canada  . 
‘“'ll  C.  Power . 

—  2*4  Tan.  P.  &  P.  Invest . 

For.  Power  Secs.,  prof . 

^  4  Can.  Bronze . 

......  Mex.  h.&V . 

~  2  j  West  Steel  Prod.,  pref . 

I  Can.  Dredge . 

*  . 

— *  Enamel  &  Heat  Prod . 

~-10t^  j  Penmans  . 

—  fi’n  I  Do.,  pref . 

S’i  j  Consol.  Press . 

•  •  • ;  !  Simpsons  'A** . 

I  Do  ,  pref . 

h’tJ  ■  Bcld*Cort.icelli . 

2  I  Do  .pref . 

......  I  Royal  rank . 

•  4*.||  Do.,  bonus . 

•  -  .3v^  Ham.  Bridge  . 

““  2  j-i  po  pref  . 

Russell  Motor . 

o  Do.,  pref.  . 

“■  2  Can.  Bank  of  Commerce. . . 

Do.,  bonus . 

—  A\\  St.  I  awrence  Flour  Pref. .  . . 

•"*  'i  Featty  Pros.,  pref . 

:  Bank  of  Toronto . 

--  1  ^4  j  [>o.,  bonus  . 


I  Muirheads,  pref . 

•  •  •  •  Ser%  ice  Steel,  pref . 

.  Distil.  C orp. -Seagrams  Ltd . 

.  Lake  of  the  Woods  Mill  .  . 

Frost  Steel  &  W  ire,  pref .  .  . 

““  Standard  Taxing . 

Do.,  prof  . 

—  1  Consol.  Sand,  pref . 

in  Bank  of  Montreal . 

2t'j  j  Do.,  bonus . . 

““  2n  j  McIntyre  Mines . 

2  Dome  Mines . 


C’an.  (‘elaneiie,  pref. 
Dom.  Bridge . 


'  Div. 

Dat* 

Record 

Pali 

Paid 

Declared  Pavabla 

Data 

1930 

192J 

1?S  q 

Get.  25 

Sept.  89 

7 

7 

fOc.  q 

Get  25 

Sept.  89 

12 

»2 

1  IS  q 

<1c4.  2.5 

Sept.  89 

6 

6 

1?S  q 

Nov.  1 

Oct.  6 

6 

611 

37 ',c.  a 

Nov.  1 

Oct.  15 

1  50 

1.87HC 

I*.  0 

Nov.  1 

Oct  17 

7 

7 

3  q 

Nov  1 

Sept  89 

12 

12 

Nov.  I 

Sept.  89 

1 

1 

87  t,c.  a 

Oct.  31 

Sept.  30 . 

.95 'S 

2  40 

J*4  ri 

3  S 

Nov.  I 

Oct  2 

7 

7 

Nov.  I 

Oct  15 

8 

6 

?1  2.5c.  f|  Nov.  15  Oct.  31  ?1 

?1  2.'c.  q  Nov.  ir,  Oct.  31  51 

•5  1  li  q  Nov.  1.5  Oct.  20  .5 

6  Itj  q  Nov.  1.5  Oct.  31  6 

2.50  62n>.  q  Nov.  1  Oct.  20  2  50 

7  S  Oct.  31  Oct.  16  7 


fi’i 

1*.  <i 

Nov.  1 

Oct. 

15 

$8 

75c.  q 

Nov.  1 

Ort. 

16 

7 

l>4  q 

Nov.  1 

Oct. 

16 

*1 

2.5c.  q 

Nov.  1 

Oct. 

15 

*1  q 

Nov.  15 

Nov 

.5 

6 

1  q 

Nov.  1 

Oct. 

2! 

roc.  q 

Nov.  1 

Oct. 

15 

$2 

ror  q 

Nov.  .1 

Oct. 

25 

9 

Nov.  1 

Oct. 

25 

1*4  q 

Nov.  1 

Oct 

15 

V 

I'l  q 

Nov.  1 

Oct 

1  » 

12 

3  <1 

1  >ec,.  1 

Oct. 

81 

2 

T)er.  1 

Ort 

81 

fo 

r.9r.  q 

Nov.  1 

( )rt. 

22 

1  9 

Nov.  1 

(trt. 

22 

.5 

1  ‘4  q 

Nov.  1 

Orl. 

20 

7 

q 

Nov.  1 

Oct. 

29 

12 

a  (1 

1  »ec.  1 

Ort. 

81 

1 

T  >er.  1 

Ort. 

81 

7 

n  q 
3!]  S 

Nov.  1 

()rt. 

18 

7 

Nov.  1 

(>(t. 

15 

V  3«2  S  Oct.  31  Oct.  16  7 

1  .'0  .37*.*2C.  q  Nov.  1  Oet.  15  1  50 

7.5c  25c.  n  Nov.  1  Oct.  1.5  7.5c 

6  1  <1  Nov.  1  (Vt.  1.5  6 

81  25c.  q  Nov.  1.5  Oct.  2-5  $1 

3  20  ROc.  q  T>ec.  1  Nov.  1.5  3  20 

7  1  *4  n  Nov.  1  Oct.  22  7 

15  Oct.  31  $2 


q  Nov.  1.5  Oct.  31 


3  q  t>ec.  1  Nov.  1 
25c.  q  Nov.  1.5  Oct.  2o 
1  ^3  q  Nov.  1  Oct.  15 


7  31 J  S  Dec.  31  Dec.  15  3ij 

0.60  yOc.  q  Nov.  15  Uct.  31  3.60 


n — Payable  ©very  4  Mos. 

(yl  Payable  in  notes  and  fractional  script 

(a)  Initia  dividend. 

(*)  Reduced  rora  7  %basi3  for  3ri  quartir. 

(b)  Stock  dividend. 


Ion  isn 


Chem.  Research .  . 

Cons.  Sand  &  Gravel,  pref..  , 


ou  Curtiss.  Reid  Aircraft. 

Do.,  pref . 

Dishei  Steel . 

'  ^  Do.,  pref  .  .  . 

David  &  Frerc  **B‘'. .  . 

'  •  ■  •  Dchnviland  .  .  . . 

Deforest  Croslry . 

ti  'JO  '  ^»rille»^-Seagram  .  . . 
Jc  AA  1  Dorn.  Engineering. .  . . 
55  no  Dom.  &  F.  Steel . 


1  Pressed  Steel  Car. . . . 

7%  ,  Reading. . 

$1  60  Republic  Iron  &  S  . . 

.  I  Royal  Dutch . 

....  ;  St.  Louis  &  S.  F . 

;  Sinclair  Consolidated. 
8%  I  Southern  Paritlc  .... 

,  i  Southern  Railway  .  .  . 

,  .1  Studebaker . . 

...  Tenne«ee  Copper .  . . 

,  .  Texas  Gulf  Sulphur  , 

I  Texas  Oil . 

6%  I  Tobacco  Prod.  Co.. . . 

.  Union  Pacific . 

I  U.  S,  Indust.  Alcohol. 

jU.S.  Rubber . 

.SOc  t’.  S.  Steel . 

$1  .50  Vanadium  .  . . 

I  Westinghouse . . 

$2  00  I  Whit©  Motor . 

....  I  Wtllys-Overland . 

Worthington  Pump. . 


Mining  Market  Record 


Reported  by  K  F3.  Jackson  Co. 

Friday  Week  Week  Wednesday  Hipb 


Supplied  by  R.  E.  Jackson  fc  Company 


Wednesday  High 


1 6 Amulet 
—  1  f  g  Area .  . 


Argonaut. . 

9  Amo . 

B.  C.  PionV . 

Baldwin . 

Barry  Holl . . . .  v . 
Bidgood  . 


100  100  92 

Wi  18*4 


79  75*4  75% 

38,%  37  37’; 


2 

....  28 

70 '4' 

$1 .00 

....  30 

29 

$1 .00 

18913 

•f  ;♦  13 

5;; 

$1 00 

....  52*4' 

35 

ill 

....  106*4' 

ro. 

'7rc 

86475 

—  -'i  44'.' 

16 

$i  00 

....  31 

26% 

$2.40 

....  20',' 

18  v; 

....  16%' 

14  «■; 

....  88*4' 

83 1; 

'77, 

13.5 

....  19 

9 

65 

—  37  90 

75U 

'77 

396 

—  *4'  51 

34% 

$3.50 

1140 

—  I,'  19JI 

7 

....  43 

33 

....  DO 

’>7 

130 

....  11 

4 

....  8.3 

73 

77 

....  4a 

1381 

+  1  47 

25 

$4.20 

....  120 

117 

77c 

7/0  Don).  Oil  . 

•  •  • '  Dom.  P  8&  T. .  .  .  h.5 

•  •  •  •  Do.,  pref  . 

•  *  •  •  Domin.  Tar  tt,  Chem .  19 

•  •  *  •  Do.,  pref  .  90 

•**  •  Duffenn  Paving . 

•  •  •  •  Do.,  pref .  81 

Durant  Motors  .  1 

'  Edmonton  City  Dairy . 

Do.,  pref . 

J*  Xn  Eastern  Dairies .  20 

Jt  AA  East  .  Kootenav,  pref . 

il  Sa  English  Electric  “A” .  35 

Do.. -B  - . 

$1.20  Fainters  Dairy .  96 

-  Federal  Di«t . . 

i!  AA  Firstbfook  Boxes,  pref  . 

si  00  Goodyear  Tire .  lOO 

Home  Oil  .  2.60 

*  c  Honey  Dew . 

•  Do.,  pref . .  55 

7  0  Humberstone  Shoe . 

•  •  Hydro-Electric  Sec .  27J 

♦  i  rA  Imperial  Oil,  new .  16' 

*9  Imperial  Tobacco .  9 

>2  no  Int.  Paints .  12 

^  ■O  Int.  Pete.,  new  .  H  ’ 

Manitoba  Power .  33 

'  -0  Mercury  MilN.  pref . . . 

Montreal  Exhibition  .  3 

'  c  Mont.  Is.  Power  .  . 

•  •  _  McColl-Frontcnac  Oil,  pref . 

9  c  I  National  Dist  .  I 

'  North  Star  Oil . 

«,.r  Do.,  pref . 4.95 

'  0  Ont.  Silkn't  . 

•  • ;  Paton  Mfg . 

‘  Pelissiers  . 

$1.00  j  Do.,  pref . . 


Public  Utility  Invest . 
Prairie  Cities  Oil  .  . . 


Unlisted  QuotaUons.  Bidgoc^  .  .  .  . 

Furnished  by  KIppen  &  Company.  Inc. 

204  Hospital  Bt..  Montreal. 

-  Angrlln.  Norrro.ss.  com . IB  ..  led^d* 

„  Do..  7%  pref . 80  ..  Bunker  Hill 

Anticosti  Corp.  7%  pref..  ..  <o  Castle  Tr  . 

*  Brandram-Henderson  7%  Chaput  H. . 

gOj  pref . 88  P2  Clericy.... 

Si  00  Do.,  com . 30  Corona  ... 

$4  00  Burns  Htd.  Units .  75 

B.  Pulp  &,  Paper,  pref..  55  ..  Capital  Rouj 

Do.,  com .  4  Central  Man 

.  .  Calgary  Power,  pref . 87  ^me  Mimet 

T'c  Canada  Biscuit,  prof .  23 

Canada  I.lfe  Assurance  ...650  750  r.r«h«n 

6J<%  Canada  Machlncrj-.  pref.  .30  Goodfish  " " 

rio-  ‘’""I-  ••  ••  ••  5  10  Goldale. 

'  o  Can.  Northern  Power  7%  Goldhill... 

pref . 102  ..  Granada  .  . 

Can.  Arena . 100  Grandview 

rS,  Can.  Celanesc,  pref .  6.5  Howey.... 

Do.,  com .  3%  10  HolIingertDi 


2.60  2.7S  2  .lO  2  .50 


189  98 

.10  11.13  2.10 

II  6 

61  .58 

2  5  21 

.18  26 1; 
’■i  291,'  ifi 


[  Robert  Mitchell . 

I  Robert  Simpson,  pref . .  . 

!  Robins«^n  Cones  . 

I  E'  L.  Ruddy,  pref . 

{  Sarnia  Bridge  “A” . 

I  Do. “B’ . 

,  Service  Stations . 

1  Do.,  pref  .  .  . 

'  So.  Can.  Power,  pref.  .  . 
j  Stand.  Pav.  &  Material . 

Do-  pref . 

Sprucolite.  N.  J . 


106  106 
16  15 


•  ■  •  Do  .  pref . . 

.  •  St.  Maurice  Power,  pref . 

$1  00  I  Tamblj-n  Drus  Store, . 

$1  .00  Do.,  pref . . . 


7.51  .... 

302  +  1 


I  Thayers,  pref .  32 

c9c  Toronto  Elevator, . 

®0c  United  Fuel .  12; 

-  Do.,  pref.  .  . .  '8 

- I  United  Sec .  3^ 

.  ■ ;  ;  Union  Nat.  Gas .  24 

7  i  Waterloo  Mfg  .  1- 

$3.00  :  West.  St.  Product, . 

•  •  •  ■  i  Do.,  pref . 

•  •  ■  •  William's  Alloy  Product, . 

-  Whittall  Can . 


9 

8 

38 

35 

88 

78  .'-S 

07c 

5 

1 

15 

7  'i 

5 

4  90 

29 

10 

50 

2 

t; 

68'; 

77c 

35; 

Id 

106 

96 

07 

i6rf 

90c 

14 

7 

$1 .00 

16 

2 

29 

5;; 

33 

14 

$i  00 

106.*; 

ICO 

6';, 

25 

22 

$1 .00 

96 

93 

7"c 

20 

6 

$2.00 

15 

5 

58 'i' 

31 

$2  00 

115 

06 

77 

106'f 

100*; 

6% 

26),' 

15 

$2.00 

94 

85 

77 

14 

49 

72 

86c.  b 

43  l  i 

24 

SOc.  b 

101 

95 

77. 

82 

77c 

75 

44%' 

192 

08  W 

77 

$3  50 

21 

12 

70 

11 

80 

73 

15% 

66 

36 

30  l< 

15 

$1  .65 

I6L' 

12 

$I  00 

«i  nn  Cnnndian  General  Invest¬ 
ment  Trust . 50 

7%  Canadian  Packers,  com.  ..  35 
.  .  Canadian  Paperboard,  pref.  .. 

Can.  AVestern  Natural  Gas. 

$S.00b  B.  H.  &  r.  pref . Ol 

.  ..  Can.  AVestlnshouse . 81 

•  ■  Can.  Industries,  com . 14.5 

. 

Can.  T.lght  &  Power,  coni,  .. 

Can.  Tube  &  Steel,  pref . 

Do.,  (-om . 

”  Canadian  I.IaroonI .  4 

*1  no  Can.  Investors  Corp . 

$2  00  Dapltal  Trust  Co . 73 

Confederation  Life  30cj 

paid . 295 

,.  .  Crown  Trtist  Co . 135 

6%  Doin.  Foundries  &  iFLeel, 

....  pref . 70 

....  1)0.,  com .  9 

-  Dom.  Sugar,  com . 16'/^ 

-  Dom.  Tar  &  Chemical  B’/iTo 

•  •  •  •  pref . . 

•jr-  Dunlop  Tire,  pref . 100 

Dupui.s  Frerca  SGi  pref...  69 
■gr-  Dom.  AVooIlcns  &  'VVorst- 

gg"  ed.s,  pref . DO 

$1.00  5;oin .  7 

Kastern  Car,  pref. . 

Frost  *  Wood  New,  com...  7 

$1  00  Great  AVest  Life . 4.50 

6'';,  Goodyear  Cotton,  pref.  . .  98 


23209  —  1J<  72 


177  170 

28  H  17 
126  101 
155  HI 
3'i  2 


Bonds  and  Trust  Companies 


— Week  ending  Oct.  22,  1930- 


16ti  t6l<  15  isri 


....  40 

....  90 

—  'i  28?.' 

-—  .85 1, 

-f  1  32 


28','  14 

35  W  70 


. .  I  4;oTt.  Bond,-- 

i  War  Loan  -j — ^1  •  • 
60c  j  War  Loan  5-^37, 
$1.60  Victory  l  oan  ,5’2--33 
$l  75  Victory  Loan  .S’  v  —44. 
Victory  Loan  ?>’’2—37 
6%  Rfnpwal  ri’i — 32 

8%  Re-Funding  4%' — 40. 

$3  00  R<»-Funduig  f*— 13 

Re-Funding  4’j — 4  4. 

$2  00  Re-Funding  46. 


Sales  Change  High 


inn. SO  100  SO  loo  55 


-  Harding’  Carpel,  pfd . 

•”?  l>o.,  roni . 

7  f  Iniprrtal  Tdfe . 400 

Imperial  Trust  . 120 

jc/  Intornatlonal  Coni  7%  pf.  70 

Inter  City  Baking . 45 

c/h  Invest.  Foundation  TTnitsS  .  , 
c.h  Botidon  &  Western  Trusts  .. 

7<7,.  lx>©ws  I/^jndon  77o  pref . 

7’^  Po..  com . 

Mansfield  Theatres,  com...  .30 

7%  Do.,  prof . .%r. 

•  SO  ^Ta.'xsey-Harrls.  pref .  75 

•  •  Melehers  l>isiilleries,  Ltd,, 

(“lass  *'A’’ . 

^'O  Do..  Class  “B* . 

•_  Manufacturers  Life  ..  ..330 


g  r 'C'  Do.,  com .  3 

''  ^  Do.,  Scrip .  2 

North  American  Life  20 To 

paid . . 

Nova  Scotia  Light  &  Power 

— —  6%  pref . 9  4 

Do.,  com . 70 

North.  Ontario  Power,  pf.  S.'> 

n,  Provincial  Paper,  pref . 

:  Quebec  Pulp  and  Paper,  pf.  . . 

Ritz-Cnrlton  Hotel . 

Holland  Paper  6%  pref, 

(with  warrants) . 

_ _  2nd.  Can.  Gen,  Inv.  Trust  10 

Low  Sovereign  Life . 4.5 

Stand.  Clay  Products  ..  ..25 
90  .50  Sun  Life  Assce.  Co.  of  Can- 


Bathurst . 

Base  Metals . 96 

Big  Miss . 44 

Bedford . 

•  •  Bunker  Hill  Extension .  .04 ; 

<0  Castle  Tr . 15 

Chaput  H . 

93  Clericy .  -OS 

.  .  Corona . . 

75  Crown  Res .  .01 

Capital  Rouyn . 

Central  Man .  05 

qqiA  Dome  Mimes  (Div.  $1.00)...,.  8  2.5 

Duprat . op 

Ja  Dunkin . .  .00  3 

Gr^ajn . . .  .01 

’  '  Goodfish . .03’ 

Goldale . 02 

Goldhill . 

•  •  Granada . . . .  120 

Grand  View . 

65  Howey . 

3  0  Hollinger  (Div.  0.65) . 5.80 

Hilltop . 

Falconbridge .  1  40 

3(i  Jackson .  01 

I.A  Hudson  Bay .  5.35 

Kirk.  Lake . 47 

•5  KootneyFl .  01’ 

Lake  Shore  (Div.  $1.20> .  23  25 

Laval,  <^e .  ••• 

. .  •  . 

26  Malartic . 

R5  McDougall  . .  13 

0  McIntyre  (Div.  $1.00) . 18  2.S 

4%  Mining  Corp .  -00 

^0  Moss  Mines . . . 

Newbcc . 051 

Moffat  Hall .  01  > 

Mandy .  12 

•  *  Night  Hawk . 

•  •  Nipissing  (Div.  0.30) .  I  00 

Noranda  (Div.  $2.00) .  14  00 

Nor.  Power  and  M . 

13  Peterson  Cobalt . .  -04 

».  Pioneer-M .  *2®'’ 

Premier  (Div.  0.24) .  .75 

'5  Pend  Oreille . .  -75 

.  .  Sud.  Basin . -60 

'  2  San  Antonio . 12 

Stadacona .  -02  ^ 

Sylvanite .  -^1 

’  *  Sherrit  Gord .  1.04 

•  4  Siscoe .  -35 

'  ^  Tcck  Hughes  (Div.  0.60) .  6  20 

;•  Tough  Oak  . .  •  — 

’0  Towagamac .  .20 

Thompson  Call .  .  •  • 

Tashota . .  . 

■  •  Treadwell .  1 .2.'> 

J  4  Ventures .  00 

14  Vipond .  *^1 

6  Waite  Ackerman .  2  .00 

iO  Sud.  Cont . 

Abana  . -20 

iq  Coast  Copper .  5  25 

Calumario .  07 

Int.  Nickel  (Div.  $1.00*. . .  17.75 

Man.  Basin  .  0.4 

..  Ritchie  Gold .  05 

;!  Wrights  Harg .  1  72 

-  01I.S 

Ajax  O.  and  G. .......  * .  1  45 

»  Alberta  Pac  .  -45 

.  Associated  Oil .  *31 

Baltac .  -^5' 

7  Commonwealth .  -20 

0  Dalhousie  Oil .  .00 

0  Foothills  O.  and  G .  -  -- 

Home  (^! .  2  .  /  5 

2  Acme .  -40 

Chemical  Res .  ^  2^ 

•  East  Crest . §0 

^  Imperial  Oil  (Div.  0.50) .  17.25 

^  Int.  Petroleum  (Div.  $1.00)..,,  14.75 

Mayland  Oil  . .  1 .  Li 

5  Nordon .  -51 

Petrol  Oil  &  Gas .  .35 

South  West  Pete . .36 


01 

om 

19 

.01 7 

.26 

.28 

1  94 

.25 

.09'; 

.01  ',' 

.02 

.00  ' 

*02*; 

.30 

.02 '< 

.01*; 

.00 'f 

.^\}4 

.01 H 

.035; 

.01;,' 

08*; 

.09 

.24 

.08 

.03 

.03 

.11 

.02li 

.00 

.01 

02?; 

.00',' 

.05 

.01 

!fi0 

!80 

4.45 

.80 

.40 

.40 

l.;5 

.3.5 

.35 

.12 

!o3 

■  03  H 

.10*; 

.01 

.15 

.15 

.28 

.15 

.07^; 

.0*7 

!os 

!o6 

.08?; 

.01 

.02 

.00  7 

!6i 

!oi 

.02 

0 

0 

.02 

.00), 

*05 

!o6 

.29 

.05 

\  00 

8  05 

10.05 

7.00 

01  w 

.om 

.04 

.01 

.00  *i 

.00*; 

.05 

.OOM 

.01 

.01 

sOSH 

.01 

.03 

.03 

JO 

.02  H 

.02 

.02 

.04 

.03 

.02 

.001; 

.10 

i!i5 

2.02 

1.00 

.i7>; 

,04 

!20 

!24 

1.35 

J9 

75 

5.75 

7.00 

4.90 

.01 

ooy; 

30 

1  '30 

6  so 

1.30 

.01 

.01 

.04  H 

.01 

.00 

5.00 

14.65 

5.00 

.27 

.27 

.40 

.27 

.40 

.40 

.94 

.40 

.01 H 

.01  H 

.08 

.01 

.50 

21.75 

24.75 

14.00 

.04 

.00  H 

J2H 

.06 

.071; 

.02 

!i.3 

A3 

30 

.12 

.75 

17.75 

19.75 

15.00 

.60 

.95 

3.60 

.50 

.50 

.10 

!65 

!o5*; 

.26 

.05 

.01  *; 

.01  w 

.05 

.01 

.12 

.12 

.35 

.10 

05*; 

.03 

!6o 

i!oo 

1  75 

1 .00 

.  75 

14.25 

44.25 

13.00 

.46 

.20 

.04 

.04  •; 

.19 

.04 

.08  yi 

.08 1; 

.20 

,08?; 

.75 

.76 

1  60 

.75 

.60 

.75 

5  40 

.60 

.58 

.65 

5.35 

.58 

.11 

.12 

.35 

.11 

.02  K 

.03 

.07 

.02 

.50 

.56 

1.02 

.39 

.91 

.93 

3.50 

.91 

.32 

.33 

.75 

.24 

.90 

5.95 

7  30 

4  70 

.05 

.00*; 

!20 

.’26 

1  50 

.20 

.12 

.02 

.22 

.06 

25 

i^as 

7  00 

1.25 

.50 

.50 

3.50 

.50 

90 

.98 

1  42 

.60 

.90 

1  90 

5  65 

1  40 

05 

.01 

!20 

*24*; 

1  42 

.20 

25 

5  25 

24  00 

5.00 

.06 

.06 

1  16 

.06 

40 

17.00 

44.40 

16.25 

.02  *; 

.03 

.17*; 

.02;; 

05 

.06 

.09  '  i 

.01 

.70 

1.75 

2  30 

1  35 

45 

1  49 

2  91 

.80 

.39 

.39 

3  75 

.30 

.30 

.30 

1  98 

.22 

.15  *; 

.15*; 

1  55 

.09 

.20 

.'20 

1  00 

.13 

.55 

.55 

3.50 

.52 

2.50 

73 

.50 

2^50 

n  50 

2  00 

..37 

.38*; 

70 

.05 

50 

.50 

4  25 

.40 

50 

3.75 

9  00 

3.50 

73 

.  76 

1  80 

.15 

00 

16.25 

29  60 

16.00 

75 

13  85 

23,90 

13.75 

Ot 

1  05 

3.25 

.40 

51 

.60 

2.32 

.45 

33 

,3.1 

.59 

J3 

36 

.36 

2. 10 

.20 

15  7 ,» 

lODx  87 
104','  100 


965  -L  IH  100  60 

50  —  I  77  66 

10  .  IUO’4 

330  —  }i  28.',  16 


9924  ^  A  yi  90 


106  99 

17;J  10 


473  .... 

450  +  1  ) 


8'^:  Re-Funding  4^2 — 40...  99 

$2  00  i  R^^-Funding  13  ,  103 

Re-Funding  4’j — 4  4...  99 

$2  00  Re-Funding  4^—46...  100 

$3  00  Lo.nns  and  Trui^ts 

7'^  Can.  PerTTianent .  211 

$8.00b  Gan.  Gen.  Invest . 

9*^^  Central  Can.  Loan . . 

Fcon  In\e-t .  ^3 

$1  .60  Huron  Kric .  .29 

.  .  Nat.  Trust .  360 

7%  Ont.  Loan . 

$2  00  Toronlo  Gen  Trust .  21.> 

6%  Toronlo  Mortgage . 

l'Li‘»n  Tru‘t  . . 

Industrial  Bonds — ^ 

$4.00  Abitibi . .5-~53 

$4  .00  Asbestos . 5 — 42 

$4  00  A  sbe«l  os  Dt  M . 6—4 1 

7^'.  Can.  t*anner^ . .6—41  lOIJ 

$2  00  I  Can.  Colton  . -40  .. 

7'  o  ('an.  Locomotive  .  6  —  51 

.  .  Can.  P.  &  P.  Lebs  5’ .'8  49 

50c  (’an.  Stcarrers  . 5- -43 

3%  ('edar  Rapids . 6 — 40 

6  'jTL  Dom.  Coal . o — 40 

$2  .00  I)om.  Glass . 6—33 

$2.50,  McNish  Deb .  6—48  2-M) 

$2  .00  Montreal  Tram,  l.st  M. . .  .  99’ 

1  «  .C.&R.S.F.  'li”r>  -55 
4^7  Do.G.  M.  ■•A”... 5— 55  95 

7*'f  Do  ,  G.M.  “C”  .  .  .4.’-2 — u5  .. 

$2  50  Do.,  “D” .  94) 

$1.40b  Nat.  Preweries . 6 — 39 

7%  N.S.  Steel  &  Coal .  . .  6—59 

$2  50  Ogilvie  h  lour . 6—82  .  • 

7%  Ogilvie  Flour  "B”. .  .6—32  ,, 

6  ’ ,G,  Ogilvie  Flour  “('”. . . 6 -  .32  , , 

$1  00  Porto  Rico  Ry . .5  -36 

....  Riordon . 6  —42 

....  Rio  de -laneiro . .V-35 

.  ,  Steel  of  Cana<ia.  .  .  6 --40  106 

$1.75  Wayagamack . 6—51 


103.40  1^3  CO  103  40  103  40 

108  fO  108  ro  108  60  108  70 

101.80  JOl  ro  101  70  101.90 


103  80  10.3  8-5  103  50 


79000  .... 

6.36.50  ...  .  , 

14.550  --.20 
4250  -4-.  10 

3420  -t.10 

14800 

4200  —.50 


10,1  95  99.75  ada . 1( 

103  65  101  45(Traymore  pref . 

103.90  101  45  , 'Toronto  Carpet . 1 

109.60  10.3  40  I and  Guarantee 
ISa'IS  ^29  2?  i  Hnlted  Amusements  ..  .. 
??  Ghocolatp.s  ..  .. 

lSo:.lo  P'«f" 


Oil  Stocks. 


Atlantic  Rpfinini?.  com. 
Buckeye  Pipe  Lino  .  .  . 
Kurcka  I’ipe  Lino..  . 

Illinois  ripe  Line..  . 

i*"  Indiana  Pipe  Litie  ,  .  . 

35  National  Transit  .  .  . 

N'prthern  Pipe  l.ine  . 

33  Ohio  Oil . 

Prairie  Oil  Gas.. 


Prairie  Pipe  l.ine. 
South.  Penn.  Oil  . 


Bl.l 

Ask.  1 

Southern 

I’ipe  I.lne . 

8 

It 

Stanrinrd 

cm 

of  Calif..  .. 

r.iH 

Standard 

Oil 

of  Indiana  .. 

40Vs 

4OV4 

no 

40 

[  Standard 

Oil 

of  New  Jer- 

30:. 

325 

sey. .  , 

52H 

62% 

31 

standard 

bii 

of  New  York 

26 

26% 

14»i 

1.1 

1  Union  Tank  Car.  com . 

23Vi 

2oAi 

8 

n 

Vacuum 

Oil . 

{i9% 

60% 

.  2l'i 

2lii 

Imperial 

Oil 

16A4 

1 6 

.::u 

22  ',3 

International 

Pete.  com.  . . 

13  ;i 

14% 

1  ono 

11000  -1- 


Winnipeg  Stock  Exchange. 

Bid  Ask. 

Llateil  Stock.— 

Beaver  Fire  Co .  120 

Can.  Fire  Ins.  Co .  32 

Corrug-.  Paper  Box  Co.  pf.  .  .  78 

Crescent  Creamery  Co.  pf.  32 
Groat  AVest  Life  Asse.  Co.  530  630 

Home  Inv.  &  Savinff.s  Asn.  ..  70 

Nor.  Can.  Mtg.  Co..  I.ld .  2.'> 

North.  Mortgage,  part  paid  12 

N’orthern  Trust  Co .  4.') 

Pelissiers  Ltd.,  pref .  60 

Pelissiers  Ltd.,  coin .  Ha 

I  nllMtril  Stock. — 

.Assoc.  Oil  and  Gas  Co.  .  .  2.» 

Beaver  l.umber  Co.,  pref .  105 

Do.,  roni .  10 

Blue  Ribbon,  pref .  37 

Do.,  com . 14  16 

Calgary  &  Edmonton,  Cor.  60 

Can.  National  Fire .  28 

Canadian  Indemnity  ..  ..125 

City  Dairy  7‘'J,  pref .  8.5 

Do..  8%  pref .  35 

Gt.  AVest  Saddlery,  pref .  22 

Do.,  com .  2 

Monavcii  Life  10%  paid  ....  32 

North  Star  Oil.  pref . 500 

Do.,'  com. .  . .  6  9 

Prairie  Cities  Oil  Co.  Ltd.  5 
Sovereign  I.ife  25'^  paid..  ..  45 

Traders’  Building  Assn.  .  .  30 
United  Grain  Growers  ..  ..14>;4  .. 

Western  Brewers.  Ltd.  4  4',^ 

Canada  America  Trust  Sh.  . .  733 


0MADIAN  II4TI0NAL«RAILW«'’ 

DEPART.AIEXT  op  NATrilAL  RESOVnCES  DEVELOPMENT 
AV.  J.  Black,  Director,  .Montreal. 

TO  MINING  ENGINEERS 

. and  others  interested  in  the  industry,  we  extend  • 

cordial  invitation  to  avail  themselves  of  the  extensive  sources  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

Government  reports— Dominion  and  Provincial.  Re¬ 
liable  nnd  up-to-dHic  Information  on  mines  nnd  mineral 
areas  served  by  the  Canadian  National  Railways, 

Alov  «  c  Iiiitv  the  pleasure  of  a  call  from  youT 

DEPARTMENT  OF  NATURAL  RESOITICES  DEVELOPMEIIT 

'W.  J.  Black,  Director,  Montreal. 

District  Officts: 

r.  rnirE-CREF.N,  f.  v.  seibert,  nupt.,  b.  c.  w.  lett,  Sapt. 

Conniiissloncr.  Eastern  Manitoba,  Suskatchrwan  British  Columbia 

District,  and  Allicrtn.  _ _  _ ' 

360  McGill  St.,  Montreal,  Canadian  National  Rlyt. 


Winnipec,  Man. 


R.  F.  W.  LETT,  Snpt. 
British  Columbia. 
1109  Vaaconver  BIk. 
Vancourcr,  B.C. 
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MORGAN  TRUST  COMPANY 

Executors,  Trastees  &  Apenls 
i*ppositon  tor  Fiirnilurc  and  Valuables. 

•  AAD 

MORGAN  REALTIES  LIMITED 

Troperty  —  Bonght,  Sold.  Leased,  Exchanged  and 
AdminisU'red- 


errahc  trends 

AGAIN  FEATURE 
SPOTTY  MARKET 


Heard  in  the 

Board  room 

A  GOOD  class  of  bnjinj:  Is  coming 
into  the  market,  pay  Green- 


'SEE  ADVENT  OF 
CONVALESCENCE  IN 
TORONTO  MARKET 


Changinsf  Sentiments  Make  Sta»i  shields  &  Co.  in  their  current  weekly  Regard  Flattening  Out  cf  Index 


JAJUEii  MORGAN’,  Tres. 


C.  D.  MORGAN,  Vlce-Frea. 


R.  A  NTXOV,  P»rr«tajy  and  Manager. 
^\■,  K.  ril.BOROUGtf,  Kstates  Manager. 
t:  ^V.  irOPKTN.s!  Storage  Manager. 
.TCHN'  P.  WAT'GH,  Realty  Manager. 

AI, .FRED  JONES,  Insurance  Manager. 

I  Latean  C2C1— 1455  TNION  AVENUE 


Entrance  from  the  Morgan  Store. 


'  bilization  Efforts  Difficult  l  ^tdew.  They  go  oa  to  say  in  part.  Curve  as  a  Noteworthy 

I,  t _ .  !•  It  Is  characferLsfic  of  a  large  pro-  ,  . 

Undertaking  portion  of  this  buying  that  it  is  being  Development 

.  !  attracted  by  income  yields,  with  jws-  ....  ..... 

AN  UNEVEN  COURSE  jSibilltlAs  of  price  appreciation  a  sec-  SHORT-LIVED  RALLIES 

- - -  londary  consideration,  which  is  in  - 

Prices  Have  Now  Declined  to  i  reverse  of  the  buyer's  attitude  of  a  Tronic  Mnrenu  The  ^MnnnclaI  Timea 

Prexumahlv  Rock  Bottom  noticeable,  too.  that  Toronto.  ---  T  he  Toronto 

Presumably  Kock  Bottom,, ^  patent ;  “'"'ket  has  furDished  Ittle  food  for 

Levels  —  Canada  Power  at  4  :  from  people  close  to  given  situations  !  encouragement  during  the  past  week. 


bilization  Efforts  Difficult 
Undertaking 

AN  UNEVEN  COURSE 


Bottom  is  noticeable,  too.  that  I  —  me  l  oronio  stocK 

Bottom,, buying  comes  to  a  large  extent  ;  “'"‘ket  has  furDished  Ittle  food  for 


and  Shawinigan  at  50 1 


from  people  close  to  given  situations  !  encouragement  during  the  past  week, 
land  so  reflects  Intelligent  confidence  I  7**®  °  continued  at 

!  in  exLsfing  values  and  in  the  stability  i  ebb.  There  has  been  apparent, 
lof  ciirrp-nt.HivirirnHu  Tt  I  bowcvcr.  a  slackening  in  the  pace 


I  Last  week's  markets  in  ^ientreal  j  ^^ci^.di^rn^.^^It^fal^  t1^  |  ^,^eE 
ij  differed  very  little  from  tho.se  "jn- 1  '  P.  |  slightly  iniproved  condition  of  a  sick 

; ,  mcfliatcly  preceding  in  so  far  as  the  holdin-'s  but  it  is  --^raduiillv  '  "’■'‘''''et.  The  flattening  out  of  the 

'general  trend  %vas  concerned.  Day  |  yjabHizing  the  market  and'^the  vol-  weighted  index  number 

;  to  day  survc.vs  reveal  a  sitautlon  of], ‘,,,‘,6  o.f  selling  is 'contracting.  Daily  i®*'  Einnncial  Times  is  note- ^ 


irregularity,  pon raying  i  peak.s  in  trading  on  the  Montreal  i The  representative  li,st  on 


McOougall  &  Cowans 

IVrembers  of  the  Montreal  Stock  Exchance 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Excfxingi 

enr  f  1  ^tontreal  Stock  Exchc.nee 
^mUrs  . 

V.  Nm  York  Curb  Market  '.Associate) 


nothing  in  the  way  of  even  tempor- ;  stock  Exchanges  on  important  de¬ 
ary  stal,  lir.ation.  Opeiaiions  pur- •  clines  since  la.st  year's  panic  hav'c 


Iho  Toronto  Board  has  pivoted 
around  65  and  that  in  Montrc,tl 


sued  an  uneven  course  that  was  in- i  been  approxiniatelv  SIoW  shares  inl"™"^'^  51)  while  the  index  of  the 
dicative  of  prevailiug  sentiment.  November,  192.9,  188.000  shares  j,,  |  btandard^Mining  t.xcliange  has  hCid 
Spasmodic  recoveries  iniiu'cliatcly  ,hme,  1930.  and  107,500  shares  in  the  r’”*®, j  i  .v  . 


;  gave  Tvay  to  bearish  onslaughts  that  I  current  month.  '  .  Rallies  that  occiirrod  in  the  oil  list 

;  ultimately  plunged  man;'  issues  to  i  k  ^  a*  have  proved  short-lived,  and  losses 

i  levels  hitherto  little  dreamed  of  and;  The  Rargain  Counter.  ranging  from  large  fractions  to  over 

I  certainly  never  visualized  several !  Common  stocks  of  sound  business  ^  i 

'  nmnihe  npn  In  th.-.  f-i-f.  ..f-npr'ii  '  MocKs  Of  souno  Dusine.s.s  weeks  hu.sine.ss.  British  American 

'  camlngs  are  imprc.s-  oil  dipped  to  a  low  of  14  1-8.  Sales 


’15  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


jfor  market  ouerations.  Pivotal  is- ^  thentic  bargain  prices  according  to  on  the  equivalent  number  of  shares 
I  sues  la.st  wees,  such  as  Nicke..  l.ra-.a  statement  issued  by  the  Investment  i,  t-mter  limn  that  on  the  bonds 
;  zilian  and  Power  displayed  distinct ;  Uesearch  Committee  of  the  Finan-  Kor^  instance  .tl  000  in  bonds  vields 
tendenc  ies  of  strength  in  the  course  |cial  Advertisers  Association.  The  in-  jgq  per  annum,  wherca.s.  $1,000  pro¬ 
of  the  period  and  even  the  demand  ,  vestor  who  i.s  willing  to  disregard  ceeds  from  the  sale  of  bonds  biivs  69 
;  nt  times  appeared  to  exceed  supply. ;  near-term  movements  of  the.  market,  shares,  the  annual  return  on  which 
.Ne  w  Vdik  fared  rather  badly  judging  I  it  is  pointed  out,  may  buy  such  issues  i,s  '$.55’20.  The  company  pays  divi- 
,  from  fin.i!  result.s,  and  ii  is  notewor- i  now  with  the  assurance  that,  over  a  d.end.s  at  the  rate  of  80*  cent.s  per 


Newbold  C.  Jones  Brian  Howard  John  D.  Maepherson 

Jones  Heward  &  Co. 

Membersi 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  St.  James  Street.  Montreal 

Toronto  Branch:  38  King  Street  West 


HArbour 

6131* 


Private  Wire 
Connections 
Montreal 
Toronto 
New  York 


H.  Austin  Lkers 


Gorilou  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  MLVrbour  2118 


Mara  &.  McCarthy 

n'oronto  Stock  Ezchanfo 
lieaaben<  Montreal  Curb  Market 

(New  York  Curb  Market  (Aaeodafie) 

STOCK  BROKERS 


trom  iin.i!  resuit.s,  anu  ii  is  notewer- i  now  wun  me  assurance  mat.  over  a  <}.end«  at  the  rate  of  80  cent.s  per 
thy  if  not  significant,  that  the  trend  '  Period,  he  will  receive  liberal  divi-  share  per  annum.  Results  c)f  the 
I'l  the  t  anadian  markt'ls  oii  several  |  dcnd.s  and  substantial  capita.l  profits,  companv's  operation.s  in  the  Oklaho- 
(iccasions  was  definitely  away  from  |  The  article  takes  into  considera-  f)ei.fj  h.ave  been  extraordin- 

W  a  1 1  Street.  Ilowcici',  as  a  rule,  the  j  Don  the  slump  which  occurred  in  arv,  and  the  prospects  are  for  fur- 
nuijtir  ccnti'c  no  doubt  coutinue.s  market  values  but  points  out  ther  Important  developments  in  the 

ilominaie  activities  here  and  rvill  be  !  fbat  the  drop  in  prices  did  not  in  any  comparatively  near  future.  The  Can- 
a  contending  factor  lor  some  time  toj"^''  sffect  the  soundnc.ss  of  comnion  adian  business  of  the  company  Is  re- 
toine.  investment,  as  such,  saying:  ported  fo  have  been  well  maintained 

The  period  under  review  opened  '  ‘  ibis  year  to  date, 

as  did  many  of  its  prcdoecsscrs,  that  "'i*s  recently  Ixrsses  have  been  sustained  during 

is,  displaying  a  firm  underline.  a'inost  forgotten  now,  {},g  vveek  in  the  chain  store  group. 

Share  volume  receded  and  values ;  '  major  importance  at  the  Dominion  Stores  losing  2Vi  points, 

hold  wlihin  narrou  price  limits.  The  1921,  one  in  Fanny  Farmer  2  and  Ixiura  Secord.  1 

foll  'Hing  (lay  tlie  price  trend  was  in  back.  point.  These  chains,  apparently, 

,  quii ..  V:efinlle  downward  direction  *  *  *  *  have  suffered  less  from  the  period 

.a.?  the  ab.scnce  of  any  ralljing  pow-  Ignore  Stock  Prices.  of  depression  than  the  rank  and  file 

t.  Ill  I't'all  Street  served  to  depress  The  only  point  of  similarity  be-  industries.  In  the  first  nine 
market  sentiment.  The  brief  week-  tween  the  present  situation  and  the  months  of  1930,  for  instance,  Doml- 
end  session  was  marked  by  a  further  bull  market  of  1929  is  the  unanimity  Stores  showed  earning.s  in  cx- 

(iecllne  as  many  stocks  came  under ;  of  general  opinion.  In  the  latter  case  oess  of  the  $1.20  per  share  dividend 
licavy  pressure  and  the  absolute  lack  '  lhat  everything  was  alright,  and  in  roQO'rements  for  the  full  year.  "Vet 
of  constructive  news  was  translated  '  *-he  present  case  that  everything  Is  shares  yield  8,47o  at  todays 
into  an  easier  price  trend.  Improve- 1  '""rong.  say  Mathewson,  Mcl^en-  .  .  ,,  ,  ,  , 

menl  got  underway  oa  Monday,  par- !  "^n  &  Molson  in  their  current  week-  .  Bi'dzilian  .shares  have  fliictuated, 
ticularly  among  the  leaders,  which  ! '^  letter.  They  continue  In  part,  D’®  net  change  during  the  wcck 
contrived  to  give  the  market  a  bet- i  "Opln'®"  >3  formed  by  prices  to  a  state- 

ter  appearance,  interest  being  cen- i ''®’'y  Darge  extent,  and  we  suggest  f®*"  September  showing  a  dc- 


GOOD  SHOWING  BY 
INTERNl  MILLING 
FOR  PAST  YEAR 


SEE  DISPOSITION 
OF  LYALL  ESTATE 
A  LONG  WAY  OFF 


Total  Income  of  $1,636,348  Shareholders’  Position  Indefinite 


Ixisses  have  been  .sustained  during  Compares  With  $1,733,108 
the  week  in  the  chain  store  group,  .  n  ,•  d  •  j 

Dominion  Stores  losing  2Vi  points.  '  ***  nreceding  renod 

Fanny  Farmer  2  and  Ixiura  Secord.  1  /lAnn-xt  i  td 

point.  These  chains,  apparently,  WORKING  CAPllAL  Ur 

have  suffered  less  from  the  period  - - 

of  depression  than  the  rank  and  file  Has  Been  Increased  From  $5,- 
of  industries.  In  the  first  nine  627,347  to  $6,013,157 — Re- 

months  of  1930,  for  instance,  Doml-  .  .  j  _ i..- _ 

nion  Stores  showed  earning.^  in  ex-  mmmng  Bonds  Redeemed 

cess  of  the  $1.20  per  share  dividend  Higher  Reserves 

requirements  for  the  full  year.  Yet  - 

the  shares  yield  at  today's  Slightly  lower  earnings  and  asii'b- 


xr.  HAROLD  MARA 
TRiGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWTt 
U.-Col.  CARSON  MtCORMACK 


ter  appearance,  interest  being  cen¬ 
tred  on  a  small  group  of  stocks. 
Failure  to  maintain  its  improvement 
of  .Monday  again  deprc.ssed  prices, 
and  averages  declined  lo  new  low 
levels.  The  closing  day  was  erratic 
and  continued  so  to  the  end. 

Market  features  for  the  week  in¬ 
cluded  Canada  Power  and  Paper. 


Compares  With  $1,733,108  — Doubt  Expressed  as  to 

in  Preceding  Period  Any  Participation 

WORKING  CAPITAL  UP  CARRY  ON  CONTRACTS 

I?’’  Some  Interest  has  recently  been 
627,347  to  $6,013,  15* — Ke-  evinced — judging  by  enquiries  recelv- 
maining  Bonds  Redeemed  —  ®d  by  The  Financial  Times — as  to  the 

progress  being  made  in  the  final 
nigner  reserves  ^  winding  up  of  the  old  P.  Lyall  Con- 

_ ,.,,1,  sfructlon  Co.,  and  what  distribution. 

Slightly  lower  ear  ^  if  any,  shareholders  are  likely  to  re- 

sfantial  increase  In  "  ceivo  on  their  holdings  in  the  defunct 

position  are  shown  In  the  financial 


iJuojiiuii  ^  concern 

stafeuient  of  the  Internation.al  Mill-  According  to  information  furnished 
ing  Company  foi  the  ye,y  ended  Au-  liquidators,  it  w’ould  appear 


very  large  extent,  and  we  suggest  that  it  will  be  some  considerable  time 

that  at  present,  If  it  is  possible  to  do  ®'^ease  in  net  of  on  >  $40,000,  doubt-  funded  debt  at  $t0.-,500  has  been  ,,pfore  the  affairs  of  the  company 
SO.  one  should  Isrnore  stock  market  less,  was  a  steadying  mfluenco.  to  cleared  while  additions  have  been  brought  to  a  stage  where  it 

prices  in  forming  an  opinion,  and  uneasiness  caused  by  the  re-  made  to  maintenance,  depreciation,  possible  to  pay  an  interim 

concentrate  on  the  business  factors.  ‘  -  i  and  contingency  reserves.  Net  in-  return  to  creditors.  Since  bankrupt- 

'‘The  present  gloom  Is  very  much  ahead  for  the  3 car  to  date,  and  ;  oome  after  provision  for  income  lax  proceedings  were  instituted  in 
deeper  in  financial  circles  than  in  ^  similar  reduction  in  not  could  ;  jj,  shown  at  $1,463,603.  against  $1.-  September,  1920,  operations  of  the 
business  circles.  In  the  long  run  occur  in  each  of  the  three  final  15^4759  1929.  Adjustments,  includ- t  .various  contracts 


economic  laws  will  determine  the  ^oavc  earnings  of 


I  company  on  the  .various  contracts 
stork^^sold.  I  jj^  hand  have  been  continued. 
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!  ada  should  be  somewhere  in  the  van 
'  guard  of  the  move. 


International  .Nickel  has  been  sub 
ject  to  pres.suro.  with  the  price  dowt 


dividends  an  commission  on 


''to  i  thcrc  remained  a  surplus  of  abilitv  to  arrange  financing,  and  the 

)oints.  The  market  failed  to  crinais  in  19'>9  i:  .  i...  „  _ _ 


NEW  RAIL  COXSTRUCTION'. 


Minnlpeg.  —  Immediate  work  on  I 


‘We  have  previously  pointed  out  M  point 


I  that  in  Canada  the 


JSno.llS.  against,  $710,318  in  1029.  Mjqujfjator.s  have  obtained 


nr  balance  was  brought  for- 1  r, .,>111  certain  penalties  included  'in 


the  readjuslment  President  I ''■ai'^  at  $5,598,1  16.  making  a  total  ;  the  contract. 


a  hundred  miles  of  new  rail  eon-  '"■''I  t*®  stimulated  by  the  construe- 1  f'®*-  d®-'iiahd  for  nickel  had  show ii  5,„rplus  of  $6,398,294,  as  shown  in 

structlon  in  .Sa.skatchewan  is  fore-  five  action  of  the  Government  and  i  spprccialde  improvement  in  the  pa.st  ,he  balance  .sheet. 

shadowed  hy  D.  C.  f'oleman,  vice-  that  we  in  this  country  should  be  in  ,,  Income  account  figures  make  the 


I  Work  on  the  Back  River  contract 
has  been  completed  within  the  time 


president  of  western  lines.  Canadian  a  better  po.siiion  to  weather  the  re- 


Serviee  Stations  shares  continned 


Pacific  Railway,  in  announein 


mainder  of  the  storm.  The  security  hf*®'''  decline,  being  off  nearly  2 


I  IV.  Beatty.  K.F..  chairman  and  prc.si-  share.s  in  sound  companies  at  depre- 
:  dent  of  the  line.  The  contracts  are  dated  values,  offering  high  yields 
I  for  the  completion  of  the  line  from  and  safety  of  dividend  maintenance.’ 
Nipawin  to  Honrihourg.  29  miles;  .  *  *  *  * 

T  =  SnbsIanUal  Buying. 

yiedstead  to  Meadow  I.ake,  3a  miles 

and  from  Hamlin,  northeasterly  25  Substantial  buying  in  the  last  fen 
I  miles.  days  has  U-'en  reported  by  invest- 


as  reported  otticialiy.  <  anaaa  .Ma.ii- 1  (»t  Nvt  Tnrom,  . 

ing  lost  over  two  point.s.  The  an- j  Ta,  rptum . 

nual  report  which  will  appear  s‘>on  |  ;;;;;;;; ; 

is  expected  to  show  the  dividend  of  j 

$1.51)  per  share  per  annum  praetical-  . 

ly  earned.  The  immediate  future  of  '  prrmiumonpfd.rctirrd... 

the  company  is  brightened  by  the  !  7"c  rM  . 

new  import  duly  on  malt,  and  fhe  i  "f . 

dividend  is  regarded  a.S  safe.  I  Commission  on  stock  salr. 


In  This  Issue 


Deathblow  to  Agitation  For 

M'ood  Embargo . 

Timber  Holders  Seek  Reduction 

Royalty  Levies . 

Food  Companies  Have  .‘?tood  Up 
M’ell  Against  Depression  ..  .. 
Saint  John  Asks  For  Reopening 
of  Mill  hy  ( 'of.fnns  . .  . .  . .  . . 
M’ashington,  Bennett  and  Em¬ 
pire  Tariffs  . 

Canadian  Trade  Report  Indi¬ 
cates  Improved  Trend .  j 

Sharp  Decline  September  Output 

in  Iron  and  Steel .  1 

Survey  Shows  a  Growing  Mar¬ 
ket  I’or  Domestie  I’uels  ....  l 
.lliiritimes  3’n  Fioduec  30  B.c;. 

Dominion  Crop .  ] 

Outlook  Briglit  Early  Recovery 

Textile  Mills . .  . .  ..  1 

F‘l;in  Creation  of  Bureau  IMr 


Substiantial  buying  in  the  last  fen  dividend  is  regarded  a.s  safe.  Commission  on  stuck  salr.  7,.'’i00 

I  days  has  l,opn  reported  by  invest-  The  Hiram  Walker  statement.  «5urDius  "^sno  hs 

I  raent  companies  which  arc  ennserva-  whirh  showed  earnings  for  the  past  prcv.surpius.  ..! !!!!!!.’!  .'..5!i8!i46 
lively  estimated  between  50  and  60  .v®9r  slightly  In  excess  of  the  $1.  per  „  „  ,  „  ,  c  oo,  oo..' 

..i. _  J : J  >1.,.  .1  V.ni.1  P.  Xr  I,.  Pal  . 


iiiillioD  dollars. 


share  dividrrul  reqnirenienUs 


Purchases  b3*  individual  companies, influence  on  the  stocA,  which  Kp^prai  and  <'anadian  laxps  on  profif 


omitting  fixed  tru.sts.  ranged  up  to 
eiglit  figures,  according  to  their 


roniains  slightly  below  6.  In  face  of 
the  authoritative  statement  that 


Income  account  figures  make  the  limit  and  Ihc  $250,000  bonus  was 
following  cnniparisou  with  the  pre-  earned  ami  paid.  The  Confederation 
vious  year:  Building  in  Ottawa  i.s  expected  to  bo 

F’.io  laaa  completed  tbjs  Tnonth;  the  Toronto 
/.s  V  .  T  1  rc?-io  Terminal  railway  job  in  December 

(*)  Not  tnrom,  .  ^ 

(si  Tas  rpturn .  18.101  14,101  and  llic  Toronto  Customs  House  by 

stork  sold  .  l.ol.&oO  13.5.287  nc Xt  .May. 

Pfd.  rtock  prom .  ^......  _  Thc  principal  hold  up  experienced 

Total  inromr .  1,636,318  1.733.108  is  on  thc  work  being  Carried  out  for 

Dedurt:  ,  .  ,  ,  ihc  Federal  government  on  the  new 

■  233.60?  216:02?  Welland  canal.  Owing  to  numerous 

6Mpfd.  fiitid .  .58.387  10.680  dclay.s.  duc  to  thc  necessity  of  taking 

Com.  divid  .  ,  '  ,  ^Jn'o!!!!  ®9''®  traffic  on  fhe  old  canal.  If  is 

Comm.,.,on  on  stork  aalr.  _  7..500  _ -0.000  .anticipated  that  the  WOrk  will  be 

Surplus .  800.148  710..318  completed  before  the  fall  of  1931.  As 

Prev.  surplus .  .5.508.146  4,887.828  i  al.«o  involves  disposition  of  thO 

p.  &  L.  Pal .  6,398,204  .5,.';98.i 46  |  company's  large  claim  for  excess 

Noto:  (*>  Af|i>r  makinR  full  provision  for  wages,  the  liquidators  do  not  CXpCCt 
‘■"'■-lo’nrAVruil'r  to  arrive  at  a  definite  estimate  of  the 


P.  &  L.  Pal  .  . 
Notp;  (*i  A  ftp 


Over  provision  for  taxes  In  previous  years. 


!  available  rejtources.  In  some  in-  ®®nTing.s  of  Page-Herso.v  tbb;  year 
j  stances  certain  securities  were  mar-  bare  Ireen  nnl.v  a  shade  less  Ih.in  last 
jketed  io  augment  funds  available  for  declined  nearly 

j  investment  where  the  management 
!  felt  it  might  switch  holdings  profit-  " 

i  Not  all  Investment  trusts  were  CAN,  INDUSTRIES 

buyers.  f  ascs  are  reported  where  w*  a 

j  stockholdings  were  liquidated  in  ARPM  juCllf  Ul  ANT 

I  part,  and  thc  proceeds  held  in  the  Ul  Ijll  llLlTf  I  lillll  1 


have  been  nnl.v  a  shade  less  than  last  i  .ifi  243,016.  receivables  higher  hy  a 
year,  fhe  stock  has  declined  nearly  .nnount  af  $1,551,151.  invento- 


Chief  changes  in  fhe  Ivilance  sheet  b®'"**'®"  that  time.  A 

mei  n.^ng  .  »  .  ,  similar  situation,  of  course,  exists  a.s 

$43ai)00  drop  ,n  rash  1®|,cgards  the  posifion  of  shareholders, 
$  .243,016.  receivables  higher  by  a  |  j,,-  ^Ciubt  Is  ex- 

-io!;  whether  or  not  they 


Fariiier  Relief . 

Fate  of  Salmon  Treaty  of  Keen 


je  i  treasury.  Such  operations  were  _ 

c»dun"i„dasi,y  Eaab. 

j  is  in  senior  securities  while  their  Ushed-at  Belocii— Fil's  a 
4  4  portfolios  were  mainly  in  common  Growing  Need 

j  stocks,  in  which  situations  the  mnr-  _ TL — , 

45jkct  setback  bore  heavily  on  asset  The  rsfablishment  of  an  import- 
value  behind  the  junior  share.s.  ant  new  industry  in  Canada  was 

45!  A  proportion  of  stocks  purchased  marked  l>y  the  formal  opening  of 
!  on  thc  decline  may  be  niarkoted  on  a  I  the  chemical  fertilizer  plant  of  f  'an- 


40  :  substantial  rally,  so  as  lo  maintain  i  adian  Industries,  IJd.,  at  Belocii, 
‘a  fairly  liquid  position  in  event  of  1  Quebec.  ,1.  Antonio  Grenier,  Deputy 


ries  down  $1,340,000  to  $8. 245, 095  and 
fixed  assets  are  a  half  million  high¬ 
er  at  $8.071.0.11. 

Among  Iho  liabilities  mortgage 
bonds  are  wiped  out  and  deprecia- 

Ttion  reserve  has  been  raised  from 
$1,413,824  to  $1,727,514. 
i  Total  assets  are  down  over  $800,- 
j  OOO  lo  $20,511,880. 

D*  1  Current  asset.s  for  the  period  un¬ 
der  review  arc  over  ^V^  millions 
higher  at  $1  1,104,488,  while  current 
liabilities  for  fhe  same  period  de- 
elined  almost  2  millions  In  $5,091.- 
*1331  leaving  net  working  capital  at 
$6,013,157  against  $5,627,347  in  thc 
I  preceding  year. 

j  M'nrking  eapital  position  com- 
.  .’  pares  as  follows: 


will  partiripate  to  any  extent  from 
proceeds  of  the  estate,  when  it  is 
finally  disposed  of. 

C,P,r^ClM 
GREATER  INTEREST 

Management  Realizes  End  in 
View  When  Old  Stock 
Split  4  For  1 


Interc.st  fo  B.C .  16  1®®!’  renewal  of  selling  or  secondar.vl  Minister  of  .Agriculture  of  QuC'bcc,  | 


M'ay  Now  Clear  For  Return  lo  j  reaction.  But  the  larger  pat 
Sane  Business .  48  bought  for  long-pull  purposes. 

T _ .  .  ,  ,  ¥  *  »  » 


Investors’  Index. 
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T5,  c.  Klertric..  ..  I  ;  .Tohnw-ManvinA 


ri-.V-V  BIG  rOX  show.  for  thc  exhibition  to  be  held  from 

,  ,..r:  -  October  27ih  to  November  l.st.  'I'his 

Charlottetown.  Thc  slogan,^  The  approaching  exhibition  is  expected 
World's  Greatest  Fox  Show,’  has  surpass  all  previous  ones  and 
been  adopted  by  the  Fox  Exhibitors’  plan.s  arc  under  way  to  place  the 
Association  of  Prince  Edward  Island  I  exhibition  on  a  permanent  basis. 


BECOME  A  REGULAR  READER 

Tt  rosTs  only  three  flollars  a  year  for  regular  weekly  deli%'cry  to 
n  Canadian  addrcfta. 
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Endowed  ftii 


for  vrbiob  send  Thc  Finnnoial  Times  for  .  months  to 


StDSCRirTIONS:  In  t  anadu.  ^5X00  n  year;  J8|.7.%  for  months.  Tn 
threat  Britain.  Vi%  ii  year;  7*  for  months.  In  I'liltcd  States, 
S.*i..Vi  a  :^eurt  for  six  inoiitliM. 

Make  all  Chec|ues,  Drafts  and  .Money  Orders  payulfle  to  the 
Company. 
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roactiQi>.  But  the  larger  part  was  in  an  address,  stated  that  lhe  re- 1  Cwrr.  a^fts .  1 1,104.488  i2,^?Tn.873  sulUng  from  the  4  tor  j  split  has 

bought  for  long-pull  purposes.  mand  for  fertilizers  in  the  province  .  hab .  j>.09i,33i  ^7.oi3,626  taken  its  place,  a  comparison  ortho 

4:  ¥  ¥  of  Quebec  tliis  year  was  about  50.- j  work,  cap .  6,1)1*3  737  .5,627,317  volume  of  sales  in  the  new  stock  as 

-  .  ,  >-,-«•»  66®  ions  and  that  fhe  demand  in  '  - LUl! _ ! _ ! _ '  ’  compared  with  the  old  is  of  interest. 

r,on.  Di.count,,  ..  18‘  A.  1 .  OpiiiloD.s.  expected  to  reach  .75,000  j  ^ _ j  d  i'®ason  given  for  the  .split  in 

r.iiietti-  naz-5r  ..10  “Not  yet  ready  to  advise  the  pur- j  tons.  |  Gftn.  WirCDOUnu  OOX6S  the  shares  was  a  desire  on  the  part 

Tohn«.\i'Jn?iit'»  "  :2  ®base  of  common  stocks  hut  the]  The  product  being  placed  on  the'  Business  Quite  Active  ®'*’  *  '  to  cncour- 

Ki.-is  ri-vi'n-e.-o  ' ’  •.|tim<3  i'S  now  not  fur  away.” — Brook- i  niarket  by  i'anadian  Industries.!  age  a  broader  interest  on  the  part  of 

icimhoriv  Clark  c:).  (i'mire  Analyst.  I  Ltd  is  obtained  by  a  new  process  Larning.s  o.  M  irebound  Boxes,  Canadian  investors  in  the  shares  of 

• - land 'the  Beloeil  plant  is  equipped  to  *^'®i'*®f’-  .'■®'‘  ‘h®  f''’®  ®ion‘bs  of  the  ^hat  is  helrl  to  he  the  premier  Can- 

“Thc  market’s  ability  to  stand  up  |  turn  out  not  only  mixed  fertilizer.  ®'"'’'®®*'  year  ended  SeptciuUar  adian  security.  P.  R.  ranks  with 

u)ider  severe  sliocks,  suggest  a  !  but  also  the  pi'incipal  ingredient  ofj'^"**’'  <  which  is  the  quietest  period  of  tlie  comparalively  few  companies  in 


Toronto  Borean  Tho  financial  Ttine$ 

al  position  com-  Toronto-  —  Now  that  fhe  old  stock 
of  (’.  P.  R.  has  passed  from  the 
1930  1020  trading  list  and  thc  new  stock,  rc- 

...  11.104.488  12,67(1,873  sultin.g  from  the  4  for  1  split  has 
. ..  .5,03i..33i  7.013,626  taken  its  place,  a  comparison  of  thc 
*f  ^  K’T  317  volume  of  sales  in  the  new  stock  as 

*'*  “  ■  compared  with  the  old  is  of  interest. 
J  -J  The  reason  given  for  the  split  in 

ind  Boxes  the  shares  was  a  desire  on  the  part 

so  OiiitA  ArlivA  cf  '  •  U.  R.  management  to  cncour- 
.  ”  age  a  broader  interest  on  the  part  of 

M'irebound  Boxes,  Canadian  investors  in  the  shares  of 


6,013,1.57  .5,627,317 


?|  K-TxL;’  i  “Tbc  market’s  ability  to  stand  up 

^1 1  I..  Riip-'rior  Corn.  4  Under  severe  shocks,  suggest  a  ,  but  also  the  principal  ingredient  of 
2”j  Man.  T-it-riinn-  ..  fi  strong  technical  position-” — A.  McB.  iail  these  mixtures,  namely,  super- 
1  ;  M^c'c'iVarn  Stores  4  Annalist.  |  phosphate.  The  quality  resulting 

3i  Nat!  nis-’uit'..  V.  .3!  -  I  from  the  preae-ss  is  hi.s:h,  in  the 

6  In.  a.  F:ifv,itoi-8  .  5:  “In  the  absence  of  unfavorable 
-I  2-ki  :  developments  of  extreme  character, 

4 1  r'ako'-Urra^v  r,  important  movement  likely  to 

ti  rrairip  ritic.s' Oil pj  bo  towards  higher  levels.” — Standard 
101  Qweber  p.  &  p.  ..  (!,  Trade  &  Securities. 

10  j  Uoht.  >ritohrll  ..  4i  _ _ _ 

I2i  sinefa?p*'oii ''  In'  “Although  it  is  probably  fair  to 
li.stanfoprts  ..  4 '  sav  that  the  bear  market  is  in  its 

-7 1  Fieri  of  Canada.  It  Ivory  late  stage,  there  has  been  no 


Limited,  for  the  five  months  of  the  what  is  held  to  he  the  premier  Can- 
current  fiscal  year  ended  Septcral).ar  adian  security.  G.  P.  R.  ranks  with 


the  oompany’s  jear)  are  reported  (he  world,  having  total  assets  of 

aulboritatively  lo  have  been  excel-  n-ore  than  a  billion  dollars. 

lent.  It  is  predicted  that  when  the  The  objective  of  the  management, 


T  “In  the  ab.seace  of  unfavorable  |  granular  state,  low  in  moisture  and  f'^®®®*  f®® ’be  first  half  year  appear,  apparently,  is  in  process  of  being 

to  :  developments  of  extreme  character, '  free  acid  content.  It  may  be  used  f*®  available  after  thc  fulfilled.  Trading  in  thc  stock  on 

®  next  important  movement  likely  to,  free  or  mixed  with  sources  of  nitro-  dose  of  October,  they  will  show  a  both  the  Montreal  and  Toronto  Stock 

uJ  bo  towards  higher  levels.”— Standard  !  gen  and  potash  to  give  a  range  of  handsome  surplus  over  and  above  Exchanges  has  multiplied  since  the 

6 ;  Trade  &  Securities.  complete  fertilizers  suitable  for  all  i  dividend  i-equiroments.  Earnings  of  split. 

- -  crop.s.  The  materials  needed  for  [ 'h®  company,  after  all  charges  ex-  This  year  to  date  on  the  Toronto 

“Although  it  is  probably  fair  to  ]  supei-phosphatc  arc  phosphate  rock  i  ®®Pf  >®®<"®®  laxes  for  Ihc  .vear  ended  Stock  Exchange  the  turnover  in  C.  P. 

say  that  the  bear  market  i.s  in  its  *  and  sulphuric  acid.  -April  30lh.  1930.  amounted  to  $202,-  R-  has  been  43.056  shares,  of  which 
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April  3011).  1930.  amounted  to  $202,-  R-  has  been  43.056  shares,  of  which 
(Ivory  late  stage,  there  has  been  no  j  Rock,  and  incidentally  other  ma- 1  ^^5,  as  against  dividend  requirements  37.519  shares  were  new  and  6,537 
I  important  buying  or  accumulation  tcrials  like  potash  and  nitrogen  o®  the  class  “A”  stock  of  $133  263.  shares  were  old.  Doubtless,  a  good 

o !  of  stock.” — The  'I’rader  in  Barron's. ,  eomnoumls.  are  received  by  water.!  -  deal  of  lhe  incirea.sed  activity  in  the 

a!  ^ — '  !  Rock,  lioing  in  inulk,  is  unloaded  by;  Detroit  Edison  Earnings  stock  was  inspired  by  the  fact  of 

“Nothing  to  justify  fhe  view  that  1  a.  clamshell  bucket  on  the  wharf  i  ft/i  cu  the^  split.  „ 

L  no  upturn  in  business  is  in  sight.” — j  derrick  and  l):nisportcd  liy  dumpi  LJown  to  59.04  a  5hare  Total  sale.s  of  C.  P.  R.  on  the  Tor- 

10  Harvard  Economic  Society.  !  cars  will)  a  gasoline  loeomothe  to!  New  5  fu'k.— Detroit  Edison  Co.  onto  hoard  in  1929  were  4,462  shares. 

-  '  ijjg  elevator  and  belt  conveyor  in  j  ®®('  subsidiary  utility  companies  re-  in  1928.  7.083  shares;  and  in  19-7 

“Statistical  evidences  of  at  least  a  !  fhe  storage  hiiilding.  This  storage]  l)ort  for  12  months  ended  Septem-  13,853  shares. 

7  measure  of  stability,  if  not  strength:  holds  9,000  tons  of  I'ock,  enongl)  to!  b®®  Pk30.  consolidated  net  profit  --  -  ■  --  ’ 

ti  iii  business  situation.”  —  The  Busi-llast  fhe  winter.  This  handling  eauip- I  of  $11,478,535  after  interest,  amor-  'Inirlieau  s  CateterlES. 

’’ I  nc-ss  AVeek.  ment  is  designed  to  take  care  cf  CO  j  tization.  depreciation,  taxes,  etc..  The  annual  report  of  Muirhe.ad'a 

II I  - -  tons  an  hour.  I ''nuivalent  to  $9,01  a  share  on  1 ,268,- 1  Cafeterias,  Ltd.,  for  the  year  ended 

f-’i  “Decisiv.a  unfurn  in  business  - - - -  j  774  .shares  of  stock.  This  compares  j  February  28th,  1930,  will  be  avail- 

!'•' seems  not  within  reach  before  some  “Depression  will  bn  somewhat  w'ifh  *13.618.955.  or  $12.87  a  share  a.ble,  probably  next  month.  The  an¬ 
il  1  tinjc  in  the  early:  part  of  1.931.,”.— The  further  prolonged." — The  Brookaiire  on  1  058,285  shares,  in  preceding  12  nual  meeting  of  the  company  'will 
12  Annalist.  Forecaster.  'months.  Ibo  held  some  time  In  November. 


'l  “Nothing  to  justify  fhe  view  th 
no  upturn  in  business  is  in  sight.” 
li)  i  Harvard  Economic  Society. 


Down  to  $9.04  a  Share 

.New  A'firk.— Detroit  Edison  Co. 


Mining  and  Oil  I'onipanies. 

.\*jl»rstOS . I-  j  lilt.  pPt''' . 

Ahjtna . H  !  >T(»lTit.vro . 

AentP  Ghs . Ill  MnlriVKl  Minima;  . 

r>Rn*y  TIoll'ti]?pr  .  11  J  Min'nt:  C'oi-p.  ..  . 

(lit.  Palricia  ..  11  XipiRsIn;,' . 

Conlatiniiii . It  ,  NGranila . 

Crin:*ol.  fimeltcr.^  ,  11  j  (Jhalskl  Min'ns:  Ct 

r’^omo . 12  j  I’rospetP.  Alrwaj.s 

Fnluonbriflffp.  ..  ..  12  W'hitp  l4akp  ..  . 
Imperial  Oil  ..  ..  11  Wr.-llaigrcavca  . 


old  stock  was  inspired  by  the  fact  of 
the  split. 

are  Total  sale.s  of  C.  P.  R.  on  tbc  Tor- 
Co.  onto  hoard  in  1929  were  4,462  shares: 
re-  in  1928.  7.083  shares;  and  in  1927 
;ni-  13,853  shares. 


of  $11.478..535  after  interest,  amor-  3Inirliead’s  Cafeterias, 

ization.  depreciation,  taxes,  etc..!  The  annual  report  of  Muirhead's 
m’livalent  to  $9,01  a  share  on  1,268,- 1  Cafeterias,  Ltd.,  for  the  year  ended 
774  shares  of  stock.  This  compares  j  February  28th,  1930,  will  be  avail- 


1  bo  held  somo  time  In  November. 


